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ABOUT  TBE  STEE  BIG  DOME  MINE  LOITERY  BONDS  ARETp^^ 

,  DIVIDEND  AND  HOW^  WDi  SOON  HAVE  FBEEY  OFFERED  TO  I  n.»° 


Five  Cents 


THE  TICKER  TAlKSj  $8,000  COLD  DAILY  MONTREAL  BUYERS 

Financial  Times  Reviews  Divi-  Equal  to  Nearly  $3,000,000  a  Year  j  Provident  Financial  Association 


Ontario  Debentures 

Thii  follomng  issues  of  leading  Ontario  AJunicipaiities,  suit¬ 
able  for  the  investment  of  Trust  funds,  maV  non’  be  obtained  to 
vield  from 


4h%  to  58% 


dend  Record  Since  the  Amalga* 
mation,  and  Decides  That 
Course  of  Market  Decline  isj 
Significant  of  Early  Unfavor¬ 
able  Action. 


— Dividend  Not  Far  Distant  on  | 
Stock — McIntyre  Gets  New  Ore  i 
Bodies,  and  Working  Pearl  Lake  i 
-Hollinger  Going  Strong  —  | 
Porcupine  Crown  Too.  ; 


Limited  is  Agent  for  *Tanama 
Bonds,”  Which  Don’t  Pay  Any 
Interest,  But  May  Be  Redeem¬ 
ed  at  a  Premium  or  May  Win 
You  $96,000. 


Sofuritv  MjiVupity 

R'ily  of  lIiiiiiiltOH .  I  April.  IJljlU.  . 

C'ity  of  I.,ondon . IMl  Jiiin*.  1927...  . 

l.annrk  County . 1  1911  t«» 

City  of  Stratford .  1^  Jan..  1911$.  . . 

County  of  Siincoe  (.Kiiiar. '.. .  27  .Ian.,  Ull."*  to 

City  of  Chatham . 1914  to  1920 . 

Town  of  Brampton . 20  Instalmonts.. . 


MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  85  CO. 

TORONTO  LONDON 


The  Investment  With 
Every  Safeguard 

MUNICIPAL  BONDS 

.''Will  furiN'iil.  .sa~U..  i;'.i 

CriiiiliiTHik.  B.C.  «'s 

StMilli  \  uiKTiiivcr,  !$.<■., 
I'fnlic'lon.  I5.t'..  ."."s 

litMli'liir.  .Mill.. 
liiiii(‘nl)iirK,  N.S.. 

I'lirt  Williiiiii,  t»iil.,  t'i'.N 

t'harlouctown,  I's 

Uvfry  \\oi*k  nim's  XilMiiiciiin; 
J’rkN*-;.  W«‘  .sliiill  Im*  plcascil  to 

forwanl  .voii  iiarticnlHr^. 

EASTERN  SECURITIES  CO., 

i.i.MHEi> 

l.\ \  UST.MKXT  UANKUU.S, 

J.TT  .'-1.  .1:uiii‘s  .Si reel, 
.tU>XTKi:.\U.  P.Q. 
hi.  .roliii.  X.IJ,  llulil'a.v.  X..S. 


MACINTOSH  &  HYDE 

tsUblUbed  llt35 

<  accountant.^ 

ni  ST.  JAMES  ST.,  MONTREAL. 

Also  al  Toronto,  C  algary.  Winnipeg. 

financial  Erportf^  for  Kanker-!.  Mimicip  il 
and  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 


TYVO 

P'hictuaUou<  on  -Vontrcal  Market. 

IMliF  TlIitKI-; 
"Miiinl.v  Mmut  Si'ciiriiips.  ' 
Bonowings  in  London. 

I’.MiK  FOI  It 
.'.fw  Uank  Hraiiclios. 

I’roioL'lion  \  itul  to  Kod  Indiisiry. 

IMliK  MVK 

Ulnis  to  Iiut"^toi's. 

P.VliK  .SI.V 

New  York  Market. 

r.MJK  SKVI-V 

'roroiito  Mtirket, 

Ottawti  Power  Jleport 

I’.tlil-  KIIMI  I 

Lditorial 

'J'.  K.  1).  .<  f’oltnnit 
"Maiiil.v  .\hont  Finatieiers  ’ 

l•.MiI■;  M\F 
Hell  Ti.li’plione  Keport. 
luiporial  Loan  .V  liive.'tment  CaM-, 

i'.mjf:  tfn 

l.e.s.'.er  (.'aiiadian  Markel^. 

IVMiF  KI.FVKN 

In.'.uranee  J’agi 

I'.MiK  TMKI.VK 
C.N.R.  President  on  Mibsidies. 

I'.MiK  TIIIHTKKN 
Tciniskaming  He|iort. 

Iioniinion  Trust  Co.  IJejiort. 

I'.MiK  FOI  KTKKN 
Investors’  i.itiide. 

I'.MiK  FIFTEKN 
Hlaek  Lake  .Ssbestos  Hejiort. 

I'.MiK  SIXTKKN 
The  New  Trust  Company  Hill. 


I  III.  !•  I  N.iNTi.M,  Timkm  has  iiail  an  ava-  Duvelopineiits  in  I’orenpine  siuee  the  new  j  A  very  extensive  selling  campaign  is  be- j 
laaehe  ot  letlers  trom  hoiders  of  Dominion  year  have  been  important.  There  are  many  ,  ing  carried  on  in  Montreal  just  now  by  the 
Steel  eoinmoii  stock,  asking  a.dviei*  as  to  signs  of  activity  in  tlie  ttamp.  Xot  only  ■  I’rovidmt  Financial  Association,  Limited,  j 
the  desirahilily  nf  si'lliug  m  holding  Iheir  are  the  four  shipping  mines  busier  tiian  over,  j  H.  A.  K.  Lafleur,  manager,  112  St.  James  St.,  | 

but  considerable  work  is  being  done  on  other  j  Montreal,  for  the  disposal  of  "Panama  i 
It  i.s  Mi'y  signitieant  ol  the  eonfideiiee  in  properties.  One  of  tlie  mo.st  encouraging  i  Bonds”  at  the  price  of  $40  cash,  or  $52  in  ! 
Steel  eoinnion  that  most  of  the  letters  re-  of  these  is  the  Dome  Lake,  whieli  lias  at  last  I  instalments  over  one  year,  or  So6  over  two  i 
eeived  indicated  that  the  investment  bold-  been  taken  in  hand  hy  strong  interests;  |  years.  '  I 

ings  were  not  coming  out  on  the  market  namely  the  Temi.skauiing  &  Hudson's  Bay  |  *  I'anama  Bond,  as  described  in  the  j 

li  Tiiip:ht  l>u  opiHirtiJiH*  to  discuss  the  Di»-  '  i  l-  / 1  ^  irculnr  which  is  being  widely  distributed  I 

minion  .Steel  divideml  position  from  our  ®*n*‘  '  hanges.  uinone-  ;in  einscoa  nf  ti.n  m  a  I 

siandpoim.  wliieh  is  al)^olutely  unprejudic¬ 
ed.  In  tlie  first  place,  the  editor  of  this 


C'ity  of  Fort  WilHam... 
Town  of  LeaminfKtoii ... 

Town  of  C'heslcy . 

CioNlield  North  Tp . 

Colchester  North  Tp.  . 
Town  of  Point  Fdvvnrd. 
Town  of  ISleelton . 


.  1  Feh.,  I9;$l..  . 
.30  I>ee.,  1914  to 
.  1  Dee..  1914  to 
.  I  Jan..  1911  <o 
10  Instalments.. 
:$1  Dee..  1911  to 
1  Feb,.  1921 


lags  were  noi  coming  OUT  on  ine  marKe.  - - -  . .  .  Paiiunui  Bond,  as  described  in  the  j 

I1  might,  lie  opiKirtiine  to  discuss  the  Do-  ,  i  L-  <i  '  irrular  which  is  being  widely  distributed  I 

minion  .Steel  dividend  position  from  our  ®*n*‘  t  hangT-s.  among  all  classes  of  the  population,  is  a| 

siaiidpoiiu  which  is  aliMilutely  nnprejudic-  The  capital  of  the  Dome  Lake  Company  i  Peculiar  specimen  of  tlie  bond  family,  de- j 
ed  111  till-  Hrsi  iiHco  the  editor  of  this  have  been  increased,  and  an  active  develop- '  to  aPP™!  to  a  somewhat  highly-; 

'  ’  ‘  1  ment  campaign  planned.  Ylie  head  office!  spiced  (lallic  taste.  The  bond  pays  no  in- j 

liaper  strenuously  opposed  Ihe  initinl  pay-  company,  too.  ha,s  Iteen  transferred  i  terest.  most  of  the  sum  which  would  ordin- ' 

iiient  of  a  1  per  cent .  dividend  on  Steel  corn- I  from  Toronto  to  .\eiv  Liskeard.  and  this  :  arily  go  for  the  payment  of  interest  is  in-' 

nion,  as  he  did  in  ill"  ease  m'  Qneliee  -  nieans  that  spe.c,ulative  interest  in  tho  pro- .  ^tead  distributed  among  favored  hondhold- j 

UailwaA  ,  i  perty  will  be  eliniinateit  as  mih  h  as  possible  ‘f'*  by  means  of  a  ijuarterly  lottery  drawing,  j 

Some  Past  History.  .and  actual  mining  piislicii.  Develoinnent  at  wliich  the  cliief  prize  is  no  less  than  $9t>.- ; 

,1  1  work  underground  is  being  undertaken  on  while  there  are  four  lesser  chief  prizes,  i 

When  the  Steel  dividend  wa-  deelared.  . ,  ..  j.,  i.  :,nd  ilftv  nri/r.u  .ii'  <!i<ci  .>.,,1  ..  i,,.  ! 


IV e  shall  be  pleased  to  forward,  upon  request,  complete  par¬ 
ticulars  of  an^  of  the  above  offerings. 

Wood,  Gundy  8^  Co. 

C.  P.  R.  Boilding,  Toronto. 


Douiinioti  Coal  f*omuion  '•Took  was  a  | 
''dividend-iniyer.''  Therefore,  wlien  Do- i 
minion  Coal  eoinnioii  stock  was  absorbed  | 
share  for  share  with  Dominion  Steel  com-, 


more  work  has  been  done  on  blocking  out  ■  suiiposed  to  lie  illegal  in  tlie  lioniinion  of 
ore  reserves.  '  Canada,  but  a  Panaina  Boiul  is  obviously 

The  Meliiljre  I'nrriipiiie.  bond  and  not  a  lottery  ticket!  it  is  even 

,  described  by  the  I'rovideiit  Financial  .Vsso- 
'I’he  .McIntyre  J’orcujiine  mines  are  being  I  eiation,  Ltd.,  as  “a  lifetime  investment.” 


The  Meliiljre  I'nrriipiiie. 


I  something  like  *1.4(«I.Ot)oVer  aninim:  'em  lias  been  ,  namely  1.S89  The  great  majority  of  those 

eiif.  fhlB  is  the  deejiest  working  m  the  .  who  invest  $40  in  tliese  bonds  will,  there- 
j  Looked  B:id  Many  Times.  camp.  .Vnotlier  important  ore  body  was  re- I  fore,  have  the  pleasure  of  waiting  witliout 

'  Siii<  e  tlie  dividend  was  iiiaueiirateil  tliere  ‘\^''tly  developed  at  tho  300-foot  level  at  I  interest  for  seventy  year.s.  when  they  will 
have  lieeii  oeeasions  which  lookerl  oiiite  as  t^haft.  If  more  ore  were  crushed  :  receive  $TS  in  full  settlement;  the  same  siiin 

unpromising  as  this  situation,  when  the  bj'  tljc  McIntyre,  and  a  slightly  liigher  ex- ^  of  $40  in  an  ordinary  bank  account,  coni- 
dividend  should  have  been  reduced  a(  least.  ^•■‘‘''$''>11  obtained  they  wonld  lx-  in  a  very  ;  pounded  annually  at  ;!  per  cent.,  would  by 
Thai  it  wiis  not  touched  must  be  attributed’  Kood  position.  I  that  time  have  produced  something  like  $320. 

to  (lie  direetors’  reluefanee  to  disturb  the!  'be  Ilolhngrr  developments  are  rory  |  Xo  less  than  1;S4:!,3,S6  of  the.se  bonds  will 

I  legitiniati*  sliarehoIdiTs  who  were  depending  sTitisfactorj ,  and  are  proiing  tip  the  mine  j  thus  lie  ri'tired  in  thi'  last  three  yi'ars  ol  the 
upon  dividends  on  the  stock.  This  divi-  '  constantly.  The  extra  milling  installation  life  of  tiie  issue,  against  an  average  of  not 
(lend  has  been  jiaid  since  the  tir.st  quarterlv  ' '^bonld  be  soon  eoinpleted.  and  during  the  !  more  tiian  2,000  tier  >ear  rrdeenied  in  the 
easli  paviiieiit  of  81,  being  part  of  S-t  ea.sh  '  letter  part  of  the  spring,  or  early  in  the!  intorv'ening  years;  at  the  present  time  re- 
pro  videil  bv  llie  iiroinotev.s  for  both  Steel  I  «uminer.  the  new  units  will  be  in  operation.!  tirements  are  going  on  at  the,  rate  of  only 
and  (!oal  stock,  oier  and  above  the  share  I  <^be  production  of  the  property  will  be  !  soo  per  annum. 

for  share  exeliaiige.  in  July  1.  1910.  |  lafgely  increased.  The  adjoining  Dixon  The  Financial  Times  has  been  asked  by 

Whal  of  the  present  dividend  position’.’ j  ^hild  Mines  is' dcTrtfipIrtg  viT.v  Well.',  cjcvoral  inquirers  wlicUier  the  principal  of 

If  ve  are  to  believe  the  ''ticker"  the  dil  i- •  I'lireiiiiiiie  (  rnivn  Kesiills  ^  tliese  bonds  is  safe.  To  the  extent  that 

dend  will  be  passed  (his  quarter  or  tlie  Col-  ,,,,  ,,  •  1,  •  >  tbe  holder  is  reasonably  assured  of  getting 

lowing  qiian.i  r.  Tin;  Finantlii,  Timks  ;  ‘e  1  orciiinne  1  ro«n.  to  the  Houth.  is  now  years, 

eaimot  qiiili'  reconcile  tlie  severe  decline  to  I  'O'ldend-paying  ba.-is.  and  is  earning  pcip.y,,  it  is.  The  bonds  are  also 

around  o4  willi  bear  selling.  !  considerably  more  than  dnidend  require-  „„  I'aris  Exchange,  though  at 

1(  has  been  pointed  out  by  some  of  the  '  ff'^'ffts.  A  iliaiiiond  drill  has  cut  the  iiiaiu  somewhat  lower  price  than  that  charged 

(lireclors  that  even  if  the  dividend  weri'  ;  bre  body,  as  shown  by  (haiuond  drilling,  is  yjoutreal.  so  that  whenever  the  purchaser 

iiassed  the  stock  would  be  worth  all  of  8;$.")  i  '2'l'>''<'$*'d  to  he  cut  in  the  i.Tos-cTit  soiitli  :  ,)f  losing  $1.20  a  year  hank  inter- 

!  a  share,  .and  if  that  is  the  ease  and  (he  divi-  ■  t^oni  tlie  _00-toot  level.  The  mill  is  giving  drawing  any  I'apital  prize  he 

dend  is  going  to  he  maintained,  why  do  not  extremely  satisfactory  results.  Working  qjspose  ot  them  at  a  small  sacrifice.  So 


these  directors,  some  of  wluim  are  known  lo  ■  costs  aie  also  heiiig  largely  rediiceii.  far,  hovv'ever,  as  their  assured  redeniiition 

lie  strong  in  cash,  absorb  the  comparatively  j  .Aiiother  Big  I’roperi.v.  value  is  eoneerned,  a  $78  bond  payable 

siimll  amoiinl  of  stock  ofTering  on  the  mar-  j  ,,,,  around  198.5  and  bearing  no  interest  vv'ould 

Till-  l-’iN-.vi  I  M  Tivifs'  best  oninion  addition  will  probably  lie  finislied  hy  tlie  end  ;  "'•$  he  north  niucli  more  than  $2J.  it  .so 
I  UK  1  IN.'M  lAi,  I  IVIES  liesl  opinion  on  •  -  ,,v„iv.iiiv  . . 111..  '  much,  at  the  present  time,  so  tliat  the  hal- 

tlie  stock  is  that  the  dividend  will  be  paid  trVat  from  900  to  1  OoO  tons  of  ore  iier  '  "hot  the  subscriber  pays  for  the 

tor  t  he  euiTcnt  quarter  bill  that  It  will  be  ent  ;  ‘  value  around  $8  00  iicr  ton  pleasure  of  participating  in  the  excitement 

drop  lielow  dll.  l.ut  only  on  aceonnt  of  ’b'hprtant  resuBs.  Januarv  ictoriis  n  'n  agenev  eompanv.  I’anama 

M'Titimeiiliil  pressure,  and  shortly  recover  'pD' high,  but  hebruary  mil  not  be  so  satis-  ,  ;  in  upon  the  Baris  Kx- 

to  around  the  present  level.  If  ( Vnient  1  factory,  ovvmg  to  imwer  troubles  and  ^  change  a,  a  price  which  seldom  ri,ses  above 


The  I’iNAM  iAi,  Times'  best  opinion  „„  1  addition  will  probably  be  finished 
the  stock  is  that  the  dividend  will  be  paid  I  ***  Aiiril.  The  null  vyill  pyobablj  be  able 

for  the  current  quarter  bill  that  it  will  be  ent  !  V’  *'■^‘'1.^ 


to  i.cr  cent,  or  passed  altogether  in  the  i ‘*“5-  '‘'h'o  around  .$8.00  per  ton. 

following  quarter  '  'T'*'!  ne.w  leaching  iirocess  for  sands,  which 

If  this  is  the  ease,  the  stock  might  easilv  !  ’’eing  experimented  with,  is  hoped  to  have 
drop  below  dil.  but  onlv  on  aeeonnt  of  imiiortant  results.  January  returns  wen- 
M-ntimeiiliil  pressure,  and  shortly  recover  !  "Pry  bigh.  but  February  will  not  be  so  satis- 
to  around  the  present  level.  If  ( Vinent  j  fo<-'tory.  owing  to  power  troubles  and  a  short 
i  eomnion  can  hold  around  dO,  Dominion  j  montli.  The  sinking  of  No.  2  shaft  (the 


eomnion  can  hold  around  .9),  Dominion  |  umnui.  me  smsing  in  .so.  -  siiait  n....  j  ,  .  fr.anes.  or  about  .1$2d.  The  local  ageiicv 
.Steel  should  be  able  to  do  even  better  -  ™am  working  slialt)  to  the  ai., -loot  level  |  We  recommend  those  who  reai- 

witlioul  the  dividend.  has  hea'ii  conimenced.  Fins  depth  will  'c  the  exeitenieni  of  a  Panama 

We  would  not  advise  those  wlio  liave  i  reached  in  about  three  month.s  time.  ,\  ;  rcuiit  direct  to  a.n.v  reputable  Paris 


DESPITE  DROP  IN 
STEE  AND  CP.R.  ; 
OTHERS  WERE  HRM! 

!  Despite  Nervous  Feeling  Abroad  i 
Engendered  by  Mexican  Inci¬ 
dent  Stocks  of  a  Purely  Local! 
Character  Continue  to  Hold  | 
Price  Levels  of  the  Upturn  - 
Optimistic  Outlook  for  March. 

I  Sloiijiing  eor>ider  ihe  iiiieeriaini.v  oi  | 

!  the  Mexie.in  ineideni  and  the  probabilities  !  ' 
of  Britain  taking  some  action  following  llu  | 

I  "murder"  of  Benton  b.v  Y'illa.  the  iiiarki  1  I 
eeasHil  ils  advance  of  the  First  six  weeks  of  ; 

;  the  year,  at  least  leniporarily.  Condi  I  ions  ,  ^ 
;  surromidiiig  the  market,  however,  indicate  i 
!  that  unless  unforeseen  develojiment s  arise  ,  ^ 
'the  forward  movenieiit  will  be  eontimied 
earlv  in  Mareli.  The  opening  of  navigation  , 


jin  Canada,  should  warrant  this. 

For  the  most  part,  however,  the  news  of 
'  (he  week  has  been  colorless. 

Sti‘i'1  Ilie  Wfiik  INfiiit. 

iloniiiiiou  Steel  seemed  lo  have  lieeii  lui- 
lirel.v  ileserted  by  its  old-time  friends  this 
vveeik.  Mr.  Plummer's  remarks  in  an  in¬ 
terview  on  conditions,  given  out  the  larl.v 
])art  of  the  week,  proved  siiirieieiit  to  dis- 
eoiirage  holders.  File  president  had  no 
word  of  cheer  for  the  fnlure.  The  inevit¬ 
able  result  followed  —Steel  slnm])e(l  tlirough 
its  previous  low  levels  and  sold  as  Ion  as  I)  I 
on  Thursday. 

On  Monda.x .  (lie  price  lield  around  .'!S, 
with  only  7.70  shares  coining  on  the  market. 
On  Tuesday,  (lie  liquidation  of  1,071  shares 
hroiiglil  the  First  break  through  the  lOl.'i 
low  level.  The  stock  .sold  down  to  dti  L.. 
On  'Wednesda.v,  another  l.’JIS  sliares  were 
sold  and  the  price  went  off  to  in  Montreal 
and  in  Toronto  the  selling  of  72.'i  .shares 
caused  the  stock  to  sell  as  low  as  34  •'  j.  In 
Thursda.y's  eontimied  li(|iiidation  the  price 
broke  tlirough  to  ll-l  Lj  and  tin.  stock  met  no 
further  suiiport  than  that  which  rallied  the 


EXCHANGE  RATES 

Mei'liiiK  Kxi’li.inKe  aiui  New  4'iirU  I'unils  were 
Uiioleil  as  IVillows  in  AlonIro.Tl  liiirinif  the  week 
emlinp:  I’riil.ay  I'ehniary  27.  as  repnrtoil  Iq  L.  Stan- 
ger,  l^xeliaiige  llroker: 

I'lil'.s  Deinuil  ('allies  N.V.  ['iimls 
Sa'  .  .  s  l.i  111  <1  1 1  ;t2  •>  t;;  .(2  t-:i2  pr. 

.Xliiii .  .  Nil  SierliiiK  rates  l-;r2  pr. 

Tiie.s .  S  ;;r  ;tg  O  11:12  u  •<  l-:i2  pr. 

Will .  s  J.',  (I  11  :ig  !i  -f  1-ag  pr. 

Tlmr .  N  L!  tii  '.1  It  (•  i;i- :12  l-:i2  pr 

I'ri .  8  i;{-ni  1,1  ,  !i  r-in  l-;tg  lo 

;!-i54  pr 


E.  B.  SAVAGE  &  CO. 

C'  u  A K TE  Ri:  D  ACOO IJ N T  AN T.S 

AiiHitcir*  Bn<l  Lic|iii<lalur<i 

8i<  Noire  Dame  SI.  W.  MONTRLAL 


WEEKLY  CLEARINGS. 

iintiiil  iiioroii^iN  in  Mimlnal  nnd  romino, 
probJil)l>  d»ui  lai'nily  to  i^Tork  o.xrhaiiKi^  actixUy, 
riMliiAM'd  tlK.’  ^'i'ntTal  falling  f»tr  in  ('aiiuda  bank  rl<*av- 


fills  wi'ck 

lo  1.4  pur 

cont.  Tho 

fltciircs  an*  as 

follows:  for  >V4 

olvs  ondinK 

Kchniary  *. 

»1.  Id  14.  and 

EcUru.'iry  1*7, 

IP1 1 

Clian^rt’H 

.  Moniroul 

■  $;j.H;t2,0‘J5 

\  Toronto .  .  . 

to.no.oOH 

:;d.;4B().H74 

-f  :i. 740. 591 

!  Winiiiuoc 

‘J4.Ill.H27 

-  5.05C.U  J 

Vanrouvci' 

s.*i7:li  ii> 

1  I  .41S  475 

—  L*.445.32fi 

(  CalKiirx  .  . 

L*.!Md.:;o7 

■Ld8J.75J 

-  j.4;jd.445 

Krlniofitoii 

i.’.1»7  LJ.'iff 

177,705 

--  50;L515 

Muawji. 

J.dP7.7f>J 

Ilaiiiiltoii 

545,750 

\  irtoria  .  . 

d.51.‘i.5:iS 

L5J9.0S0 

, 

L‘.L*d  L'M  I 

J.f)ff5.5of'» 

::4l.0J5 

UuKinn  . 

1  ..MJ.Iito 

j.:t7L:h»s 

—  H59.JOS 

Hjtlil'ax. 

f  dK8.7L*0 

I.Hid.OlH 

JJ5.0JO 

S.Tskaiooii 

di 

I.75H.470 

ML  ISO 

London  . 

1  ,;;HL!*d.'i 

1.54  7. Old 

lOJ.OJI 

M,  .fohn 

1  ih;l7s‘2 

1 

lid.  1711 

Moosp  ,Ia\$  . 

.d-*.l!d7 

l.MI.flSS 

WilliHio 

li.'iK.'Ui-* 

SJ4.1#2d 

Ui5.9t'.1 

nraiilford 

f  U.7fV"i 

.Vi<».S4l 

ns.f>7o 

Hrandfin. .  . 

1.42. S(M 

Lid  tdirid^t 

ijfi.dst; 

lO.N2*> 

.N.  WrsUnin- 
St(T  .  . 

.“♦iif.007 

258.057 

Tidal  .fil 

j;;.sis.7or> 

l5D.4J7,y51 

-  *(i, 0(19.2  id 

THE  TRAMWAYS  DEAL 


asked  our  aihie»>,  to  sell  at  current  saeriliee  !  large  amount  of  work  has  been  done  on  th 
prices.  '  425-foot  level,  and  a  good  deal  of  ore  ha 


DOMINION  STEEL  RECORD. 


targe  amount  Ol  woriv  mis  men  none  on  uie  broker,  allowing  a  few  dollars  extra  for 
'  425-foot  level,  and  a  good  deal  ot  ore  ha^  ,  brokerage,  exchange  and  so  forth;  or  even 
■  been  blocked  out.  a  great  deal  more  work  ,  ^  Montreal  brokerag*i  house 

!  will  be  done  on  this  level  and  above  it  dur-  ^  J'aris  eonneetion, 

j  ing  the  next  few  months.  To  heej)  the  new  ‘  J. - - 1 - 4-r-  . 

'plant  working  at  capacity  an  anormons  : 
j  amount  of  ore  will  liave  to  he  blocked  out,!  '''  ”  ' 

I  and  the  capacity  of  the  plant  being  doubled  is  |„suriiiu-o  Depnrlineiit  Pnaell 


price  to  3.5  !y.  At  tlie  close  of  the  da.v's 
market,  liowevcr.  the  low  level  of  the  day 
ruled. 

liiid  Krnziliiiii. 

('.IMP  and  Itra/.iliaii.  the  two  stoel.s  of 


110;  When  Tin:  F'inancial  Times,  two 
j  weeks  ago,  (leelared  that  a  10-year  eon- 
i  tract  luiil  been  practically  arranged  between 
-  illie  Cii.v  of  Montreal  and  Ihe  Trainwa.vs 
I  Company,  there  were  many  indignant, 
denials  by  Mayor,  controllers,  aldermen  and 
of  the  dailv  press.  Ctterly  absurd,  they  all 


stock  has  sold  down  to  a  new  low  level —the  and  the  capacity  of  the  plant  being  doubled  is  lusuniin'o  Depnrlineiit  PniJe  II 

outstanding  point  of  weakness  in  a  generallv  significant  that  the  ore  reserves  are  known  to 

advaiieing  niarke1--it  is  interesting  to  look  very  large,  as  the  Donie  nianugenienl  are  In  week's  issue  Tim:  Finax- 

back  at  the  record  of  tlie  stock  previous  to  ’very  conservative.  ,\  dividi-nd  on  the  Hig  ^  ciae  Times  has  inaugurated  its  new 

its  career  in  the  consolidated  form  long  Dome  is  a  possibility  ot  tlie  early  future.  -v.  Insurance  Departnii'nt.  This  De- 

before  dividends  were  even  dreamt  of.  Connianv  for  Schiiniaclier  (  hiinis.  p-n't ment  is  edited  by  an  expert  of 

The  talih'  shows  the  high  and  low  prie*‘s  .  .  '  ‘  j  .  . '  manv  \  (airs' experience;  and  under 

'  for  twelve  years  logeilur  w  ith  the  voliiine  of  it  is  now  proposed  to  float  a  lu'w  toinpai  instructions  of  the  edilor-in-ehief 

Inisines^  done  each  year.  continue  development  on  the  Schuniachi  jjmjdle  tho  great  problems  of 

Year  high  low  sales  ‘dainiH,  on  one  of  wlncli  some  good  ore  has  ^  Insurance,  without 

190:i .  ti'Ji.  () '  .  •21t),o31  been  opened  np.  A  coiupau.v  has  been  in-  .1^  usual  academic  dry-as-dust. 

190-1 .  UeVt  7  .--  pyq  I  corporated  with  a  large  capitalization,  but  no  _,y,  Jonfj-winded  articles  cliarae- 

1;12;519  dotation  has  yet  taken  place.  The  propi-r- ;  teristic  of  most  insurance  dis- 

1N'2.5’«1  I  ''‘‘‘■y  situated,  but  the  possibil-  eussions.  The  deiiartmeiit  will  be  a 

124.373  i  ’D'  of  their  developing  into  a  Ing  jirodueer  ,  ,i*.,.ided  acquisition  to  Canadian  in¬ 
ti:’.  H84  I 's  >’('t  to  be  proved.  Tho,  proposal  to  merge  ,  suraiiee  affairs. 

li.S7!.514  the  Jupiter,  Pleiiaurum.  Pearl  J.ake  and  Me-  ;  .4  jf  appeal  espia-ially  to  itisur- 

i:{'2,(V29  Intyro  lias  not  yet  materialized.  Profes-  ^nee  (‘ompaiiy  stockholders. 


luisines^  done 

each  vi'iir. 

Veac 

high 

low  sales 

‘  1903 . 

.  02  L 

()'  .  21ti,i531 

1904 . 

.  19 

7  ;5.5,93() 

190.5 . 

.  28 '  « 

Ki^i  132.519 

190(i . 

.  :o>.4 

*J2  1  S2.529 

j  1907 . '.  .  . 

.  2.*i 

12 ’4  124.353 

1908 . 

.  22  '  J 

14  0:’..H84 

190',) . 

19  (i.87..514 

1910 . 

7J  1 

04  i:{2,(V29 

1910 . 

.  L)7 

.501 4  170,9(5!) 

1911 . 

.  o;’.  5 .. 

.5(0,4  2.51.108 

1  1912 . 

.  (it)  *4 

.54!'4  ;!09.594 

1913.. 

.59 

101  1.51 

1  I9M . 

.  41  >.j 

;!4  . 

lln>  local  niorkcl  with  int('vriatiinial  ten- j  said  at  the  time,  but  the  newspapers  have 
(leiieies,  w(iro  quick  U)  feel  the  uneasy  eoii-  I  begun  lo  realize  the  tmssiliilit ies  and  at  least, 
ilitions  of  the  markets  abroad,  on  the  Mexi-  j  one  pajicr  has  exiiressed  a  belief  that  it  i.s 
can  iiieideiit.  C.P.J{.  has  bemi  partieiilarly  |  quite  possibUi  now  that  a  special  eoniniittee 


From  an  opening  on  .Monday  at 


M  i  ll  formed  to  discuss  the  city’s  re- 


'214 (t.P.K.  sold  off'  to. a  low  of  210 on  i  lationship  with  the  Trainwa.vs  company, 


(he  movement.  In  the  late  session  on 
Tliursdai'.  however,  a  recovery  lironglil  tlie 


Holders  of  Tramwa.v  securities  need  have 
misgivings  about  this  franchise  question 


jiriee  np  to  212.  Brazilian  was  didl  and  That  is  settled,  and  we  are  quite  imlifferent 
'  lieavv  throughout  the  week  around  .S7.  !  lo  the  noisv  denials  of  those  most  eoii- 

Tho  Dower  Ciroi.p.  eerned  'I’lie  eontraet  pr'oposal,  it  will  be 

,  interesting  to  note,  will  do  awa.v  with  the 
Montreal  Power  held  well  diiriiig  i  Im  .  eit.\- percentage,  and  w  ill  embody  a  straight 
time  C.P.B.  showed  a  disfMisilion  to  work  fare  all  over  the  s\,-.teni. 
off  to  ea.sier  levels.  Power  wimt.  as  low  ns  I  - ^ - 


MARCOMS  IN  LONDON 

.\nieriean  Mareonis  in  London 
quoted  this  morning  at  •'^4"s.  1 

ilareonis  $17.90. 


I  j.'ij:; .  ^  villk  st.  pikrrk  ISSI'I-:. 

In  Ma.y  1910  the  eonsolidaied  stock  I  'Fte  mtiniciiiality  of  V'illo  St.  I’icrre, 

,  waslisti'd  on  the  Montreal  Stock  Exchange  i  which  is  calling  for  tenders  for  an  issue  of 

1^  were  j  and  in  .Jul.v  of  that  year  the  stock  was  put  j  .$13‘2,000  debentures,  is  a  virv  promising 

English  j  on  ils  dividend  ba.sis  of  4  per  cent  per  i  district,  situated  west  uf  and  adjoining 

annum.  |  Montreal  West,  and  hounded  by  Cote  Si.! 

_ I  Luc  on  the  north,  Lachine  on  the  w'est  and 

'  .  ■  ■  '  '  Lasalle  on  the  .south.  There  are  several 


PRIVATE  MONEY  HERE. 

Record  VoliiiiK'  of  Noii-Institiitioiiul  | 
XIoiie.v  For  Cull  Louiis  in  I 

Moiitre.'il.  j 

Dae  of  llio  mosl  experienoed  of  sli>cl.  | 
brokers  told  'Phe  Finaneeae  Time.s  this  | 


on  Tliiirsday.  liiil  recoiered  before* 
,  the  e-lose  lo  228.  Sliawinigaii  was  dull  and 
easier  around  ]  4(t.  Ottawa  I’ower  has  been 
a  weak  .stock  easing  oft'  ♦>  points  from  its 
recent  high  level  to  Hi:,  in  Thursday's, 
market.  ^  _  ' 

l.iiiirciitidc's  D'ciik. 

Operators  in  Laureiitide  tried  hard  all 
,  week  to  reach  higher  levels,  but  the  slock  ; 


LIMBER  SALES  CO. 

'Flic  Canada.  Lumber  .Sales  Co.,  Ltd., 
Ylontreal.  is  off'ering  for  public  subserip- 
t  ion  $2.5,1)110  of  .S  per  cent,  preferred  stock  at 
.$12.5,  with  Vionus  of  one  share  of  common  to 
each  three  of  preferred.  The  compan.v  has 
just  declared  its  tirst  preferred  dividend  and 
IS  also  pa.ving  8  per  cent,  on  the  eomnion,  in 


up  to  'rinir.sday  night  failed  to  pn.ss  the  ^  addition  lo  a\  hieh  the  direetors  report  a 
high  point  of  last  wi'ek  at  192.  A  good  '  substantial  amount  of  undivided  proflts 
man.v  traders,  it,  was  evident,  were  iiielined  after  pa.v'iiient  of  all  inital  and  incorpora- 
to  take  profits  on  any  upturn  and  tlie  result  j  tion  eliarges.  'Die  compan.v  does  a  whole- 
was  that  the  stock  was  bu.sy  lluetiiating  sale  lumber  lnisine.ss,  and  the  president  is 
('oiitlnueil  on  I’age  .;  '  .Mr.  ().  F.  Ilerlhiauine. 


A  Regular  Diet'' —  Says  Broker 


Toronto,  Ont.,  Feb.  ]7th,  1914. 

The  Financial  Times, 

Arlontreal,  P.Q. 

Dear  Sirs :  Kindlxj  forward  a  copn  of  each  issue  of  ijour  paper 
for  the  next  two  months  to  me  at - Hotel,  London,  E.C.,  Eng¬ 

land,  and  forward  the  bill  to  our  office  here  for  payment. 

V  our  paper  has  undoubtedly  become  the  foremost  financial  pa¬ 
per  in  Canada,  and  the  quality  and  character  of  the  information  is 
certainly  worth  reading.  /  know  of  no  way  by  which  I  could  keep 
in  touch  with  things  generally,  particularly  the  financial  matters,  as  I 
can  by  reading  The  Financial  Times.  I  will  therefore  be  obliged 
if  you  will  not  fail  to  send  it  weekly.  The  Financial  Times  has  got 
to  be  a  regular  diet  with  me,  and  it  would  be  almost  as  bad  to  go 
without  one's  dinner  as  without  it.  Yours  very  truly, 


important  industries  established,  including  :  wi  ok  that  not  in  ihe  twenty  or  thirty  years  ' 
I 'anadian  Car  &  Foundry  vyork.s.  Tim  ;  i,,,  j,m,.  been  in  II10  busini'ss  lias  lie  seen  so  ' 
limit  of  the  borrowing  priwer  is  SJijl. i  ll),  I  j,njeh  private  money  available  for  call  loans  ! 
and  the  total  debenture^  debt,,  ('.'cclu-^u  e  ot  ;  present  time.  Several  other  ' 

the  present  issue,  is  .$194,000.  Assessed  '  breker.s  confirm  tho  fact  that  the  “street” 
value  oi  taxable  projierty  is  .$2,308,730;  ,  unusually  avi'II  supplied  with  private 
value  of  exempted  propert.v  (additional juon(.y_  , 

I  .$140,000;  value  of  assets  .$140,042.  'Fotal  ,  It  is  rather  ('.xtraordinary  that  this  should 
revenue  is  $lo.4‘-7  an(l_  total  expenditure  i  i„,  case,  in  view  of  the  largo  amount  of 
.$12..5.50.  Tax  rate  is  77c  per  .$100;  seliod  '  business  in  the  higher  class  of  bonds  and  i 
tax  7),5e  per  .$100.  3  he  population  is  ll.OOO.  j  debentures,  and  the  fact  that  a  considerable  i 


Tho  debenture  issue  is  for  street  building.  ;  proportion  of  the  rich  meu’.s  cash  surplus  i 
■  the  high  yielding  mortgages  during  ' 

DIMDFiND,  1  the  last  six  months  of  1913.  If  the  brokers  , 

Ames-Holden.  AleCready  Co.  regular  i  PKtit  it  is  a  decidedly  reassuring  .state  of  I 
quarterly  dividend  of  1:^4  per  cent.,  payable  j  affairs.  ' 

on  Thun-d..  .IMr- 1  sTEEL’ INDlfsTRY  I 

BRADSTREFIT’S  TRADE  REPORT  ^  iuTlie  United  Slates  look  ' 

Bradstreet’s  Alontreal  letter  savs;  "  .V  for  a  revival  of  buyingorders  early  in  Maroh, 
better  feeling  is  noticeable  in  wholesale  I  according  to  the  Wall  Street  Journal.  If  this  i 
traiie.  Travellers  in  the  wholesale  dry  !  buying  materializes  it  will  undoubtedly  have  i 
goods  trade  ar('  booking  .sorting  orders  more  a  favorable  effect  on  the  Canadian  steel  in- 
freely.  and  quite  a  few'  spring  orders  were'  dustry.  It  is  largely  attributed  to  the  lack  ! 
also  received  by  the  trade.  There  has  been  !  of  railroad  orders  that  the  steel  industrj’  j 
a  very  fair  number  of  orders  placi  d  for  1  both  here  and  in  the  United  Statds  shows  ' 
general  groceries,  but  there  has  been  no  |  such  a  pronounced  falling  off.  A  resumption 
change  of  any  importance  in  prices.  Uelail  '  of  business  which  wiill  affect  the  railroads 
tra(ie  has  been  fair.  Remittances  and  city  :  and  bring  money  into  their  treasuries  will 
ooUectious  are  rather  slow.”  '  j  have  a  telling  effect. 


CANADA  CEMENT  CO. 

LIMITED 

6% 

FIRST  MORTGAGE  BONDS 

We  recommend  these  bonds.  Net  earnings  for 
each  of  past  four  years  3?  2  times  bond  ir terest. 

Sinking  Fund  of  2%  now  in  operation. 

Special  circular  on  request. 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Ottawa,  Que'oeo, 

Halifax,  St.  John,  London,  Eng. 


I 


MONTREAL  STOCK  BROKERS. 


PITBLADO 


R.  C.  HOLDEN. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  28.  1914.* 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchangh 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

C  iil.h-  A<ldr»ss— McMac. 


THORNTON  DAVIDSON  &  CO. 

Mrtnbrrx  Montrrnl  Stork  Exrhanftr 

STOCK  AND  BOND  BROKEOS.  BONDS  FOR  INViSIfRENI. 

(irflrrs  f'Xf’Ciitcd  on  all  mapkots,  Weekly  k'tier  niailod  on  applicati<>n. 

Rooms  420-422  Transportation  Building,  -  -  -  MONTREAL 


McDOUGALL  &  COWANS 


(For  Oetallo  of  Capitalisation.  OlTiifends.  Par  Valao,  Inter  <st  ^rtisata  irt  Pfiee  tworls.  4sa  liter  It  iil  IL) 


TaURSDAT 


Satobday  1  Monday 

Tcehday 

Wednesday 

High  1 

I  Low  j  High  j 

Low 

1  High  j  Low 

High  1  Low 

0  Amos-Holden .  16 

r>7  J-i  Do.  pref .  68 

140J.'2  Bell  Tflt'phone. . . .  157 

151  Do.  New . I . 

125  B.(’.  Paok.^rH . ! . 

Do.  pref . I . 

SO  !  Brazilian . |  88  j 

•}8  Calgary  Power. . . 

57  I  Canada  Car . i  69 

160  Do.  nref . ! . 


14  I  14 
68  67 

153?^:  153 


16  j  15  I 

. 

1.54  >  1.53  I 


A  most  attractive  investment. 

CAPE  BRETON 
ELECTRIC 
COMPANY 

FIRST  MORTU.iGE 


r.w}4  139 
"87d”87’ 


140Lo  140?8l43V2  \i2H 


BONDS 


]X)  Do.  pref.  .  . 

28J-4;  Canada  Cement 

96  I  Do.  pref.  .  . 

31  .  Can.  Cottons.  . 

73  Do.  pref.  .  . 

38  Can.  (fonvertera 


Ri7  Hi  67 

107  H: . 

30  HI  30 H 
91  i  90  H 


90  h!  «i  I  91  1... 


Do.  pref . I  92H! . ' . ! . I  4  i  -”^'4  I  I . 

Can.  Cottons . ' . i . : . ; . . ' . . . . . 

Do.  pref . I  77  | . I  77  H . i  ”7  77  j  77  . . .  78  76 

Can.  Con.  Kubber .  I. .  . . j . j . . .  84 

Do.  pref . I . . . . . . .  07 

Ca.  Fairbanks  pfd . ! . . j . . . . . . 

('an.  Paeir.... . 1214^  ‘“14  l214Wi214  |214  213H'  213,H|  211  1212  210  H  210  HI  209] 


207  .Hi  ('an.  Paei lie .  2 i 4  H 

*>3  j  Can.  Locomotive.  .  I 

89  ,  I  Do.  |)ref . I  i . 

P66  I  Crown  Keserve. .  .  .  i  1,82 


213^4'  213 211 


210  H  210  H|  209  H 


Detroit  Elec.  Ry..|  73  !  72*41  73H;  73  j  73,V2j  73H!  73  H'  73  '3  j  72  ' . .  71% 

Dorn.  Bridge...  ..  I22,i.^'  122]4|  122  'j  121  h' . ! .  121  H|  121  122  121  U  121  H . 


Tiicrc  i.s  a  large  cash  equity  be- 
liiiHl  tile  bonds,  represented  by  tlie 
preferred  and  ooniinon  stocks,  liav- 
ing  a  par  value  of  $l.a.)S,000.  on 
wlilcli  dividend.s  of  ti  per  cent,  are 
being  paid. 

FtUl  Fartlculara  on  Application. 


J.  M.  Robinson  &  !ons 

St.  John,  Montreal,  London,  Eng. 

Mtniber.s  .Montreal  Slock  Exchange. 


i  Dom.  Canruirs.  ...  I  m 

90  :  Du.  pref . 1.  . 

10..  j  Dom.  Coal  prof. ...  [  ](14 

91  I  Dom.  Iron  pref. ...  I  9.1 
34  I  Dom.  Steel  Corp .  .  I  39 

130  J  Dominion  Park. 

81'2l  Dom.  Textile .  85 

1003 iij  Do.  pref . .  . 


"S3h'  83H'‘83H!’ 
105  j  106 H'  105  I 


THE  COFFIN  MERGER  CASE 

In  re.i'urd  to  the  e'harg.'S  of  Mr.  William 
Marshall  against  several  directors  of  the 


Dom.  Trust  Co. ..  . . . | . . 1 . . . . . I . j . .  Dominion  MaimfaeUirers’  Company, 


68  '  ■>  Duluth  Superior. .  .  ,  ^ .  . . . . 

97?;  Could  M'fg . . . 

100  Gootlwins . . .  •  • . 

25  Do.  pref . . . 

7'>  Halifax  Elec.  By.  . . . 

160  Havana  Elec.  pref.  | . j. . . . 

42  Hillorest  Collieries .  I  44  j  44 

82  '  Do.  pref . . . 


■44h!-- 


17.20j  16  50  Hollinger . 


WINNIPEG 

VANCOUVEB 


Members  of  the  Montreal  Stock  Exchange. 

QUEBEC^'  Stock  Brokers  ^*NCOl 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


iWacBougall  Pros!. 

Stock  and  Bond  Brokers  Mcinberf  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


Illinois  Trac.  pref. .  i . ' .  94  9.>  93  . 1  9T.  93 

Laurentide .  188 188  190H  ^^^'2  192?;  190  |  191 H  190 

Do.  New . '  . . . . . 

Lake  of  Woods..  .  .|  134  [ .  134  H  I'l^Ja  1-34  . jl33H.... 

Lvall  Construction  ! . : . . i . . 

ae  Donald  Co.. .  .  i9  19  . I . . . 

Mackay . ' . | . I  70  . 1 . 1 - 

^lexican  L.  &  P .  .  .  f . ; . ; . i . ^ . j . I . j . . . . 

^Iinn.  &  St.  Paul.  . I . : . f  ’I . . . j.  . .  . 

Mont.  L.H.&R..!  228321  228 ‘ii  228?;  '228  227 


17.10,  17.10  16.171 . I 

93  93  I . . 


191 H  190  I  191  I  1S9>2''  191’^  190?;| 


!.‘52ii' . 


223 3i  Mont.  Power  Now.  | . .“I . . ■•:•••! . . . . . ! . I . ' . 1  ■  •  .  i  in  their  wi.sdom  not  to  re-elect  Mr.  .Mar.'hall 


50  IMont.  Cottons. . . 

100  Do.  pref 102?., 

175  Mont.  Loan  &  M. . . 

134  Mont.  Telegraph. .  140 

195  .Mont.  Tramways.. . 

75  Do.  Debs .  82  ?4 

[>.75  Ni  pissing . I . 

69  Nor.  Ohio . . 

703  j!  N.S.  Steel  &  Coal. .  |  78  H 


58  o8  I . I . . 

102?;  102?;,  102  Hi . i  102?; 


92 

85  ?4 

260 

2 

228  M 

228 

2124 

.32 

. 

102 

30 

....  solicitor  who  has  acted  for  the  various  par- 
....  I  tie.s  named  throughout  this  transaction, 
. . . .  I  gave  the  following  interview  ;o  The 
. . . .  Fi.nanci.m.  Times: 

....  “The  statements  which  have  appoar.'d. 
.  .  .  .  I  in  regard  to  Mr.  Marshall's  charges,  are 
200  I  untrue.  The  agreement  for  the  Hotation  of 
.  .  .  .  i  the  bonds  of  the  Dom.  Manufacturers  was 
.5.5  '  not  made  by  Mr.  Mct'onnell,  but  by  the 
73  I  Mount  Koval  Bond  Company,  which  com- 
....  pauy  has  duly  carried  out  its  obligations  and 
2920  j  caused  the  properties  of  the  various  ttom- 
.  .  .  .  '  panies  to  lu'  tninsf erred  to  tlie  merger  and 
2.50  I  the  bonds  to  be  placed.  There  is  no  niis- 
....  j  representation,  fraud  or  error  about  the 
.  .  .  .  i  issuti  or  transfer  of  any  of  the  shares  iii 


the  knowledge  of  Mr.  [Marshall,  and  under 
contracts  executed  by  him. 

"It  is  apparently  only  now  that  the 


■32  j  to  the  board  of  diriu'toi's.  that  these  eom- 
30  I  plaints  are  heard  from  him." 


. I  222  I  222 

’82hI  *82  Hi 


2213^  2213  i: . . t . 

8232  82  3  i'  8132  S13'2i  82 


7S3'i:  78  Hi  78  H 


j  HOLLINGER  GOLD  MINES 

i  The  report  of  Hollinger  Cold  Mines  for 
j  tho  four  weeks  ending  .lanuary  2S  .shows 
:  gross  profit.s  for  the  period  of  ?101.(>6.3.  being 


113?;' . 

168  K-j,  169 


1213>:. . . I . I . i . i  123 

. j . ' . . ;  112312‘  112?'2.  114 

167  167  I  165  I  165  163  1  162?;' . 

. ! . I  13  ! . !  12?;  123^! . 

54?;!  54?; . i . I  54  ,  54  1  .55 

80  I  SO  I . . I  80  I  80  . 


KENNETH  MOI.SON 


('.  II.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 


MeilibcrN  Moiifr<*fil  StfX'k  Kxrlianiie 

1115.  82  ST.  FRANCOIS  XAVIER  STREET 


Telephone  M.  1141  —  111.5. _ 82  ST.  FRANCOIS  XAVIER  S  rREET 

We  Have  Just  Issued  a  Circular  on 

MUNICIPAL  and 

CORPORATION  X3v^l^  JLri^ 

Yielding  to  6% 

We  will  be  pleased  to  forward  one  on  application. 

HANSON  BROS. 


142  Hi  131 
I  603;;  53 

1043.,  100 
I  16  3s  10 
50  40 

20  18 

185  3s'  81 

139  133 

1443.;  136 
80  1  SO 

461,  ;j9 


1  Shawinigan  .  . .  141  H . 

!  .Sherwin-Williams . 1 .  60  3 

I  Do.  pref .  i04  |  HH  104 

I  Spanish  River .  1.5  . . 

I  Do.  pref  . . !.•••• 

r»t  r'fl.n.  _ _ ..■.•••..k  11* 


Do.  pref . 1  . '■ . . * . I . . . ‘ . . . T* . ■ .  .  |  tho  smallest  showdni?  since  the  iminpany 

Ogilvie  Mining!.*.'.', . , . i . . I  . j . 1 . i . 123  I  121  . i  I  suffered  from  the  results  of  the  strike  last 

Do.  pref . '  ii4  I  113?; . 1 . . i . . 1 . 1123t2‘  li23'2,  114  .  113  [May.  Power  dificultics  are  said  to  have 

Ottawa  L.H.  &  p!  .  i  168bo'  lOS^H,  169  |  168  j  167  j  167  I  165  165  163  1  162H' . : .  324  j  caused  the  set  back. 

Ottawa  Put  Kphta  ‘  " . ' . . . ' . .  13  1 .  12?;  12*.>' . [ .  30'  Previous  gross  profits  compare  as  follows: 

PenrTnr.  .  ,••55■■l  .V>  I.:.::. .  >54?;,  .54?;' . . i  54  ",  .5^ ‘‘l  .55  ; .  120  i  October  7.  .8131.510:  Novemher4.$124, 99.5; 

Do.  pref . i . ! . I . .  80  |  SO  I . . |  80  80  . j .  175  '  December  2,  .SI  18,990;  December  31,  $114,- 

Porto  Rico . ' . j . I . ! . i . . . j . . I . I . .  1  u  •  .  .  I 

Price  Bros .  ■ . . ' . i . I . I . . ' . . .  A.  R.  (.lobe,  assistant  genei'al  manager, 

Oue  Rv.  L.li.lL*!!  if,  !  L'>“4  l'>?i' .  16H;  1-5  I  14?4;  15  32!  14H  163;  16';;  :!3()6  i  reports  as  follows:— "  Work  in  the  mine 

R  &  0  Nav..  108 Hi  1983-;  109  | .  108?;j  1083-21  108  108  108?;  1083;| .  166  continues  to  yield  statisfiictory  results. 

Uiordon  Paper  pfd  . . . . ! . ! . . .  pFjng  tho  period  1,179  feet  of  diamond 

Russell  Car . . . . | . | . . . .  drilling  was  aeeoniplished,  locating  one 

Sawyer-Massiiy  pfd  ’!!!!!  !...!!{ . I . . I . * . or\  the  200-feet  level.  General  development 

Smart  Woods . !!!!!! . | . . . i . j . . . | . .! .  |  amounted  to  817  feet.” 

Shawinigaif'.:::::  uin'.:::::  iMiH'im'^uiH'ui"  ■i4i”i'i46'34i46'3^|‘i46"|  i40'3;;  i40  ' . 436  ;  the  bank  stocks 

Do.  pref .  i04  |  104  104  1  ^  iOj.  . • .  I  1  bank  stocks  took  on  slightly  more 

Spanish  Iliver .  lo  . |  . j . ^ . ^ . i .  week.  For  the  past  tea  days  quiet 

Do.  pret. . - . !'';A'‘  ■’iu’"! . id’i . iw’i3'!' ’  ioi 'o . ! . I  seemed  to  have  e.onie  over  tho  market  for 

Steel  Co.  ot  Can.,  .j . . .  !•  i .  L  ‘  S3  85^1  . ' .  j-lt'  j  these  stocks,  following  tho  extremely  good 


THE  BANK  STOCKS 


18 b;;  steel  Co.  of  Can..  . . . 1  19  19  i . .  19 

Dn.  oref . . ' . . . i . .  8o 


Do.  pr(‘f . 

Toledo  Ry . 

Toronto  Ky . 

Tooke  Bros,  pref  . 
Tueketts  Tobacco 


■i43'i;ri42'?;ri42?;  1423^  142 


14  1  331  142  3-21  142 


[  The  bank  stocks  took  on  slightly  more 
"■I  life  this  week.  For  the  past  tea  days  quiet 
■i  I  seemed  to  have  e.onie  over  tho  market  for 
I  these  stocks,  following  tho  excromely  good 
*19  demand  which  .sjirung  up  in  tho  first  six 
weeks  of  the  new  year.  Some  new  high 
levels  were  reached  this  week.  ^letro- 
;  ■  politan  Bank  responded  briskly  to  rumors  of 
■  ,  a  new  stock  issue — which,  however,  received 


101  913  2'  _  . i' iAe  v  ’"  j . i . inAii-'i' iofi’a;* . .  106»A  infi.vl  '8-*  no  authentic  eonfirmation — and  the  advance 

108?,,!  10533;  Twin  City., .  100?4|  106?4 . .  10b>4,  106?4, . i .  lOb?^  106?; .  80  (.^„ied  10  full  points  to  20.5.  Bank  of 


Do.  pret . I . 

W.  Kootenay .  105  1 

Do.  pref . . 

Winnipeg  Ky . 1  207  -'.t  ■  • 

Windsor  Hotel .  . .  .  i . 


.! . I . I..., 

208 Iij  ‘2083'ii.... 


SPECIALISTS: 

WIXXIPIXJ  t'eiitral  Husliiexs.  Track¬ 
age  and  Wai-eliouse  Sites. 

R.  E.  WOOD  &  CO. 

IIOB  MoAKTIll'R  lUiOC. 

WINNIPEG,  MAN. 

Expert  valuation-s  made  on  City  properly. 


\  Rich  Placer  IVIiiie,  vhIikkI  at  many 
iniliion.s,  about  8300,066  ..(pent  in  de- 
velopiiioiif ,  aixindaiit  water,  ready  (or 
operation,  about  .8.50,000  required  to 
j  repay  advaneo  and  for  workinj^  capital. 

Will  sell  Treasury  Stoek  on  whieh  lar|ic 
1  dividends  are  expected  or  would  con¬ 
sider  oilier  <0  operate  on  perecntatic. 

Afidress:  Box  17,  Financial  Times. 


BOND  QUOTATIONS  FOB  THE  WEEK.  |  DESPITE  DROP  IN 

- “T  —  ,  t  X, .  steel  and  c.  p.  r. 

Record  of  bonds  listed  on  the  Montreal  stock  Exchange  for  week  ending  Briday  noon.  OTHERS  WERE  FIRM 

—Range  - - 

—  for  W66k*  —“frittHy  CoDtlnued  from  Page  1 

ow.  High.  Low.  Asked.  Rid.  Sales,  ^^2.  dosing  Thursday 

no  00 !/  Q91-;  <»9i;  4500  “■*  a,6out  the  high  level.  As  in  the 

Ag,  -  ■  S9H .  other  stocks,  there  were  no  new  develop- 

96b3  97 . 96";'  98' "  ‘17^  7400  to  affect  the  market  one  way  or  the 

^  '  '  l(j-,  . .  other.  ^ 

Hjiy' .  68  !!!!!!!!!!!!!!  Bell  Telephone  Easier. 

80  81  81  81 H  80  2060  Tn  the  week,  to  Thursday  night.  Bell 

88  88  .  Telephone  lost  6  of  the  points  scored  in  the 

89?;  91  91  91  90  'iOeX)  sharp  advance  of  last  week,  which  was  ex- 

95H .  plained  by  the  merger  of  the  subsidiary 

97  100  100  .  1000  companies.  On  Thursday  the  stock  sold 

99?;  1003;  100  RX)';  100  7000  off  to  153.  .Shareholders  at  the  annual 

95*4  98  973-3  09  973-3  3000  meeting,  held  that  day,  received  a  year's 

87  91  .  report  which  showed  .1335,072  increase  in  I 

00  .  100  .  net  earnings,  as  further  indicating  the  strong 


Montreal  moved  up  2  points  to  2.50. 
“9  llochclaga  gained  one  point  at  155,  and 
Nova  Scotia  reached  261  ’-2,  or  1  '2  points 
6‘*  better  than  tho  previous  high  for  the  year. 
••  Other  bank  stocks  quiet  with  a  slightly 
I  t^asicr  tone. 


Wholesale  Lumber  Concern 
Has  Successful  Year 


At  the  annual  meeting  of  the  shareholders  of  tlie  Canada 
Lumber  Sales  Co.,  Limited,  the  Secretary,  Mr.  .T.  Conrad 
Gadoury,  read  the  Auditor’s  report,  whlcli  showed  a  year 
of  remarkable  progress.  The  President,  Mr.  Oscar  F.  Ber- 
thiaume,  presided  at  this  meeting.  The  Shareliolders  voted  un¬ 
animously  to  congratulate  the  Board  of  Directors  on  their  suc¬ 
cess. 

The  enthusiasm  was  naturally  genuine,  for  at  the  Directors’ 
meeting,  held  previous  to  the  Shareholders’  meeting,  the 
(Company’s  first  dividend  on  the  Preferred  of  S'/,  and  first 
dividend  on  the  Common  of  8'/-  had  been  declared  out  of  the  pro¬ 
fits  of  the  past  year.  After  the  jiayments  of  tliese  dividends  the 
Company  holds  a  substantial  amount  of  undivided  profits,  having 
also  made  allowances  for  bad  or  doubtful  account.s.  All  initial 
charges  and  Incorporation  charges  have  been  paid  out  of  pro¬ 
fits. 

In  view  of  the  large  orders  011  tiie  Company’s  books,  for 
delivery  in  1914,  representing  nearly  half  the  (’orapany’s  business 
for  1913,  and  whicli  will  require  an  initial  outlay  of  several  thou¬ 
sand  dollars,  the  Managing  Director,  Mr.  A.  P.  Beaupre,  moved 
that  the  Company  offer  for  public  subscription  $25,000.00  of  the 
additional  SVe  Preferential  stock  at  $125.00  per  share,  said  shares 
to  carry  a  bonus  of  one  share  of  Common  for  each  three  shares 
of  Preferred  subscribed.  This  motion  was  seconded  by  Mr.  J. 
Henry  Poulin,  Director  and  Sales  Manager  of  the  Company.  The 
motion  was  adopted  unanimously. 


The  Cuinpany  has  excellent  oftiees  in 

DOMINION  EXPRESS  BLDG. 
145  St.  James  St.,  Montreal 

and  do  a  general  wholesale  lumber  business. 


Bell  Tel - 

Calgary  Power. 
Can.  Cement . . 

Can.  Car . 

Can.  Felt ..... 
Can  Cottons. . . 

Can.  Conv - 

Can.  Rub . 

Can.  Loco . 

Dom.  Coal. . . . 

Dom.  Cotton. . 
(,’anners. ...... 

Doni.  1.  &  8. . 


Hillcrest . 

Laur.  Paper  .  . 
Kaministiquia. 


'  Lake  of  Woods  .  . . . 
Lyall  Construction . 

Mox.  Elee^ .  - . 

Mox.  L.  *  P . 

Mont.  Power - . 

Mont.  St . 

Montreal  Tramways 
Ogilvio  Milling . 

Penman  s . 

Porto  Rieo . 

Price  Bros . 

Quebec  Ky . 

Rio . .  . . 


P.C. 

Due 

High. 

Low. 

."> 

1925 

99 1 

98 

6 

1939 

92" 

89?  j. 

6 

1929 

97 »; 

96  ,H 

6 

1939 

104 

104  . 

6 

1940 

98 

97  H 

.5 

1940 

81 

80 

6 

1926 

8S 

88  . 

6 

1946 

91 

89?; 

6 

1951 

98 

95  H. 

1940 

100 

97 

6 

1922 

1003; 

99?; 

li 

1940 

98 

95?; 

5 

19‘29 

91 

87  . 

5 

1917 

100 

100  . 

95 

92  , 

6 

1920 

104 

104  . 

5 

1936 

100 

99 

6 

1916 

100  j; 

100  . 

6 

1923 

102 

102  . 

— Range 
for  week. — 
High.  Low. 


— -Fridav — 
Asked.  Rid. 


110  .  making  capabilities. 


1932 

1932 

98 

100  f.i 

98  . 

99 

100  H  160  • 

.  100 

2600 

1941 

99  H 

97 

9938  99  H. 

.  104  . 

3000 

1982 

106  H 

106  . 

1932 

100 

100  . 

.  101  . 

1926 

92  H 

92?;. 

93  . 

1936 

85  3; 
83 

81  H- 
80 

81  8i  , 

.  90  . 

3000 

1939 

55 

48 

543;  52 

023;  51 H 

18300 

1935  102  ?; 


KlO . .  . .  gw 

liiortlan  Paper . . '  iqoq  ibo 


Sao  Paulo..  . .  ^ 

Sherwin-WTlhams. .  .  6 

Spanhsh  River .  6 

Steel  of  Can. .  6 

Textile  Ser  A .  « 

Do.  B .  6 

Do.  C .  6 

T1/,  D .  6 


Packera  a  Stronti  Stock. 

Particularly  in  Toronto,  a  good  demand  ! 
for  Packers  sprang  up  and  the  price  ad-  j 
vanced  to  143— a  5-pomt  gain  for  tho  week,  j 

Dominion  Textile. 

A  very  much  easier  market  developed  for  i 


shares  in  the  week  at  around  86.  On : 
I  Thursday  of  tliis  week  the  stock  sold  down 
to  83.  ^  , 

I  Remainder  of  the  Liat. 

I  For  the  remainder  of  the  list  there  is  ' 
I  little  change  in  prices.  The  purely  local  i 
I  stocks  continued  to  hold  the  price  levels  of  | 
I  the  up-tum,  despite  the  feeling  of  uncer-  I 
tainty  developed  abroad.  While  advances  ' 


■  tSo  B  .  6 

Oo  C  .  6  1925  99 

Do!  D .  6  1925  100 

West  Can.  Power . 

West  Kootenay . 3" ' '  '  iiib' 

Winnipeg  Lleo .  u  193o  10 

Winnipeg  By- . •  101 

W'indsor  Hotel .  43-2  193 1  100 


66  . -J  ■,  .  have  been  less  pronounced  than  in  the  pre- 

J!oi  ■  doi''  ■  ‘doi-  ■  ■  ■  imin  vious  weeks  of  the  year  to  date,  it  is  note- 

99 H  39 *3  .  1000  .^.grtiiy  that  the  weakness  in  Dominion 

99/2 . .  Steel  stands  out  alone  in  prominence. 

190  100  100  ...  .  1000  WINNIPEG  STOCK  EXCHANGE.  I 

7  4  . . . .  7'2 . 

.  On  Winnipeg  Stock  Exchange  last  week 

98  .  102  100  .  sales  were  as  follows: — .50  Northern  Trust 

98  .  1273^;  30  Great  West  Permanent  at  126; 

100  .  12  Northern  Crown  Bank  at  8714  and 

_ _ _ 10  at  88;  6  Union  Bank  at  148,  1  at  147, 

= - ^  - 7  at  150  and  1  at  146  (ex-div.);  1  Standard 

KTo  BtrkD  npm*  wwir  Trusts  at  170;  6  Home  Investment  at  137 

NS  ITLWS  LUIh  ”  piKIt,  $3500  Manitoba  and  Saskatchewan,  ! 

- - - -  Coal  Co.  Bonds  at  85  with  interest  to  seller. 

lontreal  Stock  Exchange  for  the  week:  Unlisted;— 5  shares  of  Home  Bank  at  9532- 


BANK  QUOTATIONS  FOB  THE  WEEK. 

Record  of  bank  stocks  listed  on  tho  Montreal  Stock  Exchange  for  the  week: 


!  FRIDAY’S  MARKET. 

I  Activity  in  Quebec  Railway  was  a  feature 
of  the  early  trading  on  Montreal  Stock  Ex- 
I  change  on  Friday  morning.  Transactions  of 
'  900  shares  sent  the  price  to  lOl-Ji  from  an 
opening  at  16.  Liquidation  in  Dominion 
Steel  was  less  pronounced.  The  opening 
was  at  34  32.  The  price  fell  to  34  3-;  estab¬ 
lishing  a  new  low  level.  Montreal  Tram¬ 
way  debentures  were  active  with  a  turn¬ 
over  of  $11,300  within  the  first  hour.  The 
opening  sale  was  made  at  81  %  and  the  later 
purchases  at  .82.  Laurentide  opened  at  190 
but  between  transactions  moved  up  to  190H 
the  stronger  feeling  was  immediately  evi¬ 
dent.  when  an  early  quotation  appeared  of 
193  asked  and  191  bid.  C.P.R.  ex-dividend 
was  traded  in  at  210  3^,  unchanged  from 
Thursday's  closing  levels  and  [Montreal 
Power  was  firmer  at  2‘28  3;.  Brazilian 
gained  ?4  point  opening  at  88.  The  better 
tone  of  C.P.R.  and  Brazilian  at  the  open¬ 
ing  indicated  an  improvement  abroad. 
Other  early  prices  were  Cement  bonds 
97 '--2.  Commerce  213  3-2.  Royal  225. 
Hochelaga  155.  Detroit  United  7234-  Hill- 
crest  4.5.  Sherwin-Williams  60.  Shawini¬ 
gan  140.  Porto  Rico  69  33. 

BUYING  MUNICIPALS. 

Gibson.  Crombie  and  Co.,  investment 
bankers,  of  Toronto,  have  lately  purchased 
several  blocks  of  municipal  debentures  to  a 
total  value  of  $290,0t)2.  The  more  im¬ 
portant  of  the  purchases  included  $200,000 
town  of  Wallaceburg,  Ont.,  5  per  cent.  40- 
year  debentures  issued  to  provide  for  new 
water-works  and  sewerage  system. 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mail. 

GEORGE  A.  EOLL, 

Fort  Wiilianif  Ont.  Canada 
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The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


OUK  BORROWING  IN 
10ND0NIN2  MONTHS 
OVER  $46,000,000 

I  One  New  Canadian  Offering  Put 
Out  in  London  This  Week  De- 
'  spite  “Frost”  of  the  Algoma 
Steel  Issue — February  Demands 
Totalled  $27,910,000  — Produc¬ 
tion  is  Canada’s  Keynote,  Says 
Mr.  Nanton. 


CONSUMERS  CORDAGE  CO. 

Offer  10  Per  Cent,  to  Shareholders  in 
Settlement  of  Cnpaid  Dividends 

hqiinl  to  31  Per  Cent.  I 

The  t'oiisuniers  Cordage  Co.,  Ltd.,  is 
a^ikiiig  shareholders  to  accept  a  payment  of  | 
ten  per  cent,  on  their  holdings  in  settlement  , 
of  claims  for  unpaid  dividends  amounting  | 
to  31  per  cent,  on  the  principle,  apparently, 
that  ten  per  cent  in  the  hand  is  better  than 
31  per  cent,  spread  out  over  an  indefinite 
period.  The  company,  it  is  understood, 
has  enjoyed  two  prosperous  years  and  has 
paid  dividends  on  the  preferred  stock  ferr 
those  years.  This  year  it  is  probable  that 
the  general  depression  may  affect  the  com¬ 
pany,  though  affairs  are  reported  to  be  in 
excellent  shape.  What  benefit  the  small 
shareholder  would  derive  from  accepting 
ten  per  cent,  of  the  unpaid  dividends  in 
cash  as  against  thirty  one  per  cent,  due  him 
it  is,  at  first  glance',  difficult  to  see  except 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARUAMENT 

CAPITAL  Paid  Up . . . $16,000,000.00 

REST...  .  ....  .  16,000,000.00 

I  NDIVIDED  PROFltS.. ; _ .' .  1,046,217.80 

HEAD  OFFICE:  MONTREAL 


K.  n.  ANGUS,  Esq. 

HGN.  ROBT.  MACKAY. 
U.  R.  HOSMER.  Esq. 

H.  K.  DRU.MMONO.  Esq. 


— 

....  . . - 

Mainly  About  Securities. 

Kainini.stiquia  Power  Company  listc(l 
an  additional  2,000  shares  on  Montreal 
Stock  Exchange  this  week. 

Mount  Royal  Brick  directors  anticipate  | 
the  commencement  of  operations  at  the  1 
big  Varennes  plant  towards  the  end  of  1 
April.  j 

Consolidated  Miiiinji  and  Smelting  C(). 
of  Canatia  Ltd.  reports  ore  receipts  at  Trail 
Smelter  for  W’cek  ending  February  12  total¬ 
ling  4.774  Ions.  This  brings  the  tonnage 
from  October  1  to  date  to  a  total  of  135,682. 

Metropolitan  Bank  stock  rose  ,5  yioints 
to  2(X)  ill  an  .active  market  for  that  particu¬ 
lar  stock,  in  Toronto,  on  Monday.  'IMic 
other  bank  securities  have  been  less  aetivc 
iiid  easier  for  the  past  couple  of  weeks,  fol¬ 
lowing  th('  sharp  upturn  iu  their  market  at 
the  close  of  January  and  opening  of  Febru- 

C'aiinda  Stoamaliips  LiiicM  eomuion  (if  > 
.and  when  issued)  made  its  first  appearance  ) 
in  the  unlisted  department  of  the  Alontrcal  , 
Stock  Exchange,  on  Tuesday.  The  initial  1 
quotation  was  20  bid  and  22*2  asked.  The  j 
first  transaction  was  put  through  Wednes-  ■ 
day,  2‘20  shares  changing  hands  at  22.  1 

The  Grand  Trunk  Railway  C'o.  reports  | 
gross  ri'ccipts  for  the  six  montlis  ended  ^ 
Dec.  31,  1913.  of  $23. 844, .500.  an  increa.se  | 
of  $1,39().795.  Xet  receipts  were  $6,043,1,50,  > 
as  cqniparcd  with  $6,218,000  for  Ihe  corn's-  ' 

.January,  and  makes  a  total  of  ?4(>,456,000 
ill  purely  Canadian  offerings  put  upon  the 
London  money  market  since  the  opening  of 
1914. 

In  the  current  week  one  new  oft’ering  ap¬ 
peared.  when  subscriptions  were  asked  for 
£381.. '■>00  live  i>er  eenl.  debentures  of  the 
niunieipality  of  Point  Grey,  IJritish  Colum¬ 
bia.  They  are  ofi’eri'd  for  subscriptions  at 
id  arc  redeemable  at  par  b.v  series  be- 
n  19.')3  and  19*i2.  Six  months’  interest 
cable  .\ugust  1st.  'I'he  jiroceeds  of  the 
will  he  used  to  redeem  treasury  notes  i 
and  to  m«‘et  expeiidituro  on  public  works.  ; 
A  sinking  fund  will  lie  maintained  in  eon-  j 
noction  with  the  i.ssue. 

Steel  Isisiie. 

Jl  was  announced  at  the  first  of  the  week  j 
that  less  than  10  per  eent.  of  the  .Mgoma  i 


plan  at  indelimte  pe 

It  can  readily  be  seen,  however,  that  the 
wiping  out  of  a  liability  of  unpaid  dividends 
on  the  preferretl  stock  should  help  the 
common  stock  now  that  the  concern  is  on  a 
firmly  established  basi.s. 

Shareholders  of  the  company  have  been 
circularized  and  The  Fin.\ncial  Times  un¬ 
derstands  that  a  proportion  of  ninety  five 
per  cent,  of  stockhoblers  will  be  needed  to 
put  the  suggestion  into  force.  Meanwhile 
officials  of  the  company  refuse  to  make  any 
statements  whatever  regarding  the  matter. 

ST.  lambWt  land. 

£nriiiii,>s  for  1913  Are  Shown  at  the 
Rate  of  70*2  Per  Cent,  on  the 
Paid-up  Capital. 

Xet  profits  for  1913  of  St.  Lambert  Land 
Stool  Corporal  ion’s  L.IOO.dOO  issue  of  6  per  |  Ltd.,  of  whieh  S.  H.  Ewing  is 

eent.  three-year  notes  Mas  siibscribod  b.v  the  !  vice-president  and  G.  W.  Hadgley  manag- 
•’ubli'*-  ing  director,  were  $4."), 808  whicli  represents 

Sew  Is.Hues  rewer.  !  70 '2  per  eent.  earned  on  the  paid-up  capital 

'Phere  were  fewer  cajiiial  issues  in  l.ondon  1  $0o,(HI0.  Xet  profits  in  1912  ■were  .549,  j45 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  President 
E.  B.  GREEN.SHIELDS.  Esq.  .SIR  WILLIAM  MACDONAhO 

SIR  THO.S.  .SHAUGIINESSV,  K.C.V.O.  DAVID  MORRICE,  Esq. 

A.  BAUMGARTEX.  Esq.  C  B.  GORDON'.  Esq. 

D.  FORBES  ANGUS.  Esq  WM.  McMASTER,  Esq. 

SIR  FREDERICK  WILLI AMS-TAYLOR.  Mlrf'..^qe^ 

A.  O.  BUAITHWAITK,  As-slstant  General  Mourfuer. 

C.  SWEENY,  Supl.  B.-itleto  Columbia  Branches.  F.  .T.  COCKBUPX.  .Supt.  Quebec  Braachtii. 

^IJ.  P.  WINSLOW.  SUDt.  North  West  BrancUas. 

D.  R.  8u9t.  Maritime  Provinces  and  Newfoundland  Branches. 

SRANCIIES  I.N  CANADA. 

_  ,  At  an  !nii>orliti?-'t  cities  and  towns  la  the  followlna  provinces. 

Province  of  Ontario.  Proviiuv  of  Nova  Scotia. 

Province  of  (Quebec.  Province  of  Alanitoba, 

l*rovince  of  New  Brunswick.  Province  of  Sa.skatchewau. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

RRANCIIEH  OUTSIDE  OF  CANADA. 

London,  Eng. — 47  Threadneodle  Street.  K.C.  Chicago.  Ill. — lOS  .''outh  Salle  Strent. 

G.  C.  Casscls.  Manager.  Spokane.  State  of  Washington. 

“  Sub  Agency — <»  Waterloo  Place.  Si,  .lohn's,  Newfoundland. 

Pall  Mail,  S.W,  Curling,  Ncwfoiiiidlaiul. 

New  York  N.Y. — 64  Wall  Street.  R.  S’.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J.  T.  Moliueux,  .Agents.  Mexico  City,  Mexico,  D.F. 

BANKERS  IN  (iREA'r  BRi  rAIN. 

Ixindon. — The  Bank  of  Engl.and.  The  Union  of  LiviTpool. — The  Bank  of  Liverpool,  Ltd. 

Ixindon  &  Smith’s  Bank.  I.fd.  lamdon 

County  A  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  l.’NITED  STATES. 

New  York. — The  National  City  Bank.  National  HutTalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  B.ank.  San  Fiancisco. —  First  National  Bank.  'I  he 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Dcp.-irtmcnts  connected  with  c.ich  Canadian  Branch  and  interest  allowed  at  current  rates. 
<\>llections  at  all  points  01  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Choques.  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  in  all  part* 
of  the  world. 

This  Bank  with  Its  Branehos  at  every  important  point  In  Canada  offers  cxeeptional  facilities  for  th" 
transaction  of  a  general  Banking  busiiies.s. 


I  ary-  _ _  .  „  ,  .  ...  __  _  _ 

Stool  of  C-onada  lost  some  of’ its  rooent  d''  iclendsthort>  w^sh4t  a  balance  of  .S83.(K)(). 
I  strength  this  week  on  the  somewhat  v.-igue  !  Montreal  C’ontro  Land  <'o..  Ltd.,  show 
reports  of  the  plant  elosing  down  tor  a  profit,s  of  $b7,o(>l  for  1913.  A  41  percent. 
1  month  eommeneing  Mareh  1.  However,  dividend  was  paid.  At  the  annual  meeting 
1* .  II.  \^  liitton,  the  general  manager,  states  following  were  elected  diree- 

that  the  eompany  will  merely  elose  dovyn  '  <ors  for  the  ensuing  year.  Hon.  .1.  P.  ,13. 
its  soaking  pits  for ‘  blooms  tor  two  weeks  ,  Duncan  Mclntvrc.  Dr.  .1.  \V.  A. 

to  make  necessary  repairs.  I  he  PRh'H'T  ;  Hickson,  Pereival  Molson  and  D.  W.  Ogilvie. 
of  the  i)laut  will  operate  as  usual. 


this  w’et'k,  though 
eordiiig  to  the  eabli 


'I’ni  sdiiy  alone,  ac- 
the  day's  issues 


ponding  period  of  1912.  .After  deducting  j  totalled  i'.'l.llO.IMHI.  This  amouiil  im-iud- 


Markiiy  has  been  strong  on  the  'roroiito 
market,  the  common  advancing  on  good 
bii.ving  to  88.  which  represents  a  7-point 
gain  since  the  first  of  the  .vear,  and  is 
better  than  the  best  price  in  1!)13.  ’Pin  re 
is  a  disposition  to  look  for  an  increased 
dividend  some  time  this  .vear,  though  the 
next  dividend  has  just  been  declared,  pay¬ 
able  April  1.  at  tlie  regular  ratt?  of  1  per 
cent,  oil  the  eoinmon. 

Rifilit  of  Way  Mine's  gross. sales  of  ore 
for  1913  amounted  to  8()3..'>()l)  with  mining 
expenses  aggregating  ?43.000  and  milling 
and  other  costs  of  .S'Jl.OtXl.  The  statement 
at  the  end  of  the  vear  shows  ,a  balance  at 


_  Ogih 

Rarrrlona  has  been  on  the  eas.v  side  in 
Toronto  this  week.  The  report  has  gone 
out  that  early  estimates  of  earnings  made 
by  Dr.  F.  S.  Pearson,  will  pot  he  full.v  re¬ 
alized.  owing  to  various  delays  e.\perie'ncc‘d 
in  iilaeing  the  operations  of  the  eonipan.v  on 
a  new  basis.  Dr.  Pearson  originally  esti¬ 
mated  the  earnings  on  the  common  at  2.31 
per  cent.  It  is  now’  thought  that  these 
earnings  will  not  exceed  $15.'), OOP  on  less 
than  1  per  eenl. 

Mis.sissippi  River  Power  for  the  first 
six  months  of  operating  ended  Decern bt-r 
31.  1913.  shows  gross  earnings  of  .$1)119.582 
whieh  Deci-mher  gross  was  $123,041).  'I'he  ! 
net  for  December,  in  whieh  month  thei 


The  company  paid  two  diviib’uds  equal  to 
10  jicr  eenl.  amounting  to  $0,500,  also  i 
bonuses  e(|ual  to  70  per  eent.  equal  to 
.$45,500.  'Pile  dirt't-tors  aild(‘d  $3.5,5110  to  : 
I  reserve,  bringing  the  total  of  that  account.] 
j  to  S'.llMtOO  wliile  $8,049  was  carried  forward 
to  profit  and  loss  account.  ! 

'■  The  staterm'iit  shows  liabilities  of  $2,703.  | 

'  Asst-ts  imdudiiig  land  at  cost  amount  to  ■ 
J  .$11)7, .5S.'!.  'Phe  compan.v  sold  during  the  ; 

^  year  3)>s!t,023  sijunre  feet  leaving  yet  780,lt)9  | 
i  squiirc  feet  unsold. 

CANADIAN  CONVERTERS.  ' 

I  _ _ _  _  1 

('onip.’iny'N  Yenr  Eiidinp  in  April  Will 
Show  Siic-roNsfiil  Twelve  Month's 
Operations. 

I  -Although  the  tiuaneial  stringem-.v  and  ■ 

■  depression  atTe<-ting  industrial  concerns  in 
of  the  neees.sily  for  m-wooners.  who  arc  i  tif'm'i'al  did  not  spare  the  (  anadian  ('on¬ 
coming  to  Ganada  in  almost  as  Ijirge  nmn- |  vertt-rs.  it  i>  understood  that  the  compan.v's  ^ 
hers  as  eva-r.  to  eon<-eiitrat)'  on  larm  huid,  .  whicli  ends  in  .April  next,  will  result  ■ 

and  not  eoiigregtile  111  the  eilie.s.  .More  |  j|||.  ^bowing  of  a  ver.v  s.-itisfaetorv’ i 


ed  the  ('ity  of  Buenos  .Ayres  fj. 400, 000 
fivi's  at  95)2-  -'‘hd  the  British  Kmpire  Steam 
Xavigation  £250,000  Om-  tind  a  halves  at 
!17.  'Pile  hitler  is  the  olTsliool  of  the  Kmpin 
'Pransport  Company,  which  is  owned  and 
managed  by  Messrs.  Iloulder  Brotliers  tiiid 
Furness,  Witliy  Company. 

Si  ringeney  Itenelieiiil. 

.Aecoriling  to  the  cat)les.  .\.  M.  Xaiiloit. 
of  Winnipeg,  the  new l.v  eh-cled  director  of 
th*<  Hudson  dlay  Compiiny,  wlieu  inter¬ 
viewed  this  week  said:  ■' 'Pile  money  st rin- 
geiiey  luis  hiiil  the  bem  lieial  etfi-el  of  stead.v- 
ing  business  genertill.v  ami  cln'cking  rash 
speculation.  'Phis  .vear  will  be  i-oniptira- 
tivel.v  quiet,  and  ail  feel  that  the  ri-vival 
should  be  gradual  ami  on  a  sound  btisis. 

“All  1  liiive  seen  or  lietii-d.  eouviuees  me 
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DIRKCTDRS 

Dcxcan  Cori,«oK.  I’rcslilent;  W.  G.  Goodoiiiam.  Vice-Pros.;  .1. 
HraoKBSoN,  2nd  Vice-Pros.;  Lt.-Coi..  .\.  E.  GooernnAM,  Nitno- 
LAB  Bawi-f,  Lt.-Coi..  F.  S.  Mkiohfn,  .1.  L,  KNoi,>-)iAnT.  Hon.  C. 
S.  Hyman,  AVilliam  .Stun)'',,  Jous-  Macoonai-d,  A\illiau  I. 
Geab. 

Thob.  F.  How.  General  Maiiakor.  T'.  A.  Bird,  Chief  Inspector, 

HANKERS 

NEW  YORK — Niition.Tl  Bank  of  Coiumeo  o. 
CHICAGO— First  National  Bank. 

LONDON.  Esa. — London  City  A  Midland  Bank.  Liniiied. 


BUSINESS  ACCOUNTS 

Ciirri'iit  .Accounts  opened 
for  business,  firms,  cor¬ 
porations  and  individ- 
iial.<  oil  favorable  terms. 
l.oans  made  to  respun- 
silile  people.  lineiest 
allowed  on  permanent 
di'poslts. 

(»iir  nianj  Branclie.s  and 
extensivo  list  of  hanking 
arranKomciits  provide  a 
prompt,  and  accurate 
collection  service. 


/5^ 


Itrodiicliou 

future." 


ihe  ke.vword  of  Ciintiila's 


credit  of  profit  and  loss  of  over  $10,000,  I  Qp^nition  of  the  eornp.in.y  may  be  eonsider- 


whieh  has  since  been  ailded  to,  it  is  an 
nouneed,  b.v  n'eei))ts  from  smelters  of  $24.- 
000.  The  search  for  new  veins  in  Ittl.'i  was 
continued  without  success. 

<'aniidinn  C'ereal  nnd  IVIiliiiig  ('oin- 
I  pany'tt  operations  for  .January,  aeeordiiig 
to  the  monihl.v  report  returned  to  the  bond¬ 
holders  at  it  meeting  in  Alontreal.  were  at  a 
I  profit  but  earnings  were  not  as  large  as  in 
December.  -A  progress  report  will  be  given 
to  a  March  meeting  of  the  bondliolders. 
Alills  at  'Pillsonbiirg.  I.indsay  and  High- 
gate,  Out.,  are  idle,  but  may  be  operated  , 
experimentally  later  on.  • 

ILC'.  Paeke-rs'  advance  this  week  is 
believed  to  be  based  on  inside  knowledge  of 
a  favorable  year's  report  for  1913.  While 
the  official  figures  have  nt)t  been  given  out. 
a  'roronfo  report  earl.v  in  the  week  was  that  I 
earnings  for  1913  would  auiount  to  $.501,000 
or  $1)4,000  more  than  in  1912.  .After  de¬ 
ducting  $72,000  for  repairs  and  improve¬ 
ments,  $44.4.50  for  the  preferred  and  other' 
allowances,  it  is  (‘slimated  that  $303,000  ^ 
will  lie  available  for  the  $l,511,40t)  common  ; 
stock.  I 

Alaple  1  >oaf  was  actively  traded  in  on  : 
the  Toronto  Kxchange  and  scored  a  new  ' 
high  level  at  48  in  Sattirda.v’s  htilf-day  ses¬ 
sion.  Whde  the  smaller  industrials  have  ; 
been  on  the  quiet  sidi-  in  Montreal  for  some  . 
tirin'  Maple  Leaf  and  Canada  Bread  have  , 
been  ver.v  brisk  in  Toronto.  Hedley  Shaw,  ' 
managing  dirtetorof  the  Maple  Leaf  -Mill¬ 
ing  C()mj)an.v.  in  a  recent  interview  on  his  , 
return  from  Kngland  spoke  most  encourag¬ 
ingly  of  the  outlook  for  Canadian  flour  ' 
abroad.  _ _ _  I 

Doin.  Steel  Corporation's  business  is 
admitted  b.v  the  I’resident,  -J.  H.  Plummer, 
to  be  very  disappointing  at  the  present. 
The  Sydney  plant  is  operating  two-thirds 
capacity,  largel.v  on  rail  orders  for  export 
but  business  in  other  departments  is  not  as 
good  as  was  hoped  for  earlier.  The  coal 
output  is  not  up  to  the  level  of  a  .vear  ago. 
Mr.  Plummer  is  going  to  England  for  a 
vacation  but  vvhi'n  he  vv.as  in  Montreal  this 
week  he  denied  that  his  trip  had  anything 


cd  as  normal,  was  Sj04,9‘29.  Managt'rs  of 
the  coinpanv  estimate  gross  for  1!)14  at 
$1,71)0.000.  net  $1.4(M).000  and  balances 
after  interest  charge's  $200,000.  'riic  Di'- 
cember  earnings  reprcs^qil  the  di'livcr.v  of 
jipproximatel.v  SO.OOO  horsepower. 

Shredded  Wheat  common,  which  has 
enjoyed  a  most  activi'  mtirket  lately  in 
Toronto,  went  to  a  new  high  price  at  H8  >-2,  ' 
on  Tuesday,  following  the  declaration  of  the  j 
dividend.  The  common  .stock  lias  been  ' 
placed  on  a  straight  dividend  basis  of  (i  i 
per  cent,  compart'd  with  the  4  j)er  cent, 
dividend  and  2  per  cent,  bonus  paid  la.st 
.vear.  According  to  the  1913  statement 
rcccntl.v  published  the  company  was  sliown 
to  bo  in  a  strong  financial  position.  Its 
products  seem  to  have  passed  the  fad  stage 
and  now  enjoy  rank  as  seasoned  industrials. 

NATIONAL  BREWERIES. 


GOWGANDA  APEX. 

Membt'rs  of  the  Gowgamla  .Apex  I  iiiler- 
vvritt'rs  Syndicate  tire  being  tisked  by  Me.-srs. 
Da.v .  Ferguson  ik  O'.Sullivan,  solicitors  of 
'foronto,  to  surrender  their  membersliips  in 
exchange  for  a  eorresponding  block  of  slock 
in  the  .Silver  Alines  of  ('anada  Ltd.  -eticli 
membir  gelling  the  stime  number  of  shares 
as  he  was  to  have  received  in  tfie  Gowgamla 


wing  of  a  ver.v 
j  twelve  months  aefivif.v  against  adverse 
,  condition^. 

i  'fo  'I'lir,  FiN.vxtivi,  Tiviics  Mr.  .Jas.  U. 
'  ('lordoii.  president  of  Ihe  eoinptin.v,  stated 
I  this  week  that  .ns  far  as  could  be  seen  ahead 
I  the  .vear's  earnings  would  be  less  than  ten 
!  per  cent,  below  those  of  the  previous  year, 
j  ti  period  vvfiieh  vvtis  generally  admitted  to 
J  be  01)1'  of  phenomenal  activity, 
i  "It  has  been  a  iiiiiller  of  devising  many 
i  s<-liemes  for  pbicing  our  product  during  llic 
'  yciir.  "  said  Mr.  Gordon,  “but  vve  have  been 
I  i'ven  more  successful  than  vve  anticipated. 
I  Shareholders  sfiould  find  little  to  disappoint 
them  in  the  annual  statement,  though  the 


offer  is  on  behalf  *)f  Mr.  ,  shown  will  he  scarcely  as  large  as 

thiit  of  la.'f  year." 


Not  Enriiinils  in  1913  .Amoiintod  To 
Over  S.500,(M)0  Aft  or  Liberal 
Alloxvunoos. 

Hanson  Bros.,  in  connection  with  an 
offering  of  the  (>  per  eent.  bonds  of  the 
Xational  Breweries,  Ltd.,  give  the  following 
particulars  of  capitalization. 

.Authorized  Issued 

.$l),0ll().()IH1  Common  Stock  2.2.54.30(1 
4,000.000  Preferred  Stock  2.254,000 
2,.500,000  ()' c  First  M.  Bonds.  2.(K)0.000 
With  regard  to  the  past  .vear’s  operations 
Hanson  Bros,  say: — The  Company  is  an 
amalgamation  of  thirteen  of  the  largest 
hri'werii's  in  the  Province  of  (,)uebcc  and  has 
been  in  very  successful  operation  for  tht 
I)ast  four  years. 

have  substantially  increasetl  in  ttiis  pi 


II.VY  PROSFKC'I'S. 

The  reduction  of  $’2.00  per.Uui  in  the 
I'liited  States  tariff,  s.-i.vs  the  Trade  Bulletin 
t.Moiilrciil  i.  has  not  hceii  iiroduetivc  of  the 
increased  export  trade  in  ('anadian  hay  as 
was  confidently  expected  before  the  change 
look  place,  immediately  aftiT  ha.v  was 
admitted  into  the  Unift'd  States  at.  the  re- j 
dm  I  II  rate  a  fairl.v  good  quantity  of  Cana- | 
dian  hay  crossed  the  border,  but  prices  on 


i  Apex  Co.  'I'hi 

I  Dowling,  the  original  liolib  r  of  both  groups 
i  of  properties.  .The  biicr  savs  in  pjirt ; 

!  “Ijike  all  the  eoiiipiinies  and  syndicate-; 

:  seeking  for  money  to  ilevi  lop  Gowgjimla 
j  properties,  the  s.vTidicate  was  ji  financial 
I  failurt'.  iimi  ihcrc  were  iioi  enough  mcnibi  r- 
j  siiips  sold  to  pay  for  the  advert i.sing  iind 
,  expenses.  However.  .Mr.  Dowling,  who 
,  was  the  origiiiiil  piircliaser  of  the  properties, 
i  and  had  consented  to  turn  his  oi)ti,,ns  into  a 
!  s.vndieatc  and  allow  ihe  imieeids  of  sjiles 
of  interests  to  be  used  in  the  development  of 
the  properly,  felt  t h.ii  b.v  reason  of  other 
liersous  having  become  interested,  he  slioiild  |  this  side  soon  rose  above  an  export  Jiasis  and 
leontinne  the  development  work,  and  he  |  checked  btisiness.  .\  few  tuirs  find  thi'ir 
!  personall.v  pul  up  tlie  money  reijuired  to  |  way  to  the  Euslern  States  eonsisting  of  (he 
,  complete  the  purchase  timl  to  do  the  neces-  |  best  grades;  but  the  volume  of  trade  in  that 
sary  assessim  n1  work.  Me  ovi  ns  ii bout  |  direction  is  very  small.  'Phe  shipments  to 
ninety  per  cent,  of  tlie  entire  sv  iidi<-ato  |  Grctit,  Britain  have  tdso  dwindled  awa.v  to 
memberships.  'I'he  result  of  the  ib  vt  lop- j  almost  nothing,  tind  eonscquenll.v  our  far- 
menl  work  was  iinsatisfaetorv .  and  itiere  imrs  are  depending  upon  the  home  trade 
was  not  sufli'-ieiit  silver  found  to  jiislif.v  a  for  the  disposition  of  their  supplies, 
person  spending  more  money  on  tlie  pro- |  The  yield  of  hay  in  till  Cantida  according 
pt'rlies.  to  the  latest  government  report  was  10,- 

“The  Silver  Mines  of  Canatbi  Limilid  is  N.59.0()0  tons  for  the  past  .vear  1913.  against 
.a  company  ow  iiing  a  large  number  of  claims  1  12.1  17.000  tons  in  I91'2  and  13,t)89.00(j  tons 
in  theGovvgamla -MiniiigCamp,  which  claims  I  in  1911.  showing  a  dt'crcaso  of  1,258,000 

as  compared  vvith  1912  and  3,130,0(M) 


T he  Merchants  Bank 

of  Canada  "Miii)int«.Miiiiirni 


EsHMIsheil  1664 


Praaident . SIR  H.  MONTA<lU  ALLAN.  C.V.O. 

▼Ica-PrcBld«n* . K.  W.  BLACKWELL 

Ganaral  ManaAar . B.  F.  UEBOBN 

Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branche..  and  Agencies  in  Canada,  extending  free, 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted, 

fipcclrl  Attention  given  to  Collection.s.  Savings  Bank  Department  at  nil  liranrhes. 


D.  C.  Rf  ACAHOW. 


Manager  Montraal  Brauoh 


/T 


arc  at  Bloom  Lake,  and  include  (he  well-  ;  ton 
1  Doiiiildsoii  .Mines,  oil  which  exten- ,  tons  compared  vvith  1911.  Unh'ss,  thcrc- 

•  increased  in  this  period  development  has  been  done.  Tlic ;  fore,  an  export  demand  springs  up  from 

and  large  additions  have  been  niade  to  the  i f^er  /Juarter  our  supplies  will  be 
plant  and  machinery,  the  whole  being  kept  '  «'*'l  ''O"  ’-'’  ample  for  all  home  requirements, 

n  a  .state  of  highest  effieienry.  nient  vvork  lor  some  .vear.s  and  now  about  Ihe  splendid  covering  ot  snow  mthis 

. . .  . .  —  -...wi..  4 . . .  II,.  j.rovinet' augur.s  well  for  I  he  coming  crop,  as  I 

in  all  probability  it  will  be  sufficient  to  pro¬ 
tect  the  young  grass  niitil  the  middle  of 
March,  after  which  the  cold  will  not  be 
severe  enough  to  injure  it. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869. 

Capital  Authorized . T . . . .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits . $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Repnbilc, 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA— Klogatooi 
TBINIDAD— Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldga.,  Prlncea  Street,  E.C. 

Cor.  William  and  Cedar  Streets, 

For  the  last  financial  year  ending  Oeto-  |  [o»Gcen  claims  are  retidy  for  patent.  He 
her  31st,  1913,  net  earnings,  after  providing  j  pD'I>**'>‘''J  '9  this  com p.iuv  to  tur** 

TTinst  liberal  allowances  for  m.nintenatir-B  ^9  old  elainis  of  till'  ApeX  S.vndieatc  it 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


most  liberal  allowances  for  m.aintenanee 
and  depreciation,  amount  to  over  $500,000 
and  it  may  reasonably  be  expected  that  iu 
future  the  results  should  be  even  more 
favorable.  Taking  the  year's  figures,  how¬ 


to  do  wit  h  new  financing  for  the  corporation,  iever,  the  interest  on  the  outstanding  bonds 
which  is  said  to  have  ample  funds  for  im-  i  covered  by  net  earnings  more  than  four 
mediate  use.  ;  times. 

-  I  The  cash  value  of  (he  real  estate  conser- 

Porto  Rico  preferred  stock  s  position  is  i  vatively  estimated  is  well  over  the  total 
shown  to  have  been  a  strong  one  on  the  last  !  amount  of  bonds  outstanding  and  is  situated 
1913  statement.  A.  E.  .\mes  &  ("'o.,  of  ^  >R  districts  of  the  cities  of  Montreal  and 
'roronto.  point  out  iu  a  eireular  tliat  1913  (.biehec  where  values  of  real  estate  are  most 


tlie  directors  feel  like  putting  iij)  the  money 
i  to  take  out  patents,  and  he  has  instructed 
us.  out  of  the  slock  owned  by  liiiri  in  Silver 
Alines  of  Canada  Limited,  to  issue  to  each 
of  the  nii'inbcrs  of  the  Gowgamla  .\pex 
S.vndicate  the  same  number  of  fully  paid-iij) 
shares  as  they  would  havt-  get  had  the 
Gowganda  Apex  Comjiany  been  formed. 

“Native  silver  has  been  found  in  seven 
different  veins  on  Ihe  surface  of  these  pro¬ 
perties,  while  about  ivventy  other  veins  tis- 


I  earnings,  after  pc.vment  nf  bond  interest, 
show  32  per  eenl.  earned  on  the  total  pre-  I 
ferred  stock  at  the  end  of  the  year.  The  ' 

I  circular  sa.vs:  “Preference  stocks  of  public  | 
utility  companies  rank  high,  and  having  ' 
regard  to  the  comparativci.v  small  amount  ; 
of  this  security  ($827,000)  in  relation  to  the  ‘ 

common  stock  (.$3,000,000).  on  w  hich  .a  4  per  ROYAL  RANK, 

cent,  dividend  is  paid,  vve  fed  that  tht'  pre-  !  A  branch  of  the  Koyal  Bank  of  Canada 
ferred  stock  should,  before  very  long,  sell  I  has  been  opened  at  Longueuil,  (Juc.,  under 
above  110."  :  management  of  G.  Rainvillc. 


rapidly  advancing. 

The  total  assets  of  the  (,'ompan.v  as 
shown  in  the  statement  of  October  31st, 
1913,  represent  over  $7,,5(X),000  or  nearlv 
four  times  the  total  issue  of  bonds  outstand¬ 
ing. 


$25,000 

PROVINCE  OF  ALBERTA 

TEN  YEAR  DEBENTURES 

Dated  February  2nd,  1914.  Due  February  1st,  1924. 

Interest  payable  1st  February  and  August.  Principal  and 
Interest  payable  at  the  Imperial  Bank  of  Canada,  Toronto  and 
Montreal,  Canada,  and  at  the  Agency  of  the  Imperial  Bank  of 
Canada,  in  New  York,  N.Y.,  and  London,  Eng.  Denomination 
$1,000  and  $500. 


Price — 97^4  and  accrued  interest. 

Full  particulars  upon  request. 


MEREDITH 

Montreal,  Can. 


&  CO.,  LIMITED 

London,  Eng. 


DEVELOPMENT  AT  PORT  -M.  NICOLL. 

Pour  McXiioi.L.-l’or  the  past  two 
wet'ks  I’ort  McXicoll  htis  liccn  favored 
vvith  brilliant  simsliiiit',  though  it  has  re¬ 
mained  clear  and  cold,  ranging  around 
zero  at  night;  ideal  weathttr  for  the  carrying 
oil  of  winter  work  of  which  every  one  has 
sav  silver.  One  .-hafi  is  now  being  sunk  i  ‘l'*!  advantage,  lee-har vesting  is  in 

to  tlio  lOO-foot  it'vtd.  \\  hen  ini  sAviiig,  auu  the  uist  oi  the  storage 

difl'erent  ilireciions  will  probably  be  made,  j  I'Oiit 
Another  shaft  is  down  thirty  feet  and  on 


different  parts  of  the  properties  there  are 
eight  or  ten  test  pits  of  varying  depths, 
some  fifteen  feet  det')),  and  some  of  tJiese 
show  silver.  Hitherto  it  has  cost  as  much 
as  $40  a  Ion  to  freight  supplies  and  maehin- 
ory  to  the  property,  and  under  these  eondi- 
lions,  development  work  has  been  irnpos- 
siblt',  but  the  near  approae.h  of  the  Govern¬ 
ment  railway,  and  the  general  improvement 
in  mining  conditions  in  the  locality  gives  a 
much  belter  outlook  to  the  eompany.'’ 

TORONTO  TREASURY  DEPT. 

Touo.n’to,  O.s’t. — J{.  T.  ('oady,  former 
city  treasurer,  was  given  $16,000  for  a  re¬ 
tiring  allowance  by  the  eity  council.  He 
had  claimed  the  full  amount  ($24,000)  per¬ 
mitted  by  the  statutes.  Controller  .Simpson 
objected  to  $24,000  being  given. 

"Mr.  Coady  was  in  the  employ  of  the 
eity  for  forty-one  years.’’  Mayor’  Hoekeii 
said,  "and  we  are  warranted  in  being  liberal 
to  him  ill  considering  bis  retiring  allowance. 
He  probably  spent  much  more  in  enter¬ 
taining  financiers  from  England  than  other 
heads  of  departments  may  have  .saved  for 
their  old  age. 


being  unloaded  at  the  elevator 
Next  week  the  engineers  and  their  staff  will 
return  to  prepare  their  machinery  for  the 
coming  season.. 

Several  teams  arc  hauling  lumber  across 
tht'  ice  in  readiness  for  the  erection  of  resi¬ 
dences  this  spring,  while  a  number  of  others 
are  hauling  gravel  for  the  new  dock  under 
construction  bv  tlio  Government  across  the 
Bay. 

'I'vvo  new’  business  enterprises  are  opening 
here  this  month,  and  the  t,)uebec  Bank  will 
open  the  doors  of  its  handsome  new  budding 
on  the  26tli  instant.  Several  families  are 
moving  bore  in  the  spring,  and  two  of  these 
are  already  getting  their  residences  in  shape 
for  occupation. 

.MESSRS.  SPERLING  &  UO. 

Iiiveators*  C'ltroniric,  London ) 

(.‘onsiderable  interest  attaches  to  the 
announcement  that  all  the  partners  of 
.Messrs.  Sperling  and  ('o..  of  Basildon 
llou.se.  E.C.,  w’ill  retire  from  the  Stock  Ex- 
I'hange  as  from  25th  poriino,  the  close  of 
ihe  House  year.  The  members  of  the  firm  ] 
are  Sir  Edward  Paiilet  Stracey.  Mr.  Cecil  j 
William  Paulet  Slade,  Mr.  Edward  Welton,  i 
Mr.  .lames  Walter  Strange.  Mr.  Erie! 
Stephen  Astley  Sperling  and  Mr.  Edward 


The  Bank  of  Ottawa 

DIVIDEND  No.  90. 

Notice  is  hereby  given  that  a  dividend  of  'rhree  per  cent.,  being  at  the 
rate  of  Twelve  per  cent,  per  annum  upon  the  paid  up  capital  stock  of  thi.s 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that 
the  said  div’idond  will  be  payable  at  the  Bank  and  its  branches  on  and 
after  Monday,  the  Second  day  of  March,  1914,  to  shareholders  of  record 
at  the  close  of  business  on  the  16th  February  next. 

By  order  of  the  Board, 

GEORGE  BURN, 

General  Manager, 

Ottawa,  Out.,  January  19th.  1911- 


Business  Founded  1795 


He  never  took  a  holiday.  An 

we  going  to  take  a  discount  on  integrity  and  I  .Mackay  Edgar.  The  reason  for  fhi.s  step 
cnthusiusni  in  office'.'  He  made  his  salary  j  is  that  Messrs.  Sperling  and  Co.  desire  to 
!  every  year  in  the  way  he  handled  cxcliangc.  |  devote  more  attention  to  the  issue  side  of 
If  we  are  going  to  get  the  best  service  for  this  }  their  business.  They  have  been  concerned 
city  we  must  make  it  rank  with  the  best  |  with  the  offering  of  a  fairly  large  number  of 
service  in  private  concerns.  Through  illness  i  securities  to  the  investing  public  during 
and  high-minded  action  Mr.  Coady  is  today  '  recent  years  and  they  enjoy  an  excellent 
without  a  dollar  laid  up  for  his  "old  age.”  j  rt'putation  as  an  issuing  house.  The  strin- 
The  council,  however,  cut  the  vote  to  '  gen*  rules  of  the  Stock  Exchange,  ho'wover, 
$16,000.  Then  it  proceeded  to  make  the  have  placed  difficulties  in  their  way.  but  we 
promotions  in  the  Treasurer’s  Department  j  have  no  doubt  that  this  new  course  will 
without  waiting  for  the  report  of  the  Civic  i  hav«  its  compensation.  Investments  issued 
J,  ,  Survey  Committee,  to  the  great  indignation  j  unde  ’  Sperling  auspices  generally  merit 
[iof  that  body.  I  aud  roocivc  the  support  of  British  investors. 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONDS,  SH.\RE  CERTIFIC.ATES, 

DR.AFTS,  CHECKS,  LETTERS  OP  CREDIT,  ETC., 

FOR  BANKS,  CORPORATIONS  AND  GOVERN¬ 
MENTS.  CONTR.tCTORS  TO  THE  GOVERNMENT 
OP  CANADA  TOR  DOMIN  ION  NOTES,  POSTAGE 
AND  revenue  SXiVMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


It 

'si' 


TORONTO 

19  Melinda  St. 


Branches: 

MONTREAL 

171  St.  James  St. 


WINNIPEG 

504  Main  St. 


/ 
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THECANADIANBANKOFCOMMERCE  NEIGAINOFIONEW  PROTECTION vrTAL  f — 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  BRANCH  BANKS  PUTS,  NECESSITY  TO  WIRE , 


MONTREAL 


BOARD  OF  DIRKCTORS: 


id  Walker.  r.V.O.,  l.L.I>.,  D.C.L., 
l*renidriit 


tTAii.  Goortlc  A.  Cot 

.lohn  IloPkkin,  K«r..  LL.D. 

.!•  V'.  Flavello.  Kffq.,  LL,1>. 

A.  Kinglinan. 

Sir  Lyman  I^felwSit  Jonc<i 
Hon.  C.  FdH'arda 


ALEXANDER  LAIRD. 

Cxcneral  Manailer 


E.  R.  M’oorI,  E*«q. 

Sir  Julin  M.  4iih«4on« 

K.C.M.Cia.  K.C.,  LL.IK 
Kobrrt  Stuart*  K<<q* 

4a*  F*  Italt*  KNq* 

II.  J.  Fiilirr.  K^q 
Alrsaii<lrr  Laird*  KTq. 


V.,  A.  IrflMli*  Fmq.*  K*C««  LL. 
Virr^Prrwidont 

^Villinm  Fnrwrll*  RNiq.*  n.C.L. 
laarilnrr  Stcw*rn«*  F«q* 
taeordc  ft.  Fn««tor*  H^q**  K.C* 

I 'lias,  f'olliy*  FMq**  Nf.A**  l*ti*0* 
A.  C.  Fliiiiicrfelt*  Ksq* 
ii.  M\  Allan,  K<*q. 

F.  II.  Joiiesi*  Kpiq* 

JOHN  AIRD. 

.\>ihif»lai%t  Cirncral  Mnna{lpr 


TOTAL  UP  TO  3I04|  ROD  MANUFACTURE 

Canadian  Bankers  Less  Aggres-  Present  Position  of  Dominion 
sive  in  Extending  Branch  Sys-  j  Steel  Corporation  Demonstrat- 
tems  Into  New  Fields  at  Present '  es  Need  for  Government  Assis- 


Tho  r'aiiiidiiiii  Bank  <>f  K'niiiKirrco  liaviii(E  Braiichc'H  in  all 
thr  iinpur4ant  towns  and  ritirs  throuiiliont  K'sinada,  as 
wril  as  in  Nrwfnnndland,  tlio  I'nitrd  States,  Eaif^land  and 
>1  cxiro.  offers  unsurpassed  faeilities  for  tin*  transaction  of 
every  deseription  of  hankinC*  Itiisiinvss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EftabUBhed  in  1836.  Inrorporatrd  b,  Bojal  Charier  Ib  18M 

Pafd'Up  Capital  •  -  •  $4,866,666.66  Reserve  Fund,  •  •  -  $2,920,000.00 


Moment  East  Heaviest  Gainer 
Likely  to  Undertake  Expan¬ 
sion  More  Slowly. 


es  Need  for  Government  Assis¬ 
tance  According  to  Mr.  Mark 
Workman  —  Directors’  Policy  i 
to  Maintain  Dividend.  i 


I  Willi  llu!  opcniiif:  lip  f>f  1914  it  i^  seen  ■' II  is  an  absolute  vital  neoessily  that  Ibo 

_ I  tliat  the  banUintr  institutions  of  tho  Doni-  < Joverniiient  rivo  the  Dominion  Steel  C'or- 

^  -  j  inion  are  loss  agfjrossive  in  oxtendinR  tlieir  poralion  protection  on  wire  rods"  said  Mr.  j 
•«{\  I  bank  sysloins.  Statistics  for  the  inontli  of  Mark  Workman,  a  director  of  tbo  Dominion  j 

nj  •lanuary  show  Iti  now  branches  opened  and  Steel  Corporation  and  reputed  to  bo  tho  | 
j  <>  closod  roprosontirif;  ji  net  irain  of  10.  l!ir!?ost  individual  holder  of  tho  corporation's  j 
j  This  compares  with  a  tk'I  jjain  of  30  in  stock,  in  an  interview  with  Thk  Fi.n.\nci.\i, 


Paid-up  Capital  •  -  •  $4,866,666.66  Reserve  Fund,  •  -  -  $2,920,000.00 

Brad  Oflir.— 5  GRACEC'IirKCn  STHKKT,  LO.NDON 
BEAD  OFFICE  IN  CANADA  —  Nt.  J.mes  Street.  MONTBEAL 
U.  B.  MACKENZIE.  General  Maasier. 

This  Bank  has  Branches  in  all  the  princ'pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  >Vost  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


INCORPORATION  NOTICE.  :  INCORPORATION  NOTICE. 


January  I!)i;{  and  of  11  in  .lanuary  1912.  Timks  on  Thursday.  : - - - -r— - r — V>  amers  Features  OI  Canaua, 

Hranflios  of  Canadian  chartered  banks  , I'  I^'anciai,  Timi;.s  undersland.s  tlnatj  Limited.  Limited, 

on  .January  .31.  1911,  numbered  3,101.  Of  orooosids”/ liaT^imUeetio^^  -Noiirc  is  hereby  yiven  that  uinler  the  pi  pur  Nctir.- is  hereby  Kivcii  iliat  tinder  the  First 

this  number  '!  (MS  ire  in  Cnii-i,l-.  ,li«fr!  ‘“O  proposals  that  proledion  r  Fir.«t  Part  of  chapter  70  of  the  Hevised  statutes  1  |■arl..fehapler70..rtheKevise,lSt.vtutesot• 

f  11  ■  ^  the  wire  rod  department  ol  tho  steel  of  Canada,  HKm.  known  ns  "The  Companies  Act.  c.-inada,  lotm,  known  as  "  The  Companies  .Vet." 

j  .  ttillows.  Onttirio,  Onebet*.  indtislrv  in  Canada.  Tho  present  position  letters  patent  have  been  issued  under  the  Seal  of  letters  patent  hate  lieeu  issued  under  the  Seal  of 

at,];  Novji  !Se(iti;t.  1111;  Nt'W  Brunswick.  TIP  ,,l’  th„  llnmininn  Stool  monition  norbans  (Secretary  of  State  of  Canachi.  heariiit;  date  seerettiry  of  Stale  of  Canada.  I.eariuK  date 

Prince  Kdw'ird  Isl  ind  1  I  •  Vlnnitoh-,  o,,-.  '  ‘^rporation  peri  aps  pu,  of  February,  l!M  I.  iueori>oratlujr  W  illiam  ,h,.  ostli  d;iy  „f  .lanuary.  I'll  I,  iiieoiporaliuy 

VI  V,./  oe'.  W  .V  .  present.s  the  strongtJSt  argument  yet  possible  Henry  IrvinK  and  Henry  HaKUi,  bavis,  Wrrist.Ts-  Krrol  Maieolni  MeDouKall.  .iohn  .leimlns-s  Cieelman. 

rx*  /  •^iiSKatulifW  an,  4(11,;  Hritisl)  .  lo  urtfo  Iho  (lovuriinuint  in  this  action  which  <  at-Iaw.  and  John  Uudd  linmball.  James  Slunltiy  uiihiTt  Siiihcrhind  suOr.-i  and  Umtii)  Krancoi.s  (’as- 

I  t  ohnniiia.  219;  ^  nkon.  Nowfiiundlanrl  >  |,ms  buon  doforrml  n\t^r  a  oniinlo  of  voars  1  Wilfrid  Maynard  (’ox.  stuf!ciils-ai-ln\v.  advocau’s.  and  .lohn  Mnchanan  Hcmirr.son. 

i  h;is  1.-,  ;ind  i,,  „liier  euiintries  tluTo  .,i-o  71  UOUrrt  d  over  a  couple  OI  jeais.  |  all  of  tlic  ('ity  of  ToronU,.  in  Ihe  ITovlnee  of  tnitano.  ..(..rk,  all  „nhe  Ciiy  of  .Vl.mireal,  in  Hie  ITouneeof 

1  r-,,.  dw  tolimrits  there  me  purposes,  viz;--di)  To  purehase.  I  g„el,ee,  for  Ihe  followlue'  purposes,  viz;-  . a,  To 

1  or.irn  lu  i  r^oic  a  rncior.  •  otherwise  acquire  from  AbiUhi  l‘u)i>  i  manutaciun’  assemfilc  ami  coiLstriiri,  to  hiiv.  riMii 

^  ^  •  T'li«  n-.minbbvi  KiiMA  rv.vmvr.i t I.m  li-w  nti  .^"‘^P****  ('ompany.  Limited,  tho  whole  or  any  part  of  ,  otherxsUe  aiMjuirc.  ami  to  own.  use.  operate  and 

»l  No  l*rossifij;V.  •  >«'  jJoininion  Nictd  (.orporaiion  iKia  tul  business  and  undertaking,  with  all  the  ass(?ts  jii-onsK.  and  to  .sell  lease  or  <iiheiwi.s<’  dispose  of 

odtidit  of  apjtroxunutoly  150  tons  oi  suit  j  and  real  and  personal  proiierty  owned  or  used  in  ^  machines  and  nn’ilianical  devices  or  <‘onlr!\ances 

i  tlcniand.s  ironi  nr  \v  :  steel  per  aniunn.  in  tho  iriaiiufatduro  of  i  eonncction  therewith,  and  tin?  good-will  i hi  reol  ronimonly  known  as  inoxiim  pjciurp  machines,  talk- 


Abitibi  Power  &  Paper  Company, 
Limited. 


Warner’s  Features  of  Canada, 
Limited. 


Pr  n  LK’  Not  Ire  liereiiy  Kiven  tliat  under  the  First 
Part  of  ciiapter  7l>  of  llie  Hevi.scd  Statutes  of 
('anada,  IdOb.  known  as  “The  ('ompanles  .\el.’ 
letter.^  iiali'Mt  h;i\e  lieen  issmd  under  iIh’  Seal  of 
tiu’  S4*(T»tary  of  State  of  ('anaila,  l•♦^'lring  <late 
th«‘  2Sih  day  of  Januarv.  PM  i.  incorporating 
Krrol  .\Iuleolm  MeDougall.  .lohn  .leimings  (’loelman. 


I^ciiioihI.s  Sit 

I  It  is  ev  idc'iii.  llia(  tleinitnd.s  I'roni  lu  w 

I  iiekls  For  inereitsed  bmikiiig  I'ticilitie.s  ate 
I  hot  as  pre.ssiiig  jis  a  litlh*  over  a  vear  ago. 

I  1  hen  tho  banks  w.re  in  the  ni'iilst  oF  a 
,  period  of  expansion.  'I’he  liiianeial  strin- 
^  geiiey  oF  st'Veral  months  jiast  has  brought 


(Juetiee,  for  tile  following  ]»urposes.  viz:--  'U)  ’’I’l* 
manufaeiun’,  assemtile  uiul  eon.strurt,  to  iiuy.  rent 
or  otherwUe  acquire,  ami  to  own.  use.  operate  and 
iicense,  and  to  .seU.  lease  or  <it heiw l.s<’  dispose  of 
machines  and  nieclianical  devices  or  <‘onli!\ances 
commonly  known  as  inoxing  plciun*  machines,  talk- 


All  fsill«  tbio  ‘Mva-  rvrzv/liiz.t  ”  iniwt  be  rei’k-  !  rights  and  contracts  now  held  by  it,  i|,^  pjeture  maeiiine.s  and  talking  machines,  and  ail 

st(  t  1  itills  tuts  h\  product  tnu^l  tio  ri  (  K  subject  to  the  obligations,  if  any.  afTw’ting  the  sanoY,  oilier  ileviees  and  machines  or  <-oniri vances  for  tlte 


,  - \  ^ - ^  Gu  iiuT  ummiviiAMAtx.  ,,  .  Ol  iicr  <ie  viccs  am  I  maeniiies  OF  I’oiu  I'l  viliices  loi  i  n*-' 

Olieu  with.  At  tho  iirusent  timo  tho  wiro  !  and  to  pay  for  the  same  in  paid-up  shares,  bomls.  purpose  of  producing  theairieul  plays,  operas,  bal- 
rorl  mills  of  tho  (*ori)ortttion  ttro  (*losoii.  '  debentun?  stock  or  other  securities  o!  this  (’onipany  other  drainatie  and  musical  productions,  or 

U’Mhrviif  ♦!»«  eMuniif  otherwise:  (b)  To  maintain,  ronduet.  manage  iio-  emulation  thereof  by  nnehanieal  <»r  other 

W  lUlOUt  proiOi  lion  the  corporation  <  uunol  carry  on  tlio  business  of  manutaettiiing.  I  „,,vans  fpi  'I'o  mamifaet ure.  eonsiruei.  assemble, 

eolilpolt*  Wltll  th«  1.  .S.  munutac'tureu  J)ru-  .  producing,  purchasing,  selling  and  dealing  in.  pulp  »  rent  or  oiherwisi*  aeiiuire  and  to  own.  operate 
duct  ^J'hus  a  vorv  illlDortant  factor  in  tho  !  wood,  wood  pulp  (whether  mechanieallv  or  ehem-  useand  (o'-ell.  lease,  license  or  otherwise  dispose 


Home  DANK  Canada 

.NOTM'K  OK  OI  AKTKULY  DIVIDEND 

Notico  is  hcrt'by  given  Unit  a  Dividund  .it  the  rut,-  of 
Scvgii  por  rout.  (7',)  jxt  annum  upon  the  i,aid  u|)  ('ai)ital 
fitock  of  this  Bank  has  been  declared  for  the  lliree  iiioiitlis 
ending  tlie  2Sth  of  February,  1914,  and  that  the  same  will  be 
liayable  at  its  Head  OfTu'e  tind  Branches  on  and  after 
Alonday,  the  2nd  of  March.  ItM  t.  Tlie  Transfer  Books  will 
be  closed  from  tlie  lath  to  tho  2Sth  of  February,  11)14.  both 
days  inclusive. 

By  Order  of  tho  Board. 

JA.MES  MASON. 

Toronto,  .lanuary  11th,  1014.  Oeiicral  .Manager. 

THE  DOMINION  BANK 

silt  ED.Vll'NU  B.  OSLICIt  .VI. P.,  PKESIIIEN’T.  W.  I>.  M.VTTIIEVVS,  VICE-PKESI DEN  V. 

BOKiEKT,  Cjoiieral  Maiintier. 

Collections,  All  Over  The  World 


in  ITS  wiUvu  cuitailinunt  and  rctnnelimeui  '  duct  Thus  a  vorv  iinnortant  factor  in  tho  !  wood,  wood  pulp  (whether  mechanieallv  or  ehem-  usoand  (om-II,  ).  use.  lictusc  or  otherwise  dispose 

wlucli  nmst  ncopssarilv  adVet  ihv  banks  i  i>oniivinv*s  niifniif‘i<i  nroetimillv  lost  I  prepared)  and  in  any  and  all  kinds  of  paper  ■  of  and  generally  to  de:d  with  meivhandiM-  and  in  all 

as  all  ol  her  iih:,.!n<  nf  ..  ■  i  oUTpnl  IS  practically  10^1.  ,  any  and  ;UI  inKri.<llents,  products  and  com-  I  and  anv  pans  or  materials  of  eiery  nature  whatso- 

nil  I  IK  r  luiasis  id  t  anad.i  s  eommereinl  I  Mr.  Uorkman,  (iiseu.s,sing  this  mattiT  pounds  thoreof.  and  any  and  all  materials  that  now  ;  ,.y,.r  „i,i,.|,  ,nav  lie  tiseil  in  and  in  eomieetion  with 

lie.  II  seems  clear,  however,  that  CaHadiail  with  Till-  Fin  tNCI  VI.  Timks.  expressed  the  !  are  or  hereafter  may  be  u.sed  In  or  eonnecled  with  ,  ,h,s.iid  maehiires  or  meelianieal  ,leviei-s.  partienlarlv 

bankers  mav  well  be  believed  to  have  Hint  ’-IS  on..  .he  r  iifstiindini?  i  '’‘’'“““’I:  I  '■Ofo'ds  of  turns  or  other  articles  <.f  a  similar  nature 

thoroiielllv  tiiirsii...]  »b,..v  p  ,'.’9',"''*".  I'lOd.  as  one  ol  the  uU'f'tanding  ,h,,  i„m),„.ss  ol  lumbermen,  timber- ,  i,„.ifh.nial  to  l  be  use  of  saiil  mac  hims;  ici  I'o  aequiro 

^  i  r  ligniv  ptir.siK  d  Minr  jitoi  e.ss  of  weed-  I  industries  of  tho  eouiilrv  and  one  that  had  !  nien  and  saw-millers  and  of  biiyiiiK,  selling  and  de;il-  i,,.  ar;,,.,  ein  mireh  is.-  or  oilierwKe.  and  to  hold. 


I-,.  |.  •  ,  . ss.rn*j*iv6«mi»  .VII.  UINtUl.'Sftlllg  11113  lilc*lt'A  piMillON  IIIITI’KII .  HIIU  <111  Jf  «»I1U  lint  »tl  i  i 

111*.  I!  sc’fius  clear,  however,  (hat  (."anadiun  with  The  FinAncml  Times,  expn'ssed  the  !  are  or  hereafter  may  be  u.sed  In  or  conned 
•  bankers  mav  wi*!l  bn  ludbivAxI  ♦/»  b..*-..  :  •  *1  .«..*s.Grv<*  i  such  manufacture  .and  to  maintain,  condiic 

thoroiielilv  tiiir  ii..<i  dw  .v  .  .  ^  i  9*^/****”.  ol  tho  outstanding  !  I, jn,t,ppnien. 

K,  Pur.sUt  d  Mieir  pio(*ess  of  weed-  I  industries  ot  tlie  eouutry  and  f»ne  that  had  !  men  and  saw-millers  ami  of  buying,  selling  ai 


pounds  thereof,  and  any  and  all  materials  that  now  ;  ,.v,.r  wiiieh  mav  be  iis4’d  in  <'eid  in  eomieetion  with 
are  or  hereafter  may  be  u.sed  in  or  conm’Cled  with  ,  the  said  imu  hiires  or  mts’liaiiical  Yieviees.  pariicularl.’. 
such  manufacture  .and  to  maintain,  conduct,  man-  |  records  of  tllm.s  or  otln  r  arlich’s  of  a  similar  nature 


big  out  "  the  iinproliltible  lirtiiie lies  anil  the 
jiresen t  position  is  no  doubt  a  siir\  i\  al  of  t  he 
lit  test. 

I  Likely  to  (  ■  «>  Sifiwer. 

.(iidging  Ironi  the  oiieiiing  month  of  liil  1 
It  seems  as.siired  tlijit  btinks  will  go  slowly 
ill  the  matter  of  entering  new  sections  or  iii  ' 
opening  further  braiiehes.  In  Bu:!.  -Jns 
new  braiieties  Were  opened  and  St,  eiosed. 
In  11)12.  .,22  new  braiiehes  were  ojiened  ;ind 
^  SO  closed.  It  seems  si-areelv  |,robal,l(<  that 
.  an\  gretiler  mimlier  of  new  i, ranches  will  be 
:  opened  this  year  I  htni  Itist.  'I'lie  rate  of 
I  e.xtensioii  is  likely  to  be  e\  eti  les-  niiirkeil. 

<)n  the  other  hand  1  liert'  is  nt,  reason  w!i\- 
j  an  ill, normal  number  of  briiin-li  olliees 
I  should  be  closed,  ||  (he  tiilked-of  absorp¬ 
tion  ol  lilt'  Biini.  of  \aneoiner  by  the 
;  IJoyitl  Bank  materialize.s  (here  wiil  ol,- 
;  viously  be  a  rt'-iidjiistnietii  iiffeeting  braneli- 
<iftiei‘S,  just  as  ii  yi-itr  ago  Ihe  merger  of 
I  the  Bank  ol  X(,mi  Scotia  and  the  Bank  of 
New'  Mriiiiswiek  iiec'essitateri  thi.  closing  of 
!  some  bnineii  otliee  where  ii  w;is  uniieee,-.- 
,  sary  to  carry  on  Iwt,  ),ranehes  iil  one  tioiiii. 

Berord  of  Expansion.  i 

J  he  following  (able  gives  Ihe  reeoril  of 
!  bank  braiiehes  otiened  and  eiosed.  I,v  month 
since  January  1<J12; 

I'.'M  1913  1912 


iiieirtcnlal  ti,  I  be  use  of  saiil  iiiaeliiiies;  ici  ’I'o  acquiro 

. -  -  -  . -  .  .  - ,  .  ,  ■  „  ,  ,  by  grant,  gin .  iHtrchasc  or  otlierwiM-,  aiul  to  hold. 

done  il  Viist  amount  in  the  nnbuilding  of  the  ttot  •>'  timber  and  woods,  limber  limits  and  wood  own.  use.  operate.  iniriaJuce  and  present  and  t(,  sell. 
Iloo.inio  .  ,{  O  1  •o.  orn,.  do  »'"<  "f  mi, nufacl tiring  Inlying.  ,  licoose.  assign,  leas.-  and  generally  lo  d.-al  in  slago 

Dominion,  the  (lOverntllilll  sliould  llo  celling  and  ilealing  in  lumber,  It.-s,  latlis  and  sbingl.-s  opera.  .Irama  batl.-ls.  scenarios  and  all 

something  to  further  protect  it.  and  otln-r  wood  Iiroduets  and  exira.-ls  and  .-sseiices  ilramatie  ami  musicai  itrodui-U.ms  ot  every  kind, 

.  .  .  ..  .,  and  other  artleles  in  Ihe  ni.aking  of  wlm-li  timber  or  Poll,  eop.\  rigliu-d  and  um-opyriglite.l;  lo  i-inploy 

Xlailltiiilllllit  III*.  Divuleiiu.  w(,od  Is  reouireii  or  ean  l,e  utilized;  (e)  '1  o  acipiire  by  aet(,r..j  artists  dam-ers.  singers  ami  ollit-r  persons  for 

imreliase,  lease,  license,  contra.-l  or  otherwise  any  ,  ,i,e  piii-p(,se  of  pn-paring.  d.-\ising  and  eomposing 
■Mr.  Workmtin  said  that  it  was  impo.SSlblo  I  water  I,(,wers  and  lands  on  wbicli  water  liow.-r  may  i  said  dramalie  plavs.  -i-eiiarios  ami  produetions  ami 
lo  iri\e  •inv  rielitiile  i,roiii,iincemeul  witll  I  t>«' developed  and  rights  to  .lev, 'I.,!,  and  utilize  water  ;  ,iii-  leeords  ami  lllms  Hi.-n  lor.  or  ollii-r  means  and 
kt'c  dU.V  ailinno  1''^""'^““'  ‘  pow-.-rs;  td)  To  ronsiruet.  a.-qulre.  maintain,  operate,  ,„edia  Ibr  the  pn-.s.-n  at  ion  of  impre-.si(,ns  th.-reof; 

ri-gard  to  the  malnti'Iiaiiee  ot  tlie  uiv  uierui  ,,^0  nianago  works,  marbin.Ty  and  appllanrys  ■  -j-o  operate,  maintain  amt  manage  tiieatres. 
oil  lilt,  eommotl  sloek,  about  whiidl  there  1  for  Hu,  produ.-lton  of  electricity,  ^'ll•cl^i<■,  i,iieumall(-.  music  hails  ami  otlii'i- pla.-.-s  ol  piililic  .-nti-rtainment 


laid  dramatic  play.s,  vcciuirios  and  productions  and 
he  rccord-s  and  tlliiis  tlifn  lbr.  or  oihi'i*  incaiis  aiul 
ncdla  hji*  the  pn‘.s»T\ at  Ion  of  impn  .-..sion.s  lliercof: 
d)  '1*0  oiicrati'.  maintain  and  manage  tlicalrc-N. 


lia\(*  been  so  many  niisAriviim^  tlurin"  tliis 
wet’k’rf  slump  on  (he  stock  jnarkei,  when  the 


I  for  tho  prod Ui’lttin  oreiectnciiy.  i  iectric.  pneumai 
I  hydraulic  or  other  power  or  energy,  or  to  inindia! 
I  lease  or  otlurwisc  acquire  .sui’h  power,  and  t<»  acf 


gi’neraie.  tran.smit  and  di.strlbule  eleclrh’ity  (,.j 


and  in  particular  tfi  pruvi'lc  for  the  produ^’tion.  re- 
pri'.seiitat  ion  and  p^Tformance  of  opera,  stage  plays, 


(oitnnion  strmk  sold  tlown  to  d4*  j  establish-  and  riectrie,  pneumatic,  hydraulic  and  other  powri  ;  du**tions  ami  eniertainnicnis.  by  mi’ans  of  inaehines, 
intr  JI  Livv  vitie*.  f  Iikv  eon >;o!iiln tml  stoek  and  energy  for  light .  heat .  power  or  any  purpose  tor  nieclianical  flcvic^’s  or  contrivances  commonly 

mg  a  IDW  prii  e  slllf  e  t  he  <  on.sOlHiateil  ST0«  K  d.-ctricily  or  cl.-ciric  or  <,thcr  pow.-r  or  cn.-.gy  km,„„  ;,s  ,„o,i„g  picture,  talking  picture  or  talkiiitf 

Wits  listed  in  Aj ay  !91(l.  Air.  \»  orKinan  us*h1:  to  utilize  water  and  steam  or  oilp’r  ina<'hlne'-:  ((.*)  ’I  o  itiNtul.  eijuip.  rent  and  license 

(Jcr-larerl  that  lie  had  not  disiiesed  of  a  single  power  for  the  purpose  «f  compressing  ore  or  g.-ncriil-  olli.-rs  ti,  use  iln-  said  ma.-liim-s  and  meelianieal  di  - 
sinre  of  Ilia  Inro-e  boblinrrs  •iixl  tint  indeed  *bg  electricity ;  lo  construct,  maintsdn  .-ind  operate  vir-.-.s  ami  tin-  said  rr-eor-ds  and  lllms  in  .-onneclion 
Sll.in- ot  his  largi'  holdings  anil  that  IIKIM.O.  tunnels,  eonduits  and  other  Hren-Wil  h  for  it,<- purpose  ol  pr-.-s,-ntlng  the  dramatic 

he  h<Hl  b('en  a  r(‘eent  purcJiaser  ni  tno  stooR  workF.  and  to  conduct,  .sion;.  buy,  .s<ll.  ‘ontraci  tor,  productions  owned  or  loriirollcd  by  tliis  corporation 
al  a  higher  Ipvel,  ul»\  iouslv  than  this  \y(‘ek*s  tiispo.so  of  and  ilistribuie  juiy  and  all  su«  i»  pow-er.  ur  otherwise:  (.f;  'W*  work.  I’unstruct,  proxide.  own. 

‘  and  with  such  lines,  wires,  poles*,  conduits  nr  other  mainiaiii.  s«‘ll,  lease,  convex .  improve  ami  in  all 

I  ,  a  I  i  •  Ai  1  eondurtor.s  or  devl<es  to  condui’t.  convey,  turnisli  vvays  use  and  operati'  laciori**,  buildings,  inachin- 

Mr.  Uorkrnnn  pointeti  oul  that  it  tvar<  tno  >  or  receive  .such  electricity  or  other  power  er  energy  <.ry.  equipments,  works  and  Liciliii«‘s  gcmrally  for 

nilirined  pnli^n'  of  f  ho  <lin‘Ott»rs  to  maintain  ’  to  and  from  <nny  company  or  companies,  pi’rson  or  .  manutaciuring,  selling,  working  prejiaring, 
tbi.  dividcTwl  rvii  tbo  onnmum  vtiieW  hiokincr  P‘*rsons,  provified.  however,  tliat  any  rlisiributlon  or  trading,  haiulling  an<l  dealing  in  sai«l  mac  hines  and 
Iho  (llMaoncl  on  t  no  c  orninon  stot  K  (UUKlllf?  ,  ibree  sliall  mechanical  d.\i«as  known  as  moving  pkiurc  mu- 

lo  tho  protootion  oi  tho  invo.stors.  ;  b«’ subject  to  hx’al  and  municipal  regulations  in  that  >  (‘IiIuds,  talking  picture  maidiims  and  talking  nia- 

\\  itfi  roijjird  lo  tho  possi})ilit v  of  «'l  divi-  ’  behalf;  (O  To  construct,  acquire  and  operatf*  lines  <hjiu’s  and  oilier  imriianif’al  (h  vi<*es  of  a  similar 
. I. .11(1  for  tbo  fiTTil  fiioirii.r  of  ibo  voor  It  c»f  Ulegraph  or  O’lephone  or  othiT  means  of  <*om-  ,  n;,tuiv  and  the  records  and  films  or  otfnr  articles  of 
«h  nil  Tor  Uio  imjl  cilbuwr  oi  tno  >  <  Jr  |  owned  ur  controller!  by  Urn  i  j,  similar  nature  to  be  usr  d  in  r  onmetion  thr  rcwitli; 

Dbld  ru’  ronH’inbt’rod  ttnit  tno  surpltis  ■  company  and  for  the  piirprrse  of  the  company  onlv;  'locrerq,  coi.striici.  nrov  Irh*.  own.  maintain,  •sell, 

ri'it’rl  forward  nt  tho  <'nd  of  the  third  ‘  ffi  To  bu>.  .sell,  manufactupe  and  dr*a!  in  goods,  hase.  r’onvey.  iiiiTiruvr*.  convert  ami  in  all  ways  uso, 

MfiA.i.  j<-aI.i1I<wI  si:ioo7*>v  'rb<k  tirf.fori'A'.il  stoFt^s.  I’onsumablo  articles,  chattels.  e’fTtcts  of  al)  '  operate  and  manage  t  heal  res.  opera  bouses  and  simi- 

1  '  /  I  .  Vi  <•  kiiuls.  both  wholesale  and  retail,  and  to  construet  Jar  plar’cs  of  ainiisinienl;  (h)  Fo  a«'<iuin’  by  grant. 

.  idend  tor  tins  linnl  (juarlor  ojtlls  tor  a  and  .'icuiuire.  operate  and  rnanagi*  hotr^Is  and  board-  purcliase.  rlevisc  or  bispir  st  ;iud  to  lioht  and 

'linrsoniont  of  $245,099  whirdl  lea  \  <'S  ing  and  lodging  houses;  tg)  To  acquire  by  purr*hase.  opr ‘rate  ami  to  dispose  of  such  proprrt  y.  n  al  and  per- 


rf  dramat  ir*  and  musical  ))ro- 


,  \  ,  111  1  '  OlDIlU  iUllRir  xri*  IUIIVK3  in  i  1 1  n  ••  v.iv 

shiiliM  1,1'  ri'mcitilx-rml  llliil  Ihq  siirpltt.s  ami  for  the  purposo  of  tlm  dunpiiny  onlv; 

I'tinioil  forwiird  til  Iho  ond  of  tin-  tllird  '  (f>  ■<>  hiiy,  .soil,  munufiictun'  tind  ileal  in  goods 
,111-iri..,-  int-illoil  >gl-Jt|7->s;  Tho  iirol'ii-i-od  xlores.  l•onsumal,Io  artieles.  chattels,  elTcvts  ol  all 

loiatli.n  Nl-.l,, .  n<  ItrtlitlbU  both  wliolesalo  ami  retail,  ami  to  eonstniet 

ilividetid  tor  thi.s  hliiil  (|ll!irt<T  otills  tor  a  and  ,-tei|ulre.  opeiato  ami  manage  hotels  ami  lioanl- 
dislilirsonioiit  (,f  .§24.3,00(1  wllii-h  leatt'S  ing  ami  lodging  housi's;  (g)  To  aeriuire  I, y  pun-hase 


dislilirsonioiit  (,f  .§24.3,000  wliii-h  leatt'S  ing  and  lodging  housi's;  (g)  To  aeriuire  I, y  pii 

'<1VI7‘,V  ...  foe  ili.^lT-il.iiiir.„  ilio  lease,  liceuse,  eoneessiun,  exenange  or  <,Hii 

!Mr(l.,..o  .itailaliU  lot  (Ilstritilllloil  on  Ihii  ,jf|e  and  to  ronsiruet,  ereet,  operate,  niainn 
jniiior  si'eiirity.  l  ho  oorporatioii  niiisl  (-arn  manage  all  faetorii-s,  shops,  mills,  siorelioii: 


lease,  lieeuse,  eoneessiun,  exchange  or  ollii'r  legal  sonai,  and  i le- rights  or  pri\ ilegi-s  therein,  as  the  pur- 
title  and  to  construet,  erect,  operate,  maintain  and  poses  of  tliis  (-orpoi-ation  shall  reiimii- or  siic-li  as  may 
manage  all  faetorii-s,  shops,  mills,  slorehoii.ses,  (h--  i,e  lo  its  iiiK  ri-si .  I>eiielii  or  ail,  image-;  li,  'I’o  apply 


Collections,  All  Uver  ihe  \N orld 

'  Miircl) .... 

Whrthor  your  bll^ine^ts  is  oontinod  tn  ('im;nla--or  ytm  sliip  Kotxls  to  all  parts  ;  April . 

of  the  xvorld — you  Mill  appreciaie  the  fticililies  of  the  Doiuiiiioii  Bank  in  making  | . 

eollcclions.  Jul.v. ." ! ! ! ! 

Tho  Braneli  in  I.ondon,  England,  is  in  immediate  looi  li  with  Iho  l  Airopean  i 
linancial  centres-— while  correspondents  throughout  the  world  expedite  all  trans- j  Oetobi-r.  . ! 
actions.  !  ^'ovi-inbor. 

j  -L)Li'»’nib(q’. 

TJio  Dominion  Bank  luts  hrancho.s  in  all  .soetion.s  of  (’tuiiula.  Altinufaetiirors,  j 
Wholesalers  and  iShiiipers  are  re(|uested  to  write  the  Ilotnl  Office  for  a  complete  |  Fottil.... 
i-st  of  Branches  and  correspondents.  Aff 


Jtmior  S(‘curity'.  i  bu  ^'orpomlioii  luiust  varii  mtinagc  ail  factories,  shops,  mills,  storchou.scs.  <l«'-  be  lu  its  iuit  rcsi .  bciu  lii  or  a<l\  image:  (i)'Fo  apply 
jif  b'psl  $1‘9»,219  not.  iit  tllo  prosonl  ( hroo  pots,  machim^  shops,  engine  houses  «'ind  other  Stnu’-  ,  for.  obtain.  registDr.  purchase,  has*  or  oihcrwisi*  ac- 
•  ..zvivtlw’  »w.rL«l  1.x  tii.iL.*  t  b<»  utncl.'  I  TMul  crccilous  aiul  all  oihcF  property,  real,  rpiirc  ami  i«»  hohl.  own.  u'^c.  operate  ami  introduco 

inont  hs  pe  riod  1  >  liiakt  I  nt,  (  )nim<>n  sio  k  j>,.rsonal.  moveable  and  ininiovable.  and  all  riglifs.  and  ti)  soJi.  assign  or  oihcrwiM;  disjiosc  of  or  liccn.so 
(iivKloiid  jiossiblo.  Ml  th('  third  (piarter,  l  licenses  and  conci’s.slons  necessary  or  tiseful  for  tlie  any  iratlc  marks,  trad*  iiainc’^.  copyright,  patents. 
M  hi(*h  was  ibo  pooresl;  ♦‘Xperiviieed  bv  tb(i  :  carrying  on  of  any  t»f  the  business  of  the  company,  inventions,  improv rmciii.s,  fornnilae  ami  pniccs-scs 
(.ornni'Mf  ion  in  ibn  nro«f.nt  fw(»ul  vonr  tint  ‘‘^(1  tt)  lease,  .sell  and  dispose  of  the  same;  (h i  1  o  af)-  which  may  .veem  cai^atilc  of  being  used  lor  an> 
(  ol  pni  »n  Hi!)  Ui  ^  "  I  ply  for,  obtain,  regist^jr.  purchase.  jc<i.s4-  or  license  on  ol  the  purjaiscs  of  tliu  comp.in > .  or  the  aetjuisidon 

’  ’  ’  ‘  n.  use.  of  whicli  may  .seem  e.ilculalrd  directl>  or  indirectly 
4)thcr-  tobenciil  thecoinpanv:  ',!> 'I  tMicqiiirc  the  good-will. 


fariurigs  wiTit  $.)<*Li.)t>. 

Nfit  Too  llitpoful*  This. 

Ii  is  not  liulivvbd  !)V  oven  tlio  hh 


royalty  t>r  otluTwise.  act|ulre  and  Inild.  own.  use.  of  wiilcli  ma 
opWato  and  introduce,  and  t<4  sell,  assign  or  4)ther-  tobeneiii  th 


wl.’-o  dispose  of  any  trade  marks,  trade  names,  copy¬ 
rights,  patents  of  invention,  improvi’inents  and 


riglil';.  jinqierty  amJ  asM  ts  of  all  kinds,  and  to  under¬ 
take  the  whoh’  or  any  part  of  the  liabilities  of  any 


t  opti-  prrK'cssos.  und«T  registration  or  (jtherwise  and  to  partmTNljip.  lirm.  association  or  corporation  engag 


.  2vSS  > 


14  of  the  said  Act,  lo  imrchasc  and  ac<|vhro  and  tt 


'I’lii'  i-i'eord  for  Jtiniitiry  i.s  in  fa\,,i-  (,|  th, 


UNION  BANK  OF  CANADA 


j  Ka.st.  Ontario  and  (,)ti<-l,i-«>  inivintf  a  i»<'t  'i  , 

train  of  S  new  liran.-iic-'.  With  ( he  oiu-nitifr  of  !  l 
:  f  Ju*  Al<-(*anl  Slreel  I, ranch  bv  Ihe  f)<irninion  i  -i  i 
!  Bank.  'I’oronlo  now  has  I7S  branch  hanks  j  . 

'  "iihiii  the  city  liinil.s.  Toronto  cnlinues,  |  1',  **  .  .!'**• 

I  thus,  to  hold  the  iireiiiii-r  iilaee  aniontr  i  ■ 
j  Canadian  cities  for  tho  nnmher  of  hraneli  ' 

;  l,itnk.s.  Soventeeii  were  oiteiicd  in  Toronto  .  ..7  ‘  ’  , 


provisions  of  section  4  1  of  the  said  Ai  t.  lo  suh- 


K  sl«tteilieul  ol  *1,  II.  1  iHTilIlur,  prisl-  j  h,,hh  own  and  sell,  wdth  or  without  guarantee.  Um*  scribi*  for,  jiurehuNe.  aivtuire,  hold,  e.vchuiigo  <nid 

of  tht?  (  or])oratloiL  who  whlJe  lii  j  shares,  debentures  and  bonds  of  any  inanufactui ing  fiiiierwisi*  dis))e>Ne  of  tln’  slock,  bonds  au<l  oth«ir 

real  al-  llio  ond  of  last  wotik,  said* — i  or  other  corporation  carrying  on  business  >imilar  to  evidenoi’s  of  iiuletUediiess  of  any  corjioration  or 

z.vu  rwJtbz.r  *1  -  (hat  of  Ihls  coinpaiiy.  an<l  to  amalgamate  with  any  corjioralions.  association  or  associations,  cither  do- 

tis  iia\i  iHiiiiti^  ID  1  II  us  luim  iioi^  [  company  constituted  for  the  carrying  on  (»f  any  mestic*  «ir  foreign,  ku’ both,  engaged  in  a  business  The 

same  as.  or  .similar  to  that  for  me  <*onduct  ol  which 


1  lie  steel  plant  is  workirp*’  on  about  two-  *  ('(^herwise  Jind  to  manage,  operate  and  carry  on  tliis  corporation  is  fornn‘«l.  attd  to  issm*  in  e.xchango 
ibl».<lc  ilw.  /l.N*^zN  *v.i  i  (ho  property,  undertaking  and  business  of  any  sncli  tiu’rclbr  its  own  st4>cUs.  bomls  oi*  other  iibligaiions. 

lliirds  time  the  onlv  MOI  k  bt  lUIJ  <lone  is  on  ;  corporation;  (j)  J'o  acquire  am!  take  over  the  wliole  and  to  fiossi  ss  and  ex»rclNe  in  nspi'cf  iluT<’of 
rail  orders  and  Iheso  are  solely  for  export.  !  or  any  part  of  the  business,  property  and  llabilitiis  of  l  all  the  rights,  powers  and  privileges  of  individual 
Tlie  outlook  for  1  h(i  final  four  month’s  of  1  ho  '  ^^y  person  or  per.sons,  firm  or  <’<4rporation  carrying  owners  or  liolders  f  hereof,  including  tin’  right  to  vote 
f  Lwi’c  x  1  b<.i*z.f *»>•<>  n  tiwnok  !  ‘‘bJ’  buslncss  w  hlcli  this  Ctimpan.v  is  aiUhoriz4’d  iln  rcoii;  (I)  To  aid  in  any  manm-r  any  I’orjiiiration  or 

M>rpei<itioii  ^  iiurtioiu  uppears  jiiost  j  carry  on  or  possessed  of  any  property  or  rigJits  association  any  ooiuis  or  ot  her  sv'curiiies  or  4‘\ idemns 

To  of  imlebtiMlm’.ss  of  which  or  shari-s  of  sliick  in  wlih’li 
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XiiTK’i;  is  itf-rel.y  siven  Unit  ti  ilivideiifl  .-it  tin,  r:ite  of  S  I'l-r  c-.'iit.  per 
.-inmnn,  u|,on  llio  iciiil  np  <-ni>itaI  .steelv  of  thi.s  instilntion  tins  In-en  (leclaro'l 
for  the  ciiiri-nl  <niart(-r,  .-.nd  Ihtil  the  .same  will  1,e  iiayalde  at  its  l>iinUint; 
house  in  tliis  city,  ;md  also  at  Us  branchc.s,  on  and  after  Monday,  tlie  sec¬ 
ond  day  of  Marcli  m  .\t. 

A  Iionns  of  one  ix-r  cent..  :ts  ;i))|,rovf-d  of  by  tlie  .sliareindders  at  tlie 
Annual  ('.cm-ral  Mectimr,  held  on  tho  ITtli  day  of  Decenibor,  11113,  will  al.so 
be  ],aid  at  tlio  .saiiie  tiiiio  tinil  place  to  sharelirddf-rs  of  record  at  the  close  of 
business  on  tiic  fourlecnlh  ilay  of  February  no.xt. 

Tlie  transfer  I,ooks  will  l,e  eiosed  froni  the  IGth  to  the  2Sth  of 
February,  l!il4,  both  dttys  inclusive.’ 


banks.  .Soventeeii  were  oi.eaod  in  Toronto  '‘>ue..m  ..us 

last  y.'ar,  whi.'lt.  Itowever.  tvas  a  slower  over.-onio 

I.a.'.'  (ban  that  s.-t  by  .Montr.-al  which  "ero  it  profitable  lor  the  ..rj.oration  o 
r.-ttist,-ro.l  a  net  of  34  for  litl.!.  Be-  .wire  ro.ls.  Karninprs  would 

Pina's  now  bran.-l.  of  the  Slan.lar.l  Bank  ’"‘'.'.'‘"If  •  depart- 

inarks  the  entry  of  that  instilntion  into  the  tV  . 

capital  I'ity  of  Saskatehowan  and  brintrs  llio  '  'V  u'ulerstands  that 

total  numb,',-  of  her  branch  hanks  to  1  i  V-  ''^'‘'7*  /’  I'dstne.ss  for 

Yorklon,  .Sask.,  n.,w  lias  0  branch  bank.;  d.-bvery  but  tl.e.f  orporat.on  is  not 

..■HI.  .  1...  41...  ij,... I,  ...'  XI  :  anxious  to  take  on  this  business  at  Iho 


[lefinito.  ,s.iiti.l,l.'  for  the  p.irp.wes  of  this  company;  <K  >  'i'o  of  iii(l,-t,l.-cliii-.ss  ot  «hi.-li  or  sliai-.-s  of  stork  in  wlii.-h 

Mr  Workniail  niilintains  t  hat  niuoll  of  this  issue,  allot  and  deliver  fully  paid  and  non-tLss.-s.sabl.!  i  an-  In-l.l  by  er  for  tliis  i-orpoi-alion  and  lo  do  any  arts 

if-.,’.,r-ihlo  «iti.-iti...i  conbi  1,o  over, .now.  '  dohentur.'s.  debi-nture  stock  or  other  scc.irl-  or  tilings  di-siK'ncd  to  prol.i-t,  pi-.-s.  rve.  iniprovc  or 

iictNoraui*  siiuation  .  oiiiti  i,o  ovtr.onio  ,  ,|,,s  of  this  comiiany  in  paymi-nt  or  part  payment  .  idian.-e  tlie  vain.- of  an  \  siieli  hon.ls  or  otlier  seeuri- 


shares.  dehenturivs.  delienture  stock  or  other  sec.irl-  or  tilings  ill-signed  to  proli-et,  pri-scrv e.  iniprove  or 

ties  of  this  eomiiany  in  payment  or  part  payment  i  idianee  tlie  value  of  an,\  siieli  bonds  or  ot  Iter  seeuri- 

of  any  iiroperty,  eontrai-ts.  riylits,  sliares.  delii-ntiu-i-s  ties  or  eviilenecs  of  indi-l.teilm-ss  or  sneli  stock,  or 

..... .....r- -  ...jui.i  securities  of  any  other  company  w  liieii  tills  com-  I  ilm  properly  and  iiil  -resis  of  lids  eorporalion ;  un) 

.;i  ii.ii.liic  f...  ...  ..  .1  .  .  a,  I  Pttity  may  aei|Uire  for  tile  purpose  of  Its  business;  |  To  miaranlee  Hie  pavim-nl  of  dividends  upon  Hio 
:t  siiiuiuus,  niiin  .l  ut  part-  U)  To  remniu-rate  any  pt'rson.  lirm  or  eoinpany  for  i  eapiial  sloek.  or  Hie  p.-ivinetit  of  inleiest  upon  any 
■essiirily  dornianl.  I  -ervlees  rendered  or  to  be  rendered  to  tlie  i-ompiiny  ;  i.onds  or  ollu-r  obliyaiio'ns  or  i-videnees  of  indent i-il- 

\I,  Timfs  understands  thnl  '  Placing  or  assisting  lo  place  or  guaranteeing  tin-  ness,  or  Hie  perforiiiaiiee  of  any  eonlrael  ofaiiy  oilier 

,dr..e;T.r»  ..f  l^,.  —  r  I  placing  of  any  of  Hie  sli.-ires  In  tlie  company's  eapitii.1.  i-orporaHon  or  a'"'Oi-i.-ilion  wit  li  w  liii-li  Ihis  i-ompany 

ai  i,iii  ring  i,i  liustness  tor  op  any  lionils.  debentiiri's.  tlelii'iitiire  stoi-k  or  oHiei-  mav  iiavi-  titisini-ss  leiaiions;  in)  'lo  invest  and  tieai 
blit  tlu'  Corportltion  is  not  '  seeuritles  of  the  company,  or  in  or  al,out  tlie  forma-  wiii,  ilp.  monejs  of  Hie  eonip-.iiiy  not  ininii-dialel.v 
r,  on  (his  biisini'ss  nt  1 1,,.  I  lion  or  tiromoHon  of  Hie  eompaiiy  or  the  eonduel  of  ri-ipiired  in  siieli  manner  ;is  may  from  lime  to  tinn 
•  .  ’  '  (its  l,us!ni‘.ss.  ami.  with  tlie  approval  <,f  llie  si, are-  i)e  lietei-mined ;  lol 'I'o  reimmerale.  wit  li  tin- approval 


I  witll  llio  opening  ii|>  of  tho  Bank  of  Mont- 
!  real  tlioro.  Tho  elosintf  of  the  (irtinvillo 
j  Stn-ot  hraneh  of  tho  Bank  of  A'aneouvor 
!  rodtiec'S  that  city's  lotnl  to  ti!).  'I'lie  Jiank 


current  market  prices. 

C'.l’.R.  DENIES  KLXIOR. 


of  tile  share-  lie  detei-mined :  <o)  'I'o  reiminerale.  wilb  tile  approval 


liolders,  to  issue  allot  and  deliver  fully  |)aid  and  non-  of  iip,  sliarelioldets.  ;iiiy  iierson  or  eoinpany  for 
assessable  shares  of  Hie  capital  sloi  k  of  Hie  eompany  servires  rendered  or  lo  lie  rendei-ed  to  Hie  eoinpany 
in  payment  or  iiart  payment  lor  services  so  rendered;  jp  placing  or  assisting  to  place  or  gnaiunteeing  tUo 


(ini  '"ro  promote  or  assist.  In  promoting  any  siilisi-  placing  of  any  of  ill 


of  tlie  company^ 


By  order  of  the  Board, 
AVinnipoff,  ICth  January,  1914. 

PAT  BURNS’  ADVICE. 

tict  Out  <m  flu*  Ltiiul  Says  tlie  .Shrew <1 
('atth‘  Mail. 


(if  Vancouver  has  fhreii  other  hranelies  in  Sir  Thomas  Sliantjhnessv  was  asked  to  i  diary,  alliixi  or  other  company  carrying  on  or  hay  ng  or  any  iionds.  debeninrrs  or  oiln-i- sieiii-ities  ot  the 
tilt,  f.'t.r  ..  ...  1  1.  «,.,i.,  ..  ..ioi„..w...i  :  power  to  carry  on  any  business  altogellier  or  m  lain  company,  or  m  or  abonl  Hn- for. nalion  or  pi-omotiou 

I  no  '  ( ‘  y  V  «li|OOU\  (‘I  M  liich  no  doubt  milki  <1  sleitl  liu  ll t  Vt  tho  ru inors  i  similar  to  that  of  t his  ronipaiiy .  an<l  to  ar<M*pl  m  df  j h,»  company  or  i lit*  ct)iKluct  of  ii  s  Im.sin^ss;  (p) 


<;.  if.  BALFOUB, 

tJeneral  Manager. 


d  l,e  iilTeetod — probably  closed — wero  current  in  London  about  his  company  and 
institution  taken  over  by  tho  Royal  Canadian  Northern.  He  said:-- 
V.  "Tlio  directors  of  tho  Canadian  Pacific 


Air.  Burns,  of  Caltrary,  tin-  well-known" 
cattle  mtiii,  usually  s)ioki‘n  of  its  Ikit  Burns,  ' 
is  of  the  opinion  thiil.  in  addition  to  flm  ; 
former  railwiiy  const riir-t ion  nn-n,  who  will  , 


SASKATCHEWAN’S  COM- 
aMISSION 

I 

i  Ubtii.s.v.  -TJio  Saskatchewan  Comini.s- 
,  sion  to  eontrol  .Municipal  Finance  hits  now 
.  entered  on  its  duties,  'rite  memhi-rs  of  Hiu 
commission  are  A.  .1.  Al.-lMii -rson,  furmerlv 


i  would  he  itlToctod — probably  closed — wero 
that  institution  taken  over'  by  tho  Royal 
Bank. 

The  XIontli’s  Record. 

!  The  following  liiblo  shows  those  hank 
I  branches  openeil  and  eiosed,  dnrinBf  Janti- 
j  .‘try  logi-lhi-r  with  the  name  of  tli<-  inanafzer 
!  or  .suh-iuanagi-r  at  the  hram-li; 


jiayment  of  it.s  services  in  promoting  siirli  i-iuniiany  -po  promote  or'assisl  in  iiromoting  any  eoinpany  tor 
fully  pahl-up  share.s.  Ijonils  or  securities  of  ,s;dd  com-  tlie  purpose  of  eari-.ving  on  any  liusiness  allogeilier 


panv,  and  to  purchase,  suli.serilic  for  or  oHiei-vvise. 
aeiiuire  its  shares,  Ixmds  and  securities,  tind  to  liold 


Railway  Company  have  never  diseussed,  sell,  re-i.s.suc,  with  or  gnaranlee, 
or  indeed  civen  thoiiirlit  to  the  ncniiiu  I  the  same;  tn)  Jo  enter  into  aiij  fiartiieiship  or 
or,  intliea.  by*  n  .l  tiioukUI.  ’<>  y»P  acquis-  arrangement,  tor  sharing  prollts.  union  of  interests, 
ition  ot  the  (  anadiaii  Northern  Kailway,  by  |  joint  adventure,  reciprocal  concession  or  otherwise 
]>ill’chase,  least*,  or  otherwise."  '  '  I  with  any  iierson  or  persons  or  nr - .  ' 


or  in  part  similar  lo  that  of  tliis  eoinpany.  or  lor  Iho 
purpose  of  ueiiuiring  all  or  any  of  llie  property  of 


or  otherwise  deal  Hii.s  (-oin|);in>,  or  for  any  otlief  purpose  whii-li  may 


seem  ilireeily  or  indireeily  l  uleulated  to  l,enelll  this 
company;  (qi  'I’o  enler  inio  parlnersliip  or  any  ar¬ 
rangement  bir  sliaring  prolits.  union  of  interests,  c.i- 


Braiichcs  Openi'd- 


j  with  any  iierson  or  persons  or  company  engaged  or  iqieration.  Joint  adventure,  reeliiroeal  eoncession  or 
'  interi'sted  or  aliout  to  become  engagi-il  or  interi-steii  oHic-rw  ise.  wilit  any  company  earrying  on  orengiiged 
1  in  Hie  earrying  on  or  eondiiet  of  any  busines.s  or  m,  or  alxuil  lo  earry  on  or  engage  in.  any  business 
!  enterprise  which  Hits  eompany  is  autliorized  to  rarry  OP  traiisuet  ion  (-ap.-'tl)le  of  lieing  eonibleted  so  as 
:  on  or  eondnet,  or  from  vvlileli  this  company  would  or  ilirectly  or  imlirc.-tlv  lo  licnctlt  this  conipany,  and 


wealth  of  tho  country.  Mr.  Burns  was  i 
interviewed  in  Vancouver  and  in  the  course  I 
of  his  remarks  he  said: 

‘‘Tho  price  of  moat  is  poing  to  conn*  I 
dow'ii.  It  has  to.  It  can’t  go  any  higher.”  1 


any  way  bias  their  judgment  in  the  matters 


Blaci't 

Bank 

Manager 

Central  Butte,  Sa.sk . 

CojiUcook,  Quo . 

E.  Brieii 

Ilnwkstune,  ( )nt . 

.  F. 

L.  Alcf  iacheu  (Orillia) 

Iliimbnldt,  Out . 

..1. 

S.  Davidson. 

Irma.  Altii . 

.  s. 

K.  .lames  (Wainwrighl) 

Lander,  Man . 

.  E. 

Lucas  (Napinka) 

lii-nnoxville.  tjiie . 

.(i. 

IL  Greene 

Orleans,  Out . 

..1. 

E.  Carricro  (Ottawa) 

I’orlagi)  tlu  I'ort,  Que . 

A. 

II.  Mulheru 

Kegimi,  Sask . 

.(1. 

N.  Brown 

St.  Svlve.slre.  (jue . 

..1. 

A.  Pa  veil  r 

Stc.  i{osc  dll  Lac,  Man... 

.J. 

A.  Valcourt 

Toronto  (AIcCaul  .St.) . 

Woodrow,  Sask . 

.J. 

A.  Biirnie  (3Iayronnc) 

3  orkton,  Sask . 

Br.-iiiclics  C.'losod — 0. 

.W 

11.  Tennant. 

Edmonton,  N.B . 

.  s. 

J.  Plunkett 

Oakville,  Man . 

.  II. 

L.  Read 

Salmo,  B.(' . 

.  H. 

C.  Hopgood 

Spring  Coulee,  Alta . 

.E. 

A.  Piiin 

"V’aneouver,  B.C.  ((Iranvilto 

S(.)... .  Vancouver . 

■  W 

If.  Ronald. 

Guoliih,  Ont.  fSt.  I’alriek’s 

Ward) .  Union . 

.  11. 

E.  Welch 

'  might  derive  any  liencflt.  whether  direct  or  indirei'l :  |  to  lend  nionev-  to.  gnaranlee  tile  i-ontnu  ls  of  and 
(o)  'I'o  aid  in  any  tnaiiner  any  eorporatioii  any  of  i  otlierwise  assist  any  sneli  i-ompanv  .  (rt  'i'o  timalga- 
vvhose  siiares  of  capital  stock,  lionds  or  otlicr  otiliga-  I  mate  with  any  eompany  liaving  olvjeets  altogether 
!  Hons  are  held  or  are  In  any  manner  guaranteed  liy  :  or  in  part  similar  to  Hiose  of  tliis  eompany:  (st  'Id 
Hie  eompany;  to  guarantee  the  contraets  of  any  eor—  I  enter  into  any  arraiigemeni  s  wiili  any  unthoritii-', 

'  imration  and  to  do  any  acts  or  things  for  Hie  preser-  :  miniieipal.  local  or  oHierwise,  Hiat  ma.v  seem  eon- 
;  vation  and  protection,  improvement  or  enhancement  '  dueive  lit  Hie  eompaiH  s  oliji-el<.  or  any  of  tliem. 
i  of  the  value  of  any  sueli  shares  of  i-apital  stock,  i  and  to  promote  or  olilaln  aitv  pnivisional  order  or 
lionds  or  other  obligations;  to  do  any  and  all  acts  j  Act,  ,,t-  Parliament  or  of  any  li-gi-lature  for  enaliling 
and  things  tending  to  increase  the  value  of  any  of  i  this  company  to  carry  any'of  its  objects  into  cirect, 

!  tile  jiroiierty  at  any  time  held  tir  eontroili-d  (ly  the  |  or  for  any  oHn-r  inirfiose  whieii  mtty  seem  expedient. 

!  eomiiany;  (ii)  To  sell,  lease  or  otherw-ise  dispose  of  j  and  to  oppose  any  proeet'dings  or  apiilieation  wiiieh 
!  Hie  iiroperty  and  undertaking  of  the  company,  or  ;  may  sci-m  diri'ctlv  or  indiri-etly  lo  prt-iudlco  the 
,  any  part  thereof,  in  such  manner  and  for  sueli  eon-  j  company's  itilercsls:  (t)  To  sell  or  otherwise  dispose 
;  sideration  as  Ihe  company  may  think  fit,  and  in  I  of  iho  whole  or  any  part  of  the  properly,  us.sels  and 
j  partleular  for  shares  (fully  or  partly  paid  up),  dehen-  undertaking  of  Hie  eompanv,  as  a  going  concern  or 
!  tnres.  debenture  stock  or  securities  of  any  other  I  otlierwise.  for  sueli  eonsideration  as  Hie  eomjiany 
I  eomiiany.  whether  promoted  tiy  this  eompany  for  I  may  lliiiik  lit  ami  in  particular  in  wliole  or  in  parr, 
j  till!  purpose  or  not:  (ql  'To  improve,  manage,  de-  for  easli,  paid-up  shares,  stock,  bonds,  debentures 
velop.  exchange,  lea.se,  dlspo.so  of.  turn  to  account  or  j  or  other  seeurlHcs  of  any  other  eomiiany  having  ol>- 
otherwise  deal  with  all  or  any  part  of  Ihe  property  :  Jeets  altogoHier  or  in  part  similar  to.  those  of  this 
and  rights  of  the  company,  and  to  dlstriluite  any  of  company;  in)  'To  distriluiti-  among  Hie  .sliari-holdors 
(he  company's  property  among  the  members  in  of  the  eomriaiiv  in  kind  anv  propertv  of  Hic  eompany 
!  specie:  (r)  To  invest  and  deal  with  the  inoneys  of  '  and  in  parti, -lilar  anv  slia'res.  lionds.  delientiires  in- 
the  eompany  not  immediately  required  in  siieh  I  oHier  secnrilies  in  oilier  l  ompanies  lit-longing  to  th,> 
securities  as  may  from  lime  to  time  in*  determined  ,  eompanv,  or  wiiieli  Hie  eompany  may  liave  the 


upon;  (s)  To  accept  in  payment  of  any  work  done  ;  power  ui  dispose  of:  tv)  Todoalloranyoftlicaliov 
by  the  eompany.  stock,  shares,  bonds,  delientiires  or  ,  tilings  as  prineipals,  agents,  eontraetors,  irnstec 
other  seeiirlHes  of  any  eoinpany;  (t)  'I’o  issue,  make,  j  or  otherwlso  ami  bv  or  llirongh  agents,  ti-iislees  -.i 


I  by  the  company,  stock,  shares,  bonds,  delientiires  i 
other  seenrlHes  of  any  eoinpany;  (t)  'I’o  issue.  maU 
I  nerept,  endorse,  execute  iind  issue  promissory  note 


itlici-wise  and  eiliiiT  alone  or  in  conjimction  will! 


I  liills  of  exchange.  Iillls  of  lading,  warrants  and  delicn-  ;  oilicrs;  (To  do  all  such  oHicr  acts  and  things  as  are 
,  Hire  stock  and  other  negotialile  or  transferalilc  in-  ;  incidental  or  coudneive  to  Hie  attiiiiiiU'  Ut  of  the 
I  Rtrnments:  (u)  To  do  all  or  any  of  the  alHivo  things  '  aliove  objeets.  or  any  of  Hiem.  ami  lo  earry  on  any 


.  * - - - -T  n  I  I  1  v  i  I-  1  ‘'laiiago,  no  l  >v  I  Vila  I  clliui  Ilg  UIlVinintT  HI 

to  go  to  New  Zealand  and  Austrahti  and  ,i,c  city  Act  or  'J’own  Act,  tho  sinking  fund 

.Japan  for  produce  when  I  in  opi*rating  my  |  „t’  any  hx-al  authority  which  desires  lo  on- 
liusiness  m  this  line,  big,  iich  ''fslt’rti  I  trust  the  same  to  tho  Boaril  for  management 


Sub  Briinfho.s  Made  Braiirlios. 

St.  Pic,  Que . Hocholaga . C.  A.  Roy. 


either  as  prineipals,  agents,  trustees  nr  otherwl 


hi-thi-r  iiiaiiulai-tnring  or  othei-wi.se. 


to  suiiorvise  tho  exiiendituro  of  mom* 


I  and  either  alone  or  In  conjunction  with  others  and  germane  to  the  luirposi-  and  otijccts  above  set  forth 
!  by  or  through  agents  sub-contractors,  trustees  or  ;  and  vvhieli  mav  seem  to  Hie  eompany  c.apalile  of 
'  otherwise;  (v)  To  do  all  such  other  things  as  are  -  lieing  conveniehtly  carried  on  liv  the  eoniriany  or 
Ineidcntal  or  which  the  company  may  think  eondu-  |  caleulalcd  directly  or  imlirccH.v  to  enlinnce  the  value 
I  cive  to  the  attainment  of  the  aliove  olijects  or  any  ;  o!  or  render  prolltalile  anv-  of  its  properties  or  rigms: 
of  them;  tv)  The  objects  speeifled  in  each  of  the  i  (x)  It  Is  hereliy  dci-lared  io  lie  the  iiitenlioii  Hial  the 


KKTIKFS  FKOM  iiiKVKIt  Af  nrkAnnu  i  above  clauses  shall  In  no  wise  be  limited  or  rc.strioted  oiq'eets  speeitled  in  i-aeli  paragraph  sliall  lie  in  ii-.i 
nniznr.n  rnu.xi  »r.  >  JtHAl.  ISUAKDh.  |  py  reference  to  or  inference  from  the  terms  of  any  •  . .  i.V  .„.,r  inier,...,,. 


trieied  or  limiied  liy  refen-nee  to  or  inlerein-e 


Frank  Slanfiold  \I  I>  P  boiwl  .,r  ,  other  clause  or  the  name  of  the  company.  The  opef-  trom  the  icrnis  of  any  iitlier  paragi-apli  or  Ihe  nani,! 

I  1  ...irv  iiiaiiin  ill,  .VI. 1.1.,  ncail  or  nian-  atlons  of  the  romnanv  to  be  carried  on  llimiieliont  ,,i- iha  'I'h,.  „>,..rMH.„w.,r  i  he  enmnanv  nv 


jnereariug  the  cost  of  real  estate  li.v  selling  ipi„,  I  out  Ontario  eompanies  on  the  gr 


;  e  1  1  1  t  1  •  ■  Ol  mail-  atlons  of  the  eompany  to  be  earned  on  tlirougliout 

oils  light  nelds,  l.td.,  announces  his  retirement  from  the  Dominion  of  I'anada  and  i-lsewliere  by  the  nami- 
1  to  keei>  the  directorate  of  all  eompanies  on  which  "‘I  ''-'bltlbl  Power  &  Paper  rompany  I.irnited.'' 

Lie  Tinnwt  flfriiritc  lUr.*  II  with  a  rapital  slock  of  seven  million  doUars,  divided 

miul  tiitii  ML  1  c  iigurc  N  txcept  tiiRt  ot  Stunfiuld^,  into  70,000  shares  of  one  hundred  dollars  each. 


of  tlio  eonqiany.  The  oixratlons  i>f  iho  com!)any  10 
iH’  rarrit’fl  on  throughout  th»‘  Dominion  of  t'anad  t 
and  elsvwlHTe  liy  thi*  naint?  id’  “  M'arnor  s  Eeafun’s 
4>f  Uanuda.  Limited.”  with  a  tai'iial  siovk  of  ti  n 
tiioiMund  dollar.'j,  divided  into  lot)  shans  of  0110 


represent  the  interests  of  tho  London  and  the  permission  of  this  Government  Com-  *rom  carrying  on  tneir  business,  w 
Lancashire  Fire  Insurance  Co.  and  its  allied  mission.  It  is  expected  that  under  this  .con. isC  m  investing  largo  sum 

companies,  tho  London  and  Laneashire  s.ystein  tho  prieo  obtained  for  debentures  in  a^aniwoa.  


from  carr.ving  on  their  business,  which  Co.,  Limited. 

mainly  consists  in  investing  largo  sums  of  - 

money  in  Manitoba.  QUEBEC  BANK. 


(juarantee  and  Accident  (M.,  (he  (jueliec  will  he  much  better  than  under  the  old 
Fire  Assurance  Co.  and  the  Mercantile  Fire  s.vstem.  Tho  personnel  of  the  commission  is 
Insurance  Co.,  in  the  J’rovince  of  (Quebec,  in  itself  an  assurance  that  any  works  ap- 
and  Maritime  Provinces.  proved  will  be  fully  justified. 


-  Winnipeg,  M  an. — z\.n  act  to  incorporate 

QUEBEC  BANK.  Standard  Fire  Insurance  Company  at 

I  1  ,  ,  *  Winnipeg  has  been  approved  by  tho  legisla- 

A  branch  of  the  Quebec  Bank  has  been  turc.  The  capital  stock  of  the  company  is 
j  opened  at  the  Corner  of  ^’ork  and  Dalbousie  to  be  §500,000  and  the  confpany  has  been 


Tho  London  Financial  News  savs  of  the 


money  in  . .  Winnipeg  has  been  app^ov^d  briho  legisla:  recent  issue  of  £2.30,000  0  per  cent,  cumu- 

IIIILC'REST  AWI'il  branch  of  the  Quebec  Bank  has  been  turc.  The  capital  stock  of  the  company  is  1  lative  preference  sloek  oi  .die  IClder  Demp- 

'  .  *  *  *  .  .  '  opuned  at  the  corner  of  York  and  Dalbousie  to  be  §500,000  and  the  conipany  has  been  ;  ster  (.'o..  Ltd.  "As  choice  a  thinjr.  in  the 

Hillcrest  Collieries  annual  meet  ins:  *vill  Struts,  Ot  tawa,  under  the  management  of  given  the  right  to  insure  ^jrainst  cyclones  way  of  an  industrial  share,  as  the  investor, 
be  held  at  Montxoul  on  March  3  at  3  p.  Ji*  *  K.  de  vr.  uaraad.  tornadoes  as  well  as  lis  ever  likely  to  set  eyes  upon.”  j 


industrial  share,  as  the  investor, 

ly  to  set  eyes  upon.”  ) 


/ 


['HE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  28,  1914. 
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HINTS  TO  INVESTORS 


^^c  own  and  oiTor 


DEBENTURES 


^  ITho  Rrtitor  will  bo  pleaserl  to  answer,  either 
tbrnuKh  this  oolnmn.  or  by  letter  when  the  clr- 


Rural  Municipality  of  Kildonan,  Man. 

Due  Oi‘(.  1,  1933  Interest  Oct.  1,  Annually 


rumstances  renulro  It,  any  enquiry  relating;  to  X  a 

investments.  It  should  ho  understood,  however.  ^  I^IANY  fcNQLIRIltS  I.^KI'T  KR  ^ 
that  rnt  Kinanciai.  Tiue.s  will  not  make  pro-  ^ 

dlrtions  repirdinsjhe  immediate  market  course  rocoived  an  unusually  ^ 


of  any  security.  To  receive  attention.  Inquiries 


Diust  he  accompanied  by  the  full  name  and  ^  larjje  number  of  enquiries  this 


.4ssessed  Ynluation 
>ef  Debt  . 


.  $6.»()2i»68. 

I .  <>7.3^2. 


Area,  16,140  acres. 
Tax  Rate,  5  mills. 


PRICE:  Rate  to  Yield  531% 

BANKCRS  BOND  COMPANY 


1  addr(.'s.s  of  the  inquirer,  as  an  evidence  of  good 
faith.  All  questions  complying  with  these  rul“» 
will  receive  prompt  attontuAn. 

Waiting.  Montreal. — Sec  answer  to 
Inve.stor,  Montreal. 

X.  Keewatin,  Ont. — We  are  .sending 
marked  copy  of  our  issue  of  the  21st  inst., 
referring  to  ^lacdonald  common  stock. 


week,  and  a  considerable  number 
have  pertained  to  eorporations 
which  operate  at  distant  points, 
Therefore  we  cannot  answer  these 
correspondents  with  our  usual  de¬ 
spatch. 


STATISTICAL  DEPARTMENT 

Our  circular  containing  a  general  market  review  and  special  article  on 
some  Canadian  Company  is  of  particular  value  to  investors. 

This  week’s  circular,  which  will  be  mailed  on  request,  contains  a  spe¬ 
cial  article  on 

CANADA  CEMENT  CO.  LIMITED 

.McCuaig  Bros.  &  Co. 

(Members  Montreal  Stock  E*chantf[e.) 

17  St.  Sacrament  Street  -  MONTREAL 

Ottnv-n,  CJrnnby,  Sorcl. 


20  VICTORIA.  5T.  LIMITED 


gooo  one.  it  will  be  mueh  sat er,  though  vou  a  shareholder  or  a 
Tl  r*  J*  I?  Ml.  P  l*  I  PPrhaps  not  so  spectacular.  If  the  latter,  inform  us  as 

1  nc  L3n3(lisui"ljUrop63n  lnori§3§6  Lorpor^tion  v„k.  MoNT^u..--if  yo..  mean  um  -  inrthrrriivrvX'-^ 

^  ^  ®  per  eeiit.  profit  sharing  t.onds  of  the  Na- I  X.Y.Z..  Montreal.— We  refer  at  ^ome  V 

LIMITED  I  tional  .Securities  ('orporation.  Ltd.,  of  |  length  to  bominion  Steel  eommon  stock  Ij  j  ^  trad''- l"bi****nlv*”luriug 

_  !  recommend  a  purchase,  elsewhere  in  this  issue.  .  ,  ,  ,  I  a,\v"of  i  s  Siodi:^!  a.dile  m.n  mmmts  ^ 

_  _ -  —  Montn^al  Coflon  common  slioultl  be  a  :  ‘•Mapiicsin  J’roducls  Ltd  is  at  present 

This  Company,  just  opening  offices  in  Winnipeg,  is  strong  with  Canadian  ,  T.C.K.,  Kingston.  Ont.— Lake  Superior  purchase  for  a  comparatively  Xt  the  time  tho 

All:.../...  nnd  Chemical  Company  is  in  liquida-  "oi"-  .  .  i  i  ,  i  public  issue  was  made  the  prospectus  esti- 

and  European  rinancial  Alliance.  tion.  There  are  no  new  developments,  Dommion  Te.xtile  eommoii  slioiibl  show  profits  at  .S.’ltiO  per  dav.  lesa  10  per 

_  since  the  first  ann<uin<*eiii(qits  were  made,  f'lrlher  market  enhancement  during  this  „ivci,>Ti  If  ibiu  is  nftnnilv 

I  . .  year  The  stock  gavi'  a  reii 

The  iiu  oipoiation  and  organization  has  lieen  completed  of  ihe  Canadian-lOuropean  OiMTKFrr  Montrkai In  view  of  the  s' rat  ion  of  si  rengt  !i  I  hroiiglr 

Mortgage  rorporalion  Umited— a  ttanadian  company— with  it.s  Head  Ollice  in  Winni-  price  paid  aiid'the  more  favorable  business  prices  fell  off  in  every 

peg,  ami  it.s  twin,  and  assomnte  comr>any — The  Kuropean-t  anadian  Mortgage  Com-  Vi  la-voraim  uusin*  ss  _ ■ 

pany,  I/imited,  with  its  Tleail  Oliii  e  in  London,  Kngland,  and  branch  olllecs  Ln  Anister-  GUtlook,  ^\c  would  not  advise  a  sale  ot 

dam,  The  Hague,  Holland,  and  in  Hru.ssel.s,  Helginm.  Ames  eommon  or  Spa^pish  Hiver  common.  .\vi:k.\ge.  WKSTVorNT.-- 

Hoth  f>f  tliese  Coiniianies  have  l>een  organized,  mainly  tiirough  the  actiw  per.sonal  1  „  sider  it  advisable  to  eontinu 

effort  of  K.x-Mayor  It.  D.  Wungh,  who  visited  London  ami  the  Kuropean  continent  1  Hi n  URoo K.  U  l\ mpeg. —  \\  e  eonsider  At-  lean  Heel  Sugar  eoni moil  lio 
twice  la.st  year  in  tlieir  interests.  j  chisou  a  "good  sound  invest  incnt . "  present  level  is  about  2o  jil 

The  (’ompanies  will  engage  in  the  Imsine.ss  f)f  loaning  money  on  the  security  of  i  common  also  is  a  good  sound  invest-  would  do  well  1o  sell  on 

first  mortgage  in  Winnipeg,  and  throughout  the  West.  ‘  !  ment ,  and  Twin  City  coiiimou  is  one  of  tho  Stoeks  wliieli  are  believed 

The  ob.jecl  and  adf  antage  of  tlie  dual  organization  is  apparent.  The  .strong  Hritish  I  _  prosiieet.s  in  the  eomillg  ye 

Comininy  will  act  as  the  agent  of  the  Canadian  Comiiany.  in  suppljing  the  Canadian  !  v  -•  w  ■■  -  \i  i  m  i  lu'ght  replaeo  your  f 

Compan.v  with  fund.s  iirofured  througli  the  .sale  of  the  British  Company's  Debentures  in  .M.tti.i:to\.  \\innipeg.  •■Mplia  Alort-  Knp,  a  railroad  stock.  ( 

Great  Britain,  ;tiul  on  the  continent  of  Kurope.  B.v  it.s  Charter  the  British  Company  i  i-s  luvesluient  (  orporation  lias  some  coitinioii.  an  industrial  stoci 

will  have  power  to  i.s.sne  and  sell  Iiebeiitures  to  tile  e.vtent  of  .$10,000,000.00,  witli  jiower  I  flood  names  on  the  directorate,  and  we  solidated,  a  copper  stock. 


o,  .V  j  Ih  t be  meantime  the  equities  behind  the  cent.  The  pointers  l^ing  towards  a  rise 

^  ^ ^ -If  Ip ->'<  I  s t oe k  will  be  substantiallv  enhanced.  |  in  the  market  price.  The  downward  trend 

-  ,  ■  ,  ,  ,  ro  .1  1  - ’  i  '^et  in  soon  after  my  bargain  which  I  have 

W  McOii.r.  Street.  Mo.ntre.u..- We  are  !  been  thus  far  able  to  protect  to  about 

le\(  l.  llollinger  was  listed  during  l.H.J  ....nnwln/.i'n.r  to  ononiries  from  '  twenfv  five,  iiavinc  of  course  a  handsome 


-  m,.  1  '  ■  ^n  mf."  iv  aiiu  ..  ..  i  McOiLi,  (STREET,  AIo.n'tre.m.. — We  are!  been  thus  far  able  to  protect  to  aooui, 

Dla.\imor,  Montreal. — Three  Nation's  /i’’  k  s.'.iJ  reproducing  two  answers  to  enquiries  from  ;  twenty  five,  paying  of  course  a  liandsome 

-Milling  ('o.  has  an  international  smack,  but  „  recent  issue  :  of  this  paper,  w  hich  should  ;  rate  of  interest  (7  per  cent  and  at  times  8  per 

is  not  nearly  as  big  as  it  sounds.  Write  it  off!  of  1  to  1  /  .10.  ,.„q„ivy.  i  cent.)  on  the  unpaid  balance.  So  far  I  have 

- — -  <iTrvi-  M *,  vv'«  iinrl.^p  iotiH  1  lii.  '  Wo  sRv  whnt  Ottawa  Powor  will  rooeivud  1  por  i*rnt.  quartorly  diviaond  on 

.1.  K.  !•.,  Montueal— Wo  think  vour  Hmno  sv.  rnrnorMM^^^^  the  stock,  but  have  lived  in  terror  see  It 

plan  of  exchanging  to  Tucket  ts  Tobacco  a  Angeles  to^Wa  eon  ^  ^  4rc  '  1"*:'^’  afTairs  should,  materially  cut  altogether. 

good  one.  h  will  be  much  safer,  though  vou  -i  sLrtdmld?r  or  a  cm  help  the  market  quotation  It  is  an  excel-  ways  seems  to  be  floating  m  the  atmosphere, 

perhaps  not  so  spectacular.  H  th;^atrr  ntrm  us  as  l^t  he  natCl-o  t.f  ‘'V.*  there  by  ad;  ^  -\nd  j.  wonder  w  hether  >t 


Au^rolos  to  bo  a  oontract-loan  oonctTn.  Aro  j  j  j  market  quotation.  It  is  an  excel-  wavs  seems  to  be  floatinfj  in  the  atmosphere. 
I  If  ,1  '"i  ract-hold.r?  closelv  held,  there  bv  ad-  |  -\nd  I  wonder  whether  it  would  be  wi.se 

I  v!  ’ r initting  of  a  small  supply  for  the  “stfeet.”  I  to  sell  part  of  this  around  the  present  level 
-  I  -  _  The  eompaiiv  has  show  n  gre  :t  progress  dur-  I  so  as  to  release  my  eapital  and  protect  the 

I  V  V  •/  Ai  '  .  ,  ing  the  past'live  vears  and  this  is  likely  to  !  remaining  stock  in  ease  of  another  toboggan 

b.nV/D  -f*  go  further.  It  is'a  stock  which  should  be  Ulide.  1  must  say  I  can  ill  afford  the, loss; 

f  I  h.l‘HT  (ommon  st^ik  „„tright  or  traded  in  only  during  ;  yet  I  should  naturally  prefer  bearing  it  on 


any  of  its  periodical  active  movements.’’  j  twenty  tive  or  fifty  shares  rather  than, 
‘‘Magnesia.  J’rodnets  Ltd.,  is  at  present  |  through  the  force  of  adversi-  circumstances, 
('rating  at  full  eapaeit.v.  .\t  the  time  the  i  on  the  Avhole  lot. 

ihlic  issiK'  was  made  tlni  prosp<«ctus  ('sti- '  I  also  have  the  expectation  of  an  incoming 


since  the  first  annmini'ciiu'iits  were  made,  t'lfthcr  market  enhancement  (luring  tins 

I  . .  .year  The  stock  gave  a  reiiuirkalile  (letnon- 

(iRATEFTL.  -Montreal.— In  view  of  the  slrationof  strength  Ihroiighoii!  HILL  despite 
price  paid  and  the  more  favorable  business  'hat  prices  f('ll  off  in  cver.v  other  direction, 
outlook,  wc  would  not  advise  a  sale  of  - 


...  .  -I'i  -  1  1  11  1  (‘('lit.  selling  coinniissioit.  It  I  Ins  is  actually 

s  ration  (It  strength,!  hr(>ugh()iiil-H..d.'spitc  eommon  stock. 


tiiat('d  profits  at  .S.'KiO  p('r  day.  lesa  10  p('r  |  seven  Inindn'd  dollars  on  March  8th  and 
(‘('lit.  selling  coinniissioit.  If  this  is  acftially  also  a  few  shares  of  St.  Lawrence  Investment 
borin'  out  in  fact,  tlie  bonds,  issued  at  .?0.o  :  &  Trust  Co.  which  I  bought  at  par  and  on 
with  .S.'iO  p('r  cent,  bonus  common  stock,  which  I  li.avt'  In'i'ii  told  io  expect  a  return 


slionid  !)(' a  fair  itn  ('St  iin'iil .  'ITk' securities  i  of  at  h'asi  ti  per 


W'Hild  it  bo  better 


Ames  ('ommon  or  Spapish  Hiver  common. 


.Avehagk.  WKSTvorNT. —  We  do  not  <‘(m- 
sidcr  it  advisable  to  continue  holding  .\nier- 


liave  b('en  well  plaei'd.” 
SlHATII  A,  -M  ON  THE  A  1..- 


to  s(‘ll  !h('S('  and  pay  off  portion  of  the  form¬ 
er  d('bt?  I  ri'a.lly  would  like  to  know  how 
-While  tin'  Held-  to  steer  iiinlcr  lins('  trying  ('irciimslanees 


Hinbrook.  WiwirEG. — We  consider -\t- j  ican  Heel  Sugar  comnion  lionglit  at  4',t.  The  in^  Paul  (lirc'ciers  at  the  atimial  nn'i'ting  did  and  ask  your  highly  valued  and  strictly 
chison  a  "good  sound  investment."  |  presi'iif  level  is  about  2:5  and  we  think  you  not  di'i'idi'  to  start  paving  the  prt'ferred  conlidi'iital  advice  iii  this  matter. 

Soo  ('0111111011  also  is  a  good  sound  invest-  |  would  do  well  to  sell  on  any  aihatice.  dividi'inl,  which  was  (li'fcrred  soiin'  months  ;  My  iiatin'  docs  not  appi'ar  on  your  siib- 
Tiient,  and  Twin  City  coinmou  is  one  of  the  Stocks  w  hich  art'  bclievi'd  to  offer  b('tier  ago.  tin' last  financial  statcmcnl  sliowcd  that  scrip'tion  list  In'canse  I  have  had  the 
best.  I  prospcct.s  in  the  coming  year  and  in  whicli  the  (li\i(l('nd  had  In'cii  ('urued.  The  state-  i  “Times"  sent  to  my  son’s  office. 

I  .vou  might  replace  your  funds  would  l>e  nn  iil  a(  the  end  of  Novemb.  r,  ItlLl.  showed  .  -\ccept  in v  most  .sincere  thanks  for  your 

Netti.eton.  W  iNNii'EG.- Alpha  Mori- j  Krie,  a  railroad  stock.  Central  Li'atln'r  t hat  deb'ired  dividi'nds  call.'d  for  .S.'IO.  107,  I  replv,  Ix'Iieving  iiit' 

gag('  (.V  invesiment  (orporation  has  some  j  comnion.  an  industrial  stock,  or  Hoy  Con- :  \v)nrc:is  tin'  balain'c  availabh'  was  .S:5.’>.7S2.  ‘  Yours  trnlv. 


ly  liave  power  lo  triiaraiuec  the  interest  on  the  Defieiiturrs  I  p  ..’„,i  r... „ ,  -.i' i)*-../wi  ...  1  J’*''  piirchasi'  on  a  ti  ii-point  nia 'gin.  bring  soiin'  useful  jiractieal  kiiowl('dg('  that  papi'r.— Kditor. 

I  power  itlso  to  Kuarantee  tin  agreed  rate  of  intere.st  on  olh('r  i'  ‘i  ...  «  i  ,  i’  ^  (*  are  admirers  (if  wi' ina.v  use  I  lie  lerm )  of  w  ill  bi'  Inlpfiil  to  tin' concern.  —  - — 

■cstnient  by  C’oiniianic.s  or  indiyidiials.  |  -Matiilona,  does  a  iniiiciary  amt  not  a  specu- |  slock,  but  a  Icii-lioint  iiiargiti  might  |  ^^’c  would  noi  pr<"<unie  to  ad\isc  yon  R  P  TIlVfRPR  R 

II  entered  into  l>y  the  British  ('ompany  of  an  interestin,g  and  |  latuc  biLsincss;  has  a  strong  board  of  direc- |  ^vijicd  out  if  some  foolish  idlow  jwitli  regard  to  H.  .1.  McNeill  Hlack  and  1  lAlnr/IV  IV 


to  incrensi'  at  the  discretion  of  the  Directors. 

Fiind.s  of  otlier  financial  eoriiorations  will  also  he  secured  hy  the  British  Company, 
at  low  rate.s  of  intere.st.  to  he  iinested  through  the  agency  and  organization  of  the  Can¬ 
adian  Conipan.v. 

The  Canadian  Comixuiy  haye  power  to  guarantee  the  interest  on  the  Debentures 
of  the  British  ('ompany,  and  power  itlso  to  guarantee  an  agreed  rate  of  intere.st  on  olh('r 
funds  entrusted  to  it  for  inyestment  hy  Comiianie.s  or  indiyidiials. 

.\u  agreement  has  lieeii  entered  into  l>y  the  British  ('omiian.y  of  an  interestin,g  and 
valuahle  eharaeter.  with  a  most  inlluential  group  of  linaneiers  and  capitalist.s  in  Great 
Britain  and  on  the  continent  of  lOurope,  and  it  has  heen  definitely  ascertaiiK'd  that 
there  will  be  a  niarhet  for  it.s  .securities — offers  liaying  lieen  already  received  for  the 
underwriting  of  a  large  amount  on  favorable  terms. 

The  iirocecds  of  thesi'  Delientiires  and  agency  funds  will  he  remitted  to  AVinnipeg  for 
invesiment  hy  the  Canadian  Company  in  first  Mortgage  upon  City,  Town  a*u1  Farm 
properties  in  \Vest('rn  Canada. 

The  two  Companies  are  by  agreement  very  closely  associated — the  Canadian  (.’om¬ 
pany  having  a  controlling  inten'st  in  the  Britisli  Conipany. 

The  Companies  will  in  all  respects  act  as  agents, ‘the  one  for  the  other. 

Th('  demand  for  money  for  imiirovemenls  to  farm  properties,  and  for  building  up 
the  Cities  and  Towns  throughout  Western  Canada  will  eontinue,  and  keep  pace  with  the 
■etflement  (.f  the  country. 

It  is  admitted  that  there  is  no  safer  form  of  inieslment  than  the  class  of  mortgage 
security  contcmiilated  tiy  the  Companies  concerned. 

Loans  will  not  exceed  50M  of  a  conservative  valuation  of  tlie  property  taken  as 
security. 

The  liirect orate  of  the  Britisli  Comiiaiiy  are  men  of  influence  and  prominence  in 
financial  circles  in  Great  Britain  and  Kiiroiie,  and  are  as  follows: — 

Tlie  Bight  Hon.  The  Viseonnt  Selhy  (Chairman  l.  18  Brnn.swiek  Square,  Hove, 

The  Hon.  Boliert  ( irosvenor,  88  (Jloiuester  I’lace,  London,  W.,  Director  of  tl»e 
Royal  Fxchange  ..Assurance  Coriioration :  I>ireetor  of  \'an  den  Bergh’s,  Limited. 

Sir  C.  Inigo  Thomas,  G.C.B.,  47  ICvelyn  Gardens,  London,  S.W.  Kx-Seeretary  of 
the  Admiralty. 

ICsmond  Caillard,  17  Cracechnrch  Street,  London,  K.C.  Director  of  Bath  lOiectric 
Tramways,  Limited;  Director  of  South  -American  Bailway  Construction  Company,  Limit¬ 
ed. 

Alfred  S.  Collard,  .1.1’..  Tower  Buildings,  AVater  Street,  I-iverpool. 

B.  .Nicrslrasz.  :;8  I’riiis  Hendrik  Liiun,  Ainslerdain.  -Managing  Director  of  the  Hol¬ 
land  Steamship  Cnmiian.v:  .Alemlier  of  1 'arlia ment ;  Director  of  the  Bo.val  Dut(  h  Lloyd. 

Georg('  .Skinner,  .Maitland  l.odg(',  4  Addison  Boad,  London;  and  \\'innipeg. 

A,  (if'penhcim  i.AIanaging  Director),  II  I’ortland  i’lace  AA'. 

-Auditors — Sir  Harniood  i{atiner  A-  Son,  London  and  Liverpool. 

The  Directors,  ag(  nts  and  sidicitors  of  the  Canadian  Comiiany  are  men  of  long  re.si- 
denee  and  AVide  experience  in  AAestern  Canada,  who  have  been  closely  associated  witli 
the  development  <d'  the  Connir.v,  and  wlio  arc.  through  their  liusiness  connections,  espe¬ 
cially  qualifled  to  .safely  and  iirudently  invest  fund.s  entrusted  to  the  Comiiaiiy  by  its 
Shareholders  and  clients. 

Th<‘  Directors  and  Ofli(  ers  of  the  Canadian  Coiniiany  are: 

.Andrew  Kelly,  VA'innipeg',  Kx-l’residenl  AVinnipeg  Grain  Kxchange;  I’resident  (Can¬ 
ada  Fish  and  Cold  .Storage  Co.;  I’rosident  AA'cstern  Canada  Flour  Mills  Co.;  Director, 
Great  West  Life  .Assurance  Co. 

K.  A.  -Mott,  AA'inniiieg,  f  ix- I’resident  Winnipeg  Board  of  Trade;  Director  and  AVc.st- 
ern  General  Manager,  Cockshuti  Blow'  Co. 

W.  11.  McWilliams,  AA'innipeg,  Bresidont,  Canadian  Rlevator  Co.;  President,  Monarch 
Lumber  Co. 

,lohn  A.  .Alachray,  of  .Machr.ay,  .Sharp',’,  Dennistoun.  Locke  &  Crawley,  Barristers. 

W.  A.  Anderson,  Winnipeg.  I'resident.  .North  .Star  Grain  Co. 

.1.  A  Westman,  Begina.  Finaneial  .Agent. 

.lohn  Nairn,  AA’inniiicg.  Merchant. 

George  Skinner,  Wii.niiieg,  A’ice- J’residenl  AA’innipeg  Land  and  Mortgage  Co.;  Tii- 
rector,  Federal  Investment  Co.;  lAircctor,  Fnited  Investor.s,  I-td. 

B.  D.  AA'augh.  A\'inni])eg,  Kx-Mayor  (;ity  of  AA'innipeg;  Brer-'  ent,  United  Investors, 
Ltd.,  Managing  Director. 

T.  H.  Cami>licll,  Winnipeg.  Secretary. 

The  stock  of  both  comiianies  will  lie  fully  suh.scribed. 

The  .  anadiaii  comiiaiiy  has  created  $j,000.ouu  of  its  $4,000,000  capital — 8  per  cent. 
Cumulative  Breferred  Shares — which  ;imount  has  been  largely  sub.scribed  by  the  direct¬ 
ors  and  organi'zers.  It  is  tlic  intention  that  those  shares  shall  be  called  for  only  10 
per  cent,  of  their  full  value, 

■No  iiuldic  issue  of  shares  will  he  made,  hut  a  portion  of  the  stock  not  as  yet  sub- 
BCTibed  is  offered  at  par.  -A iiplicalions  will  be  considered  and  dealt  with  in  the  order 
In  wliii  h  they  arc  rc'  ciicd. 

-No  apidicati'iii  will  be  received  for  b'ss  than  fifty  sliares  at  the  par  value  of  $100.00 
caoh  ($.’,000),  111)011  wliich  .A  i)er  cent,  is  payable  on  ajiiilication  and  j  per  cent,  on  allot¬ 
ment. 

The  ottices  of  the  ('omiiany  are  at  410-11!  Kleclric  Railway  Chambers,  AA’innipeg. 
Local  organizations  have  heen  completed  at  Begina  and  I'ldmonton,  and  other  organiz¬ 
ations  will  be  arran,ge(i  at  central  points  throughout  ^he  AVe.st. 


bclit've  the  company  will  do  a  good  legiti¬ 
mate  business. 

.Xnxiofs,  WiNNiPE(i. — The  ('aiiadian 


lidated,  a  copper  stock.  have  said  licforc  ’’the  bi'st  news  wc  ’’T’.L.!M.” 

-  have  had  for  a  long  while  was  t  he  announce-  Xote.— -  Hefore  the  end  of  this  week  we 

Ci  KKifs.  Sin.minooKE,  !’.(,>. —  We  can-  ment  that  .\.  ().  Dawson,  of  ('’ana.dian  Cot-  ,vill  endeavor  to  have  some  information  on 
it  say  if  .Sha winigan's  prosjieels  would  '  tons,  had  joined  the  Hoard."  lie  should  j  j i,i„  stock,  which  will  appear  elsewhere  in 


:  tors  and  is  considered  an  eminently  sound 
I  ('oiicern. 


ea-ily  be  wijied  out  il  some  loolish  Kilow 
"started  something"  in  l-birope,  -Mexico 


ROYALTIES. 


silver  Fox  Co.  Ltd.,  of  Tyne  Valle.v.  I’.K.I.. 


L.Il.,  -Moxtre.m- — (Sold  Lion  Hreweries,  i  1  lionsaitd  miles  aw  ay 


or  any  other  hotbed  of  ]iolilieal  trouble  a  any  more  than  wc  would  on  any  black  fox 


If  Volt  wisli  to 


!r,f  Vall(‘vfiel(l  havo'not  vet  paid  dividends!  I  •"ff‘''’'''«'e  in  liigh-itrieed  stocks  you  should  '  soiiie  .livid,  nd.s.  tnatty  willeot.iii.u 
(  Ollieials’  of  tho  company  are  optimistic,  I  -<*  I’'””'''  "k'rgiit  avail-  i1  the  ei.bs  live  l.til-  -  w.'  I.  surely  ) 

iliowfMT,  anti  sharelioldors  niav  lioar  of  i  *^*'*'‘*  _ _  om*  aHiuid**  towards  tins  nla<*K 

!  iliunlMiato'funir^^’  ^  ^ onthe a.,.-W.'  are  under  the  "mpfi': 


impression  tluit  an  answer  wtis  giicn  lo 
your  enquiry  wlien  .ton  wrote  last  motilli. 


itty  more’  than  we  would'  on  any  black  fox  '  (From  Our  Ow'ii  ( ’orresiioiulenl  > 
oiteern.  Some  liave  alr.'iidy  paid  band- ^  V.wcot  vkr,  H.( Tin'  Hill  to  eslablisb 

ome  .livid,  ml.s.  many  '' j|' s.'ale  of  timber  rovallies  in  this  province 
I  the  .'libs  live  lint -  well,  surely  \ou  know  .  •  .  ,  ,  .. 

iiir  altitude  towards  ibis  bla.-k  fox  pro- ;  bas  been  iiitrodueed,  and  lias  been  well 
noiioii  business.  It  is  a  gamble,  pure  and  i  received  by  the  lumbering  interests.  The 

iihl'le.  _  !  roA'alties  have  been  fixed  for  a  term  of  40 

Van.  .11  \  i;i(iTi:.  Kersdai.e.  I'.D..  Yan- j  .''ears  .m  a.  sliding  scale  wlii.'li  will  increase 


The  Carnegie  St('el  Coin- '  from  point  to  point  every  live  years  during 


I  .  .  ’V*  .  *  !  c:  '  >  flM  J 11 M  \  \V  liotl  A  U  A\  M  p  l  r  lit  M  IIMMI  I  II .  A  -4  .N  (  (  I  1  A  1  .  It  1  1  1.,  I  \  V-  IV I  /  -X  i  / 1 »  i  .  v «  .  ♦  »  j  ■ 

I  (At  MSCRIHEU,  AA  LSTMOENT.  -> « < "ina I  Sc- |  || ,,,•  j ,  .•..(ypu,  H.C.  Tlic  CartK'gie  steel  Coin- '  from  point  to  point  every  live  years  during 

Vtion'*  ^ 'rhi'-*^*.'. 'mnun V  wn^**form'>4  fVr*  "  :  bave  pureluise.l  ‘2  \\  ayagaitt.'iek  lioitds;  ‘J  patty  startl'd  its  jiiaiit  at  Duluth  ''^np(<rior  I  jIj,  I  ]  Tli..  pri  seiil  rot  alt  v  is  a 

atioii.  Ihe  (•omp.ui.A  was  lormed  for  ,j  ,  ,5^),.,.  h„nds;  and  .SfiOO  -Montreal  about  a  v.ar  and  a  half  ago  but  the  plant  will  !  r.o  .i.oncn.i  Iwcrd 

ecr  am  |.ttrpo,se  p.'rtainmg  we  he  leve.  to  a  |  d.'beuHtn's.  not  be  .’..m, ,,let('d  for  another  full  year  at,  [ *  •'^’qu  ’'uil  is  t,  0  .ff eet 

I  '  ' - p'ntlemeit  ot  your  .iiserituiualmtt.  A  ..u  l-D''>b  m>  t<)  <'stimal.' th.i ,  ffe.-t  th()  la is  ng  .f  1  , 

eourag.'mettt  on  '  Crow  t.  Chartrr.ul  Gobi  i  appr.'.'iat  loit  t.t  value  in  the  course  tudustry  of  tjmada  I  . '  under  t  imb.'r  leas.  .,r  limli.rsal.'s  prior  (ho 


this  purpose  was  accomplished. 

(!.H..  Montreai,.  -  Wo  can  give  no  en- 
eouragement  on  Crown  Chartered  Cold 
Mine  Co.  shares.  -\iid  a  oil  might  as  well 
Avrile  it  off  as  a  loss.  The  slock  sold  at  half 
eeiit  a  share  on  Wednesday,  so  that  you 
Avould  get  very  little  l)y  ‘’li((ui(lating. " 


Very  good!  It  is  a  tre.it  to  hear  from  lea 
gentlemen  of  A.iiir  liiseriiuituil ion.  Aim  pn 
have  made  an  iiiAcslmeiit  Avliieh  will  sIidav  llii 
itiateri!il  a|)pr.'('iatioii  in  Aiiltie  in  the  eoiirs.'  inti 
of  the  next  v.ar  or  two.  mil 


I’wAAiA,  IIai.ii'ax.  N'.S. — -Amount  of 
issues  .)f  Banama  lioiids  is  guaranteed  by  a 
(i.'[)osit  of  Freiii'h  (i.ivernment  Jtentos  Avitli 


lesdav.  so  that  vou  <'')N'  V.  LrMM.EN,  Sask.-  Anns  llol.leii 
i'  "liiniidal imr  ’’  ’  leommoii  stock  is  ii  s])('i'iilat ton  AMlIt  long-  I"'' 

_ V  !  pull  possihilities;  tho  j.referre.l  is  a  l.iisin.'ss 

»  ID  hi..  WiNMi'EG.  - Sterling  Hank  slock  i  investment 

i  is  not  list.'.]  1)11  ’i'oronlo  or  -’VIontreal  .Stock  !  ^"'1(1  'Aas  fi'ff'  >"  i-treet  reiiorts  iliat.  tlie 
i  Fxchat.g.'s  but  the  present  quotation  js  !  <  I'xlend  Avas  not  b.'.ng  .'arne.i.  1;  ' 

I  given  at  110.  -A  ii  per  eent .  dividend  is  paid  j’",!  '"'bcAe  tluil  the  dixideiid  is  now 
;  on  Ihis  .stofk.  Tlif  Innik.  1  bouph  oiio  of  t ho  r  i-.  i  ,  Unf 

I  voniiger  banks  among  ll.e  ehartered  in- i  W  e  eannol  a.lAise  a  purchase  of  Dnlnlli 
islitiitions.  .  tijoys  an  exc.'ll.  iit  status.  It  is  !  Hmlway  eommon  or  ).referred  " 

<'onN('rvnti\>  ly  adminislore'il  and  lias  good  j  ***.*!,  ^ 

1  prospcfts.  I  \\  o  vMll  wTit<»  diroft  rogarding  llit^  r  in* 

lliisnrantM)  ontiuirw  ,  sot  i 


Iiunisip  O,  .  uuaua  V  •"‘'.//•I  ‘  ‘  ’  under  t  i  nihor  loa  t>r  t  i  iiiImt  sn  It*s  prior  to  t  ho 

p;::;::i..l:".;H;Vlmi'!d'AB:ti:;  irrii  roy:.,,i..^f..rth.'  ...'xt  hveyears 

our  OAVI.  ' '  wVst Of'e..'  C.'.s.'a'de  range,  ,s.-,  eenls  per 
pit  ltd  lotalMoi  tv  r-ninoetiliou  llH>Hsaiul  upon  all  liinhi'p  suilal^Ic  for  iho 

sle,'l  j.lants  regardle.ss  ^  manufaeture  of  lumber  and  shingles.  gra.Ied 


Tlu  n'  is  ,!f\’'0,.rscX  fuAlier  proWem  ,,f  Tik’'  [  nB.ni.fay .ttc  of  lumber  and  shingles  gra.le. 

I)  ant  near  W  intisor.  (inlario,  win<*n  nuiy  ,  n  <i  4*  t  •.  i  i  /  ii 

jn.tm  V  f .  4  ^  4i,^  viliiM-  upon  all  other  timber  suilahh*  lor  the  inanu 

bceome  a  sernn  s  laet(»r  in  trie  steel  siuia-  _»  .  i  i  •  i 

lion  as  affecting  llto  Canadian  industry,  t  , 

Hi.l  his  ,,la..t  is  not  vet  started.  It  is  '  ,  •'-nst  ot  the  (  asea.le  range,  .,()  .‘cnts  pe 
..  ,1....  .t„.’..h.ni  i..  nnlikelv  1.)  .  tlioitsatld  Upon  all  s.l.'h  lllllln'r. 


T.  L..  IIaugraae  Sibeet.  Winmi'e... 
There  is  altogether  loo  miii-li  niieert aiiH y 


the.  Credit  Foneier  de  France.  Honds  aro  ,  attached  to  Hock  Island  at  jiresent  to  ad- 

I  n.gotiahle  and  listed  on  the  Paris  .Stock  '  aIs.'  its  |)iir(‘hase.  With  tln'  (inferred  at  7 

j  Kxeliaiige.  Hoads  are  redeemed  <in  tli.'  and  the  eommon  at  4  of  .nurse  it  e.mhl 

I  lottery'  ])laii  drawings  taking  (tlii.'c  in  Paris  ii.,(  go  mneli  further,  jitid  it  might  offer 


n.'e.lless  t,  sav  that  the  plant  is  unlikely  to  ■  inottsatti.  ..pen  an  st  .-n  ...nm-r.  _ 

1)..  s  arle.l  for'several  vears.  and  the  men  at  nn.v. I><;rt.o..  ot  the  provtu.-.'.  .'cuts 

11,..  Ii.'a.i  of  that  great  eon.'erti  are  leo  far  ;  nP'’"  »  "Btitula.-lnro 

s....i„g  lo  ,.n..  l  a  plant  until  they  feel  „  ,  "f  bnnber  ami  slitngl.'s  in  resp.-et  .,1  which 
•-  /,  provision  IS  iK>t  ol  horwist*  madt‘. 

"'TSi'  noTa  .%,h'ndid  trihnt..  to  Canada,  to  { 

In.A.'  tAv.)  sneiisnceessfni  Amori.'ai.  .'orpora- I";’S  fl'Hl  l.e  tner.'as.'.l  hy  at.  am.nmt 

l  .nis  even  eousidering  operations  in  , his  •’^'•'^*•7^'' P''’’ 

‘  I  any,  in  tho  avorago  wholosalo  st'lling  prioo 

*'"’*'^^*'* - ,  of  luinht'r,  f.o.b.,  at  point  of  ina nufacture, 

M  4  vt  r.AHt  4  V  'Pr  W^fON- A.- -  OUT  X'ail-  I  OVOf  SI'S. 


I s  il  nf»t  a  .'^phnidid  1  nhut <»  It)  (  anaria,  lo  •  hi-  j  i 

n.A.'  tAv.)  sneiisnceessfni  .Vmori.'ait  .'orpora- I"es  fl'HlMie  tnereas.'d  hy  at.  am.nmt 
ions  even  eousidering  operations  in  t  his  ; '’'P*'')' £’■  P'’^  ^  'f 


M  \ Niroiii  A -x.  Transcona.-- Our  \'an- 
eoiiA.'r  .•orri'sfi.iiideiit  advis.'s  us  tlnit  the 


For  the  tliir.I  and  fourth  (iniiiqueiiiiial  pi'r- 


every  three  months  under  the  control  of  som.'  small  iittraetioii  s|)eenlatively  for  a  ( 'aiia-lian  American  Coal  .Mines  Company  iods,  that  is.  from  .lannary  1,  P.I2.‘),  to  Do- 


the  French  Covernment . 


emiple  of  iioiiits  in  ti  qniek  tii.'ti-  hiil  am: 
never  presume  to  give  ath  i.-e  on  onl-an.i-out 


is  s(ill  in 
licsl  tlial  I 


sl.'iiee  but  that  is  about  the  eember  ;5I.  Itfill,  the  increase  sliall  be  ill) 
be  said  for  i’.  The  property  per  eenl.  of  the  im  rease  in  the  selling  prieo 


Investor.  Montreal.-  -Asks  iibont  two  s[)eenlal  ions  ativ  more  tliiiii  avc  tidvise  Avilli  j,.  .,,1  ( h,.  ....si  coast  of  (Iraham  Island,  not  above  the  figure  named;  Irom  lilli.')  to  15)44 
hlack-  fo.x companies.  We  aaouIiI  subiriit  ;  r.'gard  to  purchase  of  ininiiig  slocks.  Fora  L.r  from  the  Standard  Coal  and  other  it  is  to  be  3.',  (icr  cent.,  and  from  P.)4.')  to  the 
that  buying  black  fox  securities  is  very  ,  l.mg  pull  von  might  gel  soiiiet  liiiig  out.  .if  rjunoii  ,  nronosiiioiis  wliich  have  not  panned  <’ti<l  of  the  teriii  on  December  31,  1!).‘,4,  40 


much  like  taking  a  (ieket  for  a  raffle  at  a;  Hock  Island  but  it  looks  lik.'  a  very  long 
chtireli  bazaar.  In  otlier  words  they  are  a  j  pull. 


straight  gamble,  olherAviso  those  ridieuloiis 
I)rosi)e.'tivi'  jirofits  of  .’50  to  oOO  jier  eent. 


Avonld  not  be  hiokiiig  on  the  higliAvay.s  forjreiily  (.>  ’‘('011. 'v"  for  .Anns  Holden  infor- 
sotm  body  to  grab  ihem.  |  ma1i.An. 


sotm  body  to  grab  ihem.  |  malmn.  I 

—  —  .  N’ova  Scotia  .Sleel  A:  Coal  prof,  rred  is  a  ,| 

K.M..  Hotel  Herkley.  Xi;av  York  ,  brst  class  in\ .'sl  metil .  iind  tlie  eomiiion 
City.  -SherAvin-Williams  jirefcrrcd  sold  at  stock  is  a  goo.l  business  man’s  iiivestiiieiit,  ( 
lO.’l's.oti  -Mar.'h  Isl.,  15)13.  Tlie  price  alAwiih  speciilatiAc  possibiliti.  s. 

Hie  close  of  15)i;5  Avas  515).  SherAvin-Williarns  ■  Laurentide,  avc  li.  li.-ve.  wills.  ila.t  liigli.  r  , 


ong  pull  yon  might  get  soiii.  t  liiiig  out.  .if  I'anmu,,  jiroposinoiis  w  liich  have  not  panned  <’n<l  of  the  tt'riii  oil  Deceniber  31,  1!).‘,4,  40 
Koek  Island  but  it  looks  like  ti  aery  long  ,,,|t  according  lo  tlie  represeitlji, lions  of  the  per  cent.^  of  the  iiierease  in  the  Ayliolesalo 
mil.  Iiromoters.  Some  time  ago  coal  was  bronglil  price.  This  average  wholesale  selling  prion 

),|.,)|)..ri  v  adjoining  the  Canadian  for  each  five-year  period  is  lo  be  eal- 
Investok.  I  Asi'EtiiAC  Wi.sT.  I  .Q.-  Sol-  I'.,al  .Alines  to  Vancouver,  l)iit  it  ciliated  upon  the  average  for  Ihe  first  four 

■I'Ply  to  ’‘Coii.'y"  for  Ames-  Holden  iiifoi-  ,^,„.,li(  v  that  no  one  Avoiihl  and  otte-lialf  years  of  the  (treceding  the- 

itiilion.  .  ,  1  biiv  it  and  it  was  dumped  into  the  harbor,  year  (XTiod.  For  y.ars  the  lumbermen 


lie  coal  is  of  a  very  Ioav  grade.  <»f  Hie  itrovinee  liav.'  been  demanding  some 

S.iiiie  time  ago  t  he  eoiilrol  of  I  lie  C.  .\.  fixed  policy  in  regar.l  I o  royall ics,  com (ilain- 
o;il  Mim  s  Co.  pr.iiiertv  reverted  to  1  lie  ing  t h.'it  as  lontr  as  Hie  null  1  er  wiis  left  open 


the  close  of  l!)i;5  Avas  515).  SherAvin-Williams  '  Laurentide,  avc  li.  li.-ve.  will  s.  il  a.t  liigli.  r 
(•ommon  sold  at  00  on  -Nlareh  Ist.,  15)13.  I  levels  before  the  end  of  the  .Acar.  H  is  a, 
The  prictj  at  tho  close  of  tlio  year  was  (rich  man's  sioek,  howe\'er.  jiml  (lerliaps 
Hollinger  Avas  not  listed  on  the  Alontreal  ''’’cotia  Steel  eommon  Avonid  meet  Aonr 
Kxehango,  on  Alareh  1st.,  lOl.’l,  but  during  I  requirements  though,  of  course,  wo  Iijiac 


ori'Gtial  owin  r.  .1.  W.  .Al.- Iniosh.  of  North  !il  was  next  to  i m|)()ssibl.' I o  interest  outside 
A  amoiiver.  avIio  located  il.  The  eomiiany  j  capital  in  timber  pro|)osit ions. 

issiie.l  (10,(100  shares  of  stock  at  a  j.ar  value  j  _  —  ^  _ - - 

of  -SI.  Tlie.v  Avero  put  on  tho  iiiarkol  at  1  STEKI-INCi  BANK. 

•_’.'i  .'.  iits  and  it  is  under.stood  ‘‘y'  'rite  Sterling  Hank  have  opened  a  branch 


that  Aveck  avo  find  tho  quotations  Avero  i  no  evideneo  to 


are  not  a  "rich  man. 


.•mS'iK'' Him ’'vou  'v.n  rs.Vf  !  '’"'"inuiy  lo  ,'en1s  per  share  to  s(41  the  stoek.  \va.t.'na,  s"ask.  ^ 
iniln.iB  llt,it  Aou  Aours(lt  j  ||.,,|  (]„,  nholo  treasury  stock  been  (Its- j 


BRITISH  COLONIAL  FIRE  INSURANCE  COMPANY 

Annual  Meeting  of  Shareholders 

’riu'  Sccijiid  -Viinual  (ioiicral  Meeting  of  the  SharehoIiTers  of  the  British  Cohjiiiiil  Fire,  Iiisiiranee  rompany  was 
held  at  the  ('oinpany’s  Office.  2  Place  d’-\mies,  Montreal,  on  Wedne.sday.  the  1 1th  day  of  I'ebruary,  H)14. 

The  Honorable  C.  I..  Dubord,  Pre.sident  of  the  Company,  Avas  in  the  chair,  and  Mr.  Theodore  Meunier,  Manag¬ 
ing  Director,  acted  ;ls  Secretary. 

The folloAving  Report  was  subinitted: 

Your  Directors  beg  to  submit  a  Report  on  the  Company ’.s  business  and  for  your  approA’al  the  Profit  and  Loss  Ac¬ 
count  as  at  the  31st  of  December  last. 

This  -\nmijil  Report  is  really  the  first  one  as  the  preceding  Report  eoA’ered  a  foAv  months  only. 

The  gross  premium  income  Avas  $90,068.42  and  the  total  income  .S194,.")G6..')3. 

The  cash  assets  amount  to  $270,615.52  and  the  total  assets  to  $1,076,615.52. 

The  liabilities  to  Policyholders  amount  to  $.54, ‘239.12  and  the  total  liabilities,  including  paid-up  capital,  to  $254,- 
2:i9.12. 

4'he  Profit  and  Los.s  Account  shows  a  surplus  of  $22,660.42. 

d'ho  Fire  Losses  amounted  to  $17,072.78,  being  less  than  18  per  eent.  of  the  gross  premium  income  and  less  than 
22  per  cent,  of  the  net  premium  income. 

Notwithstanding  the  finaneial  stringency,  your  Directors  succeeded  in  increasing  the  assets  from  .$507,359.01,  as 
at  the  31st  December,  1912,  to  $1,076,015.52. 

The  surplus  of  81,022,660.42  for  the  guarantee  of  Policyholders  should  be  more  than  .sufficient  to  induce  the  insur¬ 
ing  public  to  favor  your  Company. 

Your  Directors  aro  of  opinion  that  all  the  expen.-^es  incurred  arc  legal  and  justified  and  in  the  Company’s  interest. 

TV  e  desire  to  express  our  thanks  to  the  einploA’ces  and  agents  of  the  (Jompanj’  Avho  deviated  themselves  to  its  wel¬ 
fare  and  Ave  feel  sjitisfied  that  they  Avill  continue  to  fulfil  their  duties  to  the  best  of  their  knowledge  and  ability. 

In  conclusion,  your  Diri’ctors  declare  themselves  satisfied  with  the  Company’s  operations  and  I  liaA’c  the  pleasure 
of  proposing  that  the  general  report  be  tidopted,  this  proposition  being  .seconded  by  the  Vice-President. 

In  seconding  the  adoption  of  the  report,  the  Viee-Pre.sident,  Mr.  J.  B.  Morissette,  stated  that  he  was  proud  of  hav¬ 
ing  participated  in  the  organization  and  management  of  the  British  Colonial  Fire,  as  the  Company  occupied  a  financial 
position  most  satisfactory  to  the  shareholders  and  policyholders.  He  also  emphasized  the  fact  that  the  total  lo.ss  ratio 
since  the  Company’s  inception  was  only  18  per  cent  of  the  net  premium  income. 

.  Mr.  J.  A.  Lamarche,  K.C.,  in  very  appropriate  term.s,  proposed  a  vote  of  thanks  to  the  Board  of  Directors. 

The  same  Board  Avas  re-elected  for  the  ensuing  year. 

-\t  a  subsequent  meeting  of  the  Directors,  the  Honorable  C.  E.  Dubord  Avas  elected  Chairman  of  the  Board,  Mr- 
J.  B.  Morissette,  Vice-President,  I.  L.  Lafleur,  Treasurer,  and  Theodore  Meunier,  Managing  Director  and  Secret'arj'. 

THEODORE  MEUNIER, 

Managing  Director. 


pos.'il  of  it  Avould  not  have  l)('('U  cnotigli  lo 
,  ,  ,  ,  ,  cqiiiji  il  collicrv.  .About  S2(),0()0  has  boett 

W  .AiTiNG.  -Monthk.m,.— South  Shore  land  „„  j  1„.  l,ul  no  coal  has  been 

I  contiguous  to  the  St.  Lawrence  river  itiid  j 

within  easy  reach  of  traiisportalioii  faeili-  i^,  re--ard  to  Transcona  Theatre  Co.  Ltd.  j 
ties  ts  e.xeellent  investiiieiit  and  should  suggest  that  vou  should  he  in  a 

I  shoAA-  eorisiderable  appreeiation  in  value  as  \.,.,,  j  position  to  gauge  its  jirospccts, 

linie  goes  on  and  further  iniiiroveinents  are 

made.  SI.  Hubert  iiarish  lieing  rather  ’  - 

;  P'lTiote  from  tlie  river  will  [iroluibly  ex  per- '  .Mamtoiia,  asks  "who  and  what 


ieiiec  an  appreeiation  in  value  at  it  eoiisidcr- 
ahly  later  period  than  south  shore  real 
estate  nearer  .Montreal.  'I’liere  is  a  great  , 


iire  ihe  Dominion  Hond  ( 'omiuiny? ’’  (lar- 
nel  B.  Grant  is  the  President  of  the  concern 
Avliieh  Avas  |)raetieally  floated  by  him  iind  in 


( Oal  of  ealeh-pcii  ly  rt’ally  liusiness  in  evi-  Dominioit  Hond  Co.  heeanie  the 

,  ( Cneo  on  the  .South  Shore  and  you  should  ,„„(,,rwri1ers  of  The  .A.  Macdonald  Co.  Ltd. 
I  deal  Avith  only  tho  best  class  real  estate  ,  -p,,„  ,.,,pi,.,i  of  The  .\.  -Macdonald 

_ _  '  Comiianv  Ltd.  is  .$‘J,  1  OO.OOO  of  7  (ler  cent. 

Hank  -M ANA.iER.-We  would  adtise  v,,,,  ''’h'HtiiiL’  Preferreii  stock 

not  to  accept  the  10  p.  r  cent,  dtiidend  on  '  f'/MOt  ,0 O  '’'/''’/"'"'’’Vf'’ 

I  Consumers  Cordage  (in  ferred  stock  if  this  I  ^'HH'k  an  no  doubt  aAAare 

[means  forfeiting  the  deferred  dividend  i  Htat  t  In' _  eommon  s  .-irled  ()Ut  br  1  la^^ 
on  tho  stock.  If  the  dividend  is  cumulative,  around  .).;.  was  pl.u  cd  on  a  .>  p(  r  <  ni.  It  i- 
tho  directors  should  see  to  it  that  tho  dc- '  "‘i'''  “g  J 

ferred  dividends  are  (laid  soon  or  late.  Wo  j  -Htor  two  .(uart.'rs  tho  (liAKlcud  Aias  pas.sed 


(  onsumors  i  oraap:<^  f)rcl<Tr4*ci  stock  it  iin.s  ...  1^:11:. 

means  forfeiting  the  deferred  dividend  i  Htat  t  In' _  eommon  s L-irled  ()Ut  br  1  la^^ 
on  tho  stock.  If  the  dividend  is  cumulative,  around  .).;.  was  pl.u  cd  on  a  .>  p(  r  <  ni.  It  i- 
tho  directors  should  see  to  it  that  tho  dc- '  "‘i'''  “g  I 

ferred  dividends  are  (laid  soon  or  late.  Wo  j  -Al  tor  two  .(uart.'rs  the  'I  'xh’J  1  ^a^  Pas.sed 
have  little  patience  Avith  company  (linctors  j  ’J"’  htocK  slit  mind  n  pri  )  ^  r  " 

Avho  endeavor  to  change  the  character  of  i '’'’'  ''rB'K  <o  its  F’’*  ’/‘V’ 

a  stoek  Avhen  that  stock  has  been  purchased  |  .H  Avas  stated  that  the  chu'f  (liffi  4i!l>  m  the 
because  of  certain  qualities,  suelt  as  anaecu-  !  ma  ulil  y  of  t  lt<;  underwriters  >  j  la  )  th 
rniilative  dividend  clause.  Furthermore,  |  pn  iiTrcil  sBick  in  th(' Lnglish  marki't  as  had 
this  particular  iiistaneo  would  eonslitutc  a  [  been  hoped  oAiing  1“  ffi'‘  stringent 
A  (TV  had  t)r(’('i'd('tif  I  conditions  existing  at  tho  time.  In  tho 

A(rj  naa  prcceddit.  months  of  l!)|3,  hoviovor,  the  com- 

Callus.  Montreal. -Ottawa  Fleet  tie  M^b'.-V  w.-is  able  to  dischargt*  all  of  its  obli- 
and  OitaAva  Cas  comiianies,  comprising  tho  ,  K<<t">ns  to  the  former  (Ywner,  ewept  $3  0,- 

Ottawa  Light  ,  Heat  and  Power  Company.  | nmrkcf^in^^^ 
have  perpetual  franchises.  There  is  a  pt'riod.  \\  h(’n  a  ^ 

small  municipal  electric  plant,  which  does  I  ,Vo 

not  appear  to  affect  the  earnings  of  the  j  Hon  o  Ineminc  ('  p' 

pri vatelv-oAvned  .'orporation.  |  prov.'d.  ,At  the  annual  nmettng  (g 

Soo  Line  common  is  a  good  slock,  but  if  .rant  resigned  irom  tl H.iar  i  a  id  \\  I 
vou  desire  a  change  wliv  not  take  Twin  'HF’-V  fi';'’ame  president  at  d  general  i  ian- 
Cily  Traction  cominoii?  It  is  much  t  he  ,  a«er.  However,  th.-  (lost  ton  (if  1  hi  eo  it- , 
same  class  of  slock,  and  gives  a  slightly  ^«ny  is  si, 1]  somewhat  .  Iiscttr.i  a.s  th.  de- [ 
higher  vield.  We  do  not  look  for  an  in- '  Hilled  hnancial  report  has  not  Alt  been. 


same  class  ol  stock,  ana  ^ivcs  a  siit'iiijy 

higher  yield.  We  do  not  look  for  an  in-  '  I’l'l''*!  financial  report  a 
I  crease  in  Soo  dividend  for  some  year;,  but  |  Kiveii  out  lo  the  public, 
j  Twin  City  should  go  on  a  7  iier  cent,  basis  '  ~ 

'  in  the  course  of  a  year  or  eighteen  months.  Mgntkeial,  re 

I  From  the  market  point  of  view,  Soo  will  Editor,  Financial  Timi;s: 
probably  show-  more  activity  than  Twins.  '  Sir,— Yes,  I  am  a  stockhi. 


-Montreal,  February  23,1914. 


probably  show-  more  activity  than  Twins.  '  Sir, — -Ves,  I  am  a  stockholder,  and  an  un- 

'  I  fortunate  one,  to  a  great  extent  at  least,  so 

We;lla.M),  Welland,  O.nt. — Wc  do  not  '  I  come  to  ask  for  guidance  and  assistance 
'  know  the  policy  of  the  directors  of  Maple  :  from  your  kindly  experience, 
i  Leaf  Milling  C5ompauy  in  regard  to  divi- i  In  1912  I  was  advised^  to  purchase  on 
dends  on  the  common  stoek.  The  com-  '  margin  one  hundred  and  fifty  shares  Dom- 
'  pany’s  fiscal  year  does  not  close  until  the  i  inion  Iron  (t  Steel  eommon  stock  at  6  per 

end  of  March.  The  report  for  year  i  nded  I _  _  _  _ _ 

!  -March  31,  1913,  show-ed  about  ,j  J'2  Pur  ctuit.  ' .  .  I 

i  on  the  common  stoek  after  preferred  divi-  Selected  First  Mortgaiics  on  Western  , 
'  dends  and  $134,604  interest  to  lianks  on  City  property  one,  two  and  three  years,  : 
I  direct  advances.  The  price  of  the  common  '  bearing  seven  per  cent.^but  discounted 
!  stock  has  recovered  about  11  points  from  i  to  net  buyer  12%,  subject  to  his  own  ’ 
:  the  low  price  of  1913,  though  it  is  still  17  :  valuation,  or  will  guarantee  by  a  Secur-  ■ 
i  points  beloAv  the  high  price  of  1913.  W’e  j  ity  Conipany  to  net  8%.  This  is  a  rare 
1  ao  not  believe  that  the  directors  would  be  ;  chance  for  clean,  safe  investments,  as  i 
I  justified  in  putting  the  common  stock  on  a  i  interest  will  soon  bc^much  lower.  i 
dividend  basis  within  the  next  two  years.  Addreaai  Box  46,  Financial  Times.  j 


5% 

And  Safe 

With  many  investors  securi¬ 
ty  comes  first,  and  yield  next. 
No  matter  how  high  the  yield 
may  he,  it  is  no  attraction  to 
such  investors.  The  first  and 
last  question  is  regarding  the 
safety  of  the  sum  invested.  In 
offering  the  debentures  of  the 
cities  and  toAvns  mentioned  be- 
loAv  we  are  offering  an  invest¬ 
ment  which  affords  safety  of 
principal  and  also  a  liberal 
yield. 

AMHERST 
NEW  GLASGOW 
NORTH  SYDNEY 
STELLARTON 

Price  and  full  particulars  will 
be  given  upon  application. 

F.B  McCURDY&CO. 

Members  Mealreal  Slock  Eicbaiise 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney. 
Charlottetown,  St.  Johns,  Nfld. 
London.  E.C. 


J 


6 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  28,  1914. 


INCORPORATED  1»89 


NEW  YORK  STOCKS. 


Capital 

Reserve 


$500,000.00 

$400,000.00 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vioe-Pres, 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aidred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


DIRECTORS: 

F.  P.  Jones 

Wm.  Molson  Macpherson 
C.  £.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 

Manager 


The  following  table  shows  tlie  week’s  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  the  Xow  York  Stock  Kxchango  compiled  specially  for  The 
Financiai.  Times  by  Jcnks,  tlwynno  &  C'o.,  successors  to  Lounsbery  &  Co.  High  and 
low  jirices  are  also  given  for  the  full  years  Ittl'J,  11*13  and  the  year  1914  to  date: — 


ifWontreal  Toronto 

Halifax 

H4. - - 7-r-T - ^ - 

THE  EASTERN  TRUST 

COMPANY 

Company  Assets  $1,127,555  Estates,  $13,000,000 

In  business  21  years 

II  CoiKiuctsa  Fiduciary  Trust  business  on  conservative  || 

lines  only. 

Executor  under  Wills,  etc. 

Halifax,  St.  John,  Montreal,  Charlottetown,  St.  Johns,  N’fld.  j 

—  191 

•_> _ 

-191 

3- 

— 1914 —  Compiled  up  to  Thursday  niRht. 
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I.ow 

lliKl' 

Low 

High 

I.g)W 

High  liow 

Close 

.80 

60 

,S0 1 

♦  >  1  *’1! 

78', 

797,4  Aiiutl.  Copper . 

76)4  7284 

73 '4' 

76 

.53 

.’lO '  z 

1984 

28 ' 

•22 '7  Ain.  Beet  Sugar . 

23 1 2  22 '2 

‘22 

43 

11  'i 

46  7, 

21 

.'{."i  ]  4 

2884  Am.  Can . 

311-4'  28  7  4 

29  ' 

121  '.i 

90  •■'s 

1 29 '  ■; 

SO'  > 

96 

89  Am.  Ciiii.  pr . 

92 

61  8,( 

49  8  , 

s 

36 '  .J 

.■>3  ) 

44 ' 4  Am.  Car . 

.52  49'.' 

497, 

41  8., 

3 1  84 

44  '  . 

’J7 

37 

3184  Am.  Loco . 

35  3:5 

33)4 

89  8, 

67  7  g 

7184 

.'.S  1 .. 

71  ', 

63  ' Am.  Smelling . 

68)4  65'.. 

66 

118 

1028, 

107 

97 

lO.', 

9S8i'  Am.  Smelting  pr . 

192  101  5.8 

101  8, 

169  84 

1'23 

193 

1,10 

172 

160  Am.  SiiulT . 

1 65  1 6,5 

Ifio 

133'.. 

1  1484 

ns 

997, 

10974 

102  7,  Am.  Sugar . 

106  105 '4 

106 

149 's 

137  8, 

1  10 

1  HI 

124 '4 

117',  Am.  Tt  1 . 

121  120', 

12084 

•298  1 

24 1  '  s 

29484 

•200 

■251  84 

■24‘2'..,  Am. 'I'ohaceo . 

248)4  24.5)4 

41  8, 

215, 

:{2'4 

11  ys 

15 

13  8,  Ain.  Paper  pr . 

447, 

34 

1 1  ' 

30  ■  4 

38  1 4 

3384'  Amictinda . 

3684  3.5 

35 '2 

III", 

103  '  , 

1068, 

90 '4 

I  00  8, 

93 Atchison . 

9814  86), 

96)4 

104  ',4 

101  84 

102 '4 

96 

101 

975.,  Atcliison  pr . 

101  ', . 

143'.. 

133', 

1338, 

1  12 

1-26 

116  .Allan lie  Coast  Lino . 

F24  F2:! 

\r.i 

Ill's 

101  '4 

1068, 

90  8, 

98  8, 

S8',,  Mill! imore  ,5c  Ohio . 

9284  90  7-4 

91  I4 

42 

27  8, 

41  '  J 

•  »S  * 

29'  ..  ilcl  111,  liem  Sled . 

39  368, 

36  7/, 

90  '  s 

76  *4 

9284 

sin.. 

9284 

87' .7  Bi'oolclyn  Uapid  Transit. . 

938,  92 

92  8, 

6% 


The  6%  Debentures  of  the  Montreal  Debenture 
Corporation,  Limited,  are  issued  in  two  convenient 
forms,  making  them  available  for  large  or  small  in* 
vestors. 


6fo  Coupon  Debentures 


In  denominations  of  $100,  $500,  $1,000,  paying  Interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 


6%  Instalment  Debentures 


For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6^^  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  data. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 


ll->M 
•J70 
■JS  I  ,s 
K.'t  ' 

112:^4 

14ti 

14.'> 


137  ' 
221) ' 
lb' 
tiS  ' 
17 
U»3  ' 
111 
13(1' 


137  Ts 

2(1(1  ''4 

30  '  s 

SO 

17's 

11(1' 1 
1  1.‘) 
13S 


1  20 

204 


130 

220  ' . 


.-.1  's 

Id's 

Ob", 
131  '  , 
123 


(IS 

141. 
107  'i 

14;: 

13(1'. 


121 
20(1  ,'4' 

2b 
oOJY 
II?4 
90  '  s 
I39!s 

12s 


Rrodklyn  UTiion  Oas .  127  12.’)?i 


('.‘iriadiau  Pacitlc. 

( ’ciilral  Leather  . . 

ClicMapcake  &  Ohio . 

Chic.  &  (ircal  Western.. 
Cliic.,  Mil.  <t  St.  Paul. .  . 
Chic,,  Mil.  &  St.  P.  pr.  . 
Cliicago  Northwest.  .  . 


214»«  210,'2  212  14 


33 

b4  L  » 
13 
103 
140 
13(> 


30 

(12 

I2»4 

1008s 

140 

134 


:50  34 
63 
I2«4 
101  !-, 
140 
134 


B 


^rubential  l^rusft  Company 

ILimiteb 


With  influential  an(,1  reliable  Representatives 
in  each  Province  of  the  Dominion,  and  an  office 
in  1 4  Cornhill,  London,  H.  C.  England,  is  well 
equipped  to  give  attention  to  all  'I'riist  Company 
business,  comprising:  Trustee  for  Bondholders, 
Transfer  Agents,  Registrars,  and  to  Act  as  Ad¬ 
ministrator  under  Wills,  etc. 

The  Company  maintains  Real  Estate  and  In¬ 
surance  Departments  as  part  of  its  organization. 

.Attractive  quarters.  Safety  Deposit  Boxes. 


d^fftte:  ;i)t.  Jofin  Street,  jRontreal 


Hi 

- -1 

IIIM»IIIMMI^''llllllllllllMll'liriM  . 

34 

25 

178, 

30  8, 

43':,' 

38 '4  Chino  Con.  Copper . 

42  8, 

4084 

41 

4384 

•23  '  , 

41  '2 

24 ' 2 

34  '  .2 

28'.,  Colorado  Kut'l  &  Iron.  .  . 

32  7ii 

31 

31 

146 

138  ).4 

142', 

12.5'  . 

i;{9 ' . 

F29'..  Consolidalert  (las . 

134  84 

132)4' 

i:i3 

17  '  -2 

10 

17', 

78, 

13', 

9'j  Corn  I'rofluels . 

12 

10  8, 

1  1 

87 

76  I  t 

79 '/  ,' 

61 

72 

66  Corn  Produets  |)r . 

69 

0784 

(jS 

'175'., 

167 

167 

147  '  . 

159'.. 

1.50  Delaware  &  Hudson.  .  .  . 

1.568,- 

1.52  3., 

1.52 

569 

540 

■145 

33s 

40.5 

38S  Del..  Lack.  ,.C  Western.  . 

393 

392 

392 

24 

18  ‘ , 

•23  '  s 

138, 

•26 

10)  ,  Denver  ik  l<io  flrande..  . 

14 

10 '2 

13 

46 '4 

33  8, 

41 

23 

31  1, 

2  8,  Den\,'r  ,S;  Kio  (Ir.  pr . 

25 '4 

•20  84 

24 

34  8  , 

28 

21 

98, 

1984 

16'4  Distilling  Securities . 

19 

18)., 

18 

1 1  84 

S'., 

U )  *  4 

10 

.  1).  .s.S.  &  A . 

39  '  , 

30 

3284 

•20 '4 

32  )  V. 

•27 '/i  Erie . 

;{()', 

•28  8-, 

29 

•»(  's 

.50  '  s 

49 ' 2 

33  '  ., 

49  8, 

4284  F.rie  1st  pr . 

46 '  -2 

45  '4' 

45 

48 

40 

41 

•28 '4 

10 

3.5  Krie  2t  (I  pr . 

37  >2 

37 

140 

13584 

1S5 

175 

1.80 

176 '  •  Gen.  Chemical  Co . 

173 

1 

LS7 

1-2984 

1485, 

140  Gen.  I'.lectrie  Co . 

1.50  8, 

1471  , 

148 

13584 

F26 

1328, 

11.5 '2 

134  8., 

12.5  I4  (ircal  Northern  pr . 

I29)/2 

126  8-, 

P27 

15 

36 

41 

‘jri  ^  0 

;!9'4 

33  ' "Greal  Northern  Ore  sub.s. . 

37  8, 

36 

36 

Ill's 

1-208, 

1-28  7, 

10284 

1 1.5 

107  Illinois  (’enlral . 

1  1 1  )  2 

10984 

109 

31  84 

16  '4 

198, 

1  2  8  , 

168^ 

14  '  ..  Interlioro  AI(.(ropolitan. .  . 

ir,K 

14  (.2 

14 

62 

.538, 

6.58, 

4.5 

63 

.59'  ,  Inicr-.Aletropolitan  pr. .  .. 

61  H 

.59  '.4 

,59 

124'  . 

105'.,' 

1  III';, 

9.5  '  . 

112'., 

100 ‘-i.  International  Flarvester.  . 

1078, 

103 

103 

Montreal  Debenture  Corporation, 

Limited 


Directors  and  Officers: 

A  llctor  Morin.  PiHwidcnt.  Wm.  Wainwrlght.  Vice-President. 

K.  S.  TiOgiin.  I»irp<  tor.  F.  E.  McKenna.  Director. 

.\.  !•’.  I.oggutt.  Man.  Director.  E.  F.  Wainwrlglit,  Sec. -Treasurer. 


160  St.  James  Street 


Rooms  21-22-23 


Montreal 


A.  J. 


ESTES  &  COMPANY 

NEW  YORK  STOCKS 


Unlisted  Industrials  Bought  and  Sold. 
Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday 
Listfr  ol  Sales  on  application. 


118  ST.  FRANCOIS  XAVIER  STREET 
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(12  ' 
34 
N4-' 
29  ' 
(>.48 
lOS^', 
l.H.','' 
20b  ' 
130' 
1(13 
S7  i'. 


OFs 
l-’-.'s 
24  ' 
79 


'•>  1 . 


1 2  • '  s 

IS  ' 

IS'.. 

79 

2S  8  K 


b  1. 


;  8 
b 

1.‘>'h 
21  ^ 


lo¬ 

ll 

1(0' 

29 


N".-, 


(Uv 

19 

24  8, 


lntcrnalioiial  Paper . 

liOcrnadonal  Paper  pr.  . 

Inicriiadiinal  Pump . 

lulcriiational  Pump  pr.  . 
Kiinsas  City  &  South  ... 


10',' 

39 ' 


10 

38 


lOV, 

38 


2b  ' 


2488  23 


5C» 

61  '.i 

.56 

62 

7)S 

Kansas  C 

ty  &  South  pr. . 

61 

60 

60 

104 

10  4  '  - 

9084 

101 

9.5 

La,4e(l<‘  ( 

100 

1,55 

,  1688, 

141  '4 

1.56'-, 

148 

Lehigh  V'i 

llev  RH . 

1.51  '.. 

i  18 

.  119)4' 

1.57 

8  •23.5 

19.5 

•230 

21984' 

Liggett  a 

M  vers  Tob .  .  .  . 

224 

223 

223 

105 

2  116 '2 

106  '  -2 

118 

1 1  1  8  ,' 

Liggett  it 

Mvers  Tob.  pr. 

117 

149 

142 

1‘26'4' 

141  7, 

133  8  i 

I.ouisville 

(t  Nashville  .  .  . 

137 

136 

1  .*■>(> 

S7 


THE  STERLING  TRUST  CORPORAHON 
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Mackay  Companies . 


Mi-reaulile  Marine. . 

Mercantile  Marine  pr.  .  .  . 

Miami  Con.  Copper . 

M.S.P.  S.S.M . 

Mo.,  Kansas  Texas.  .  .  . 
Mo.,  Kansas  &  Texas  pr. . 

Missouri  Paeifie . 

N:itional  Lead . 

National  Lead  pr . 

Nat.  K.H.  of  M.  1st  pr. .  . 
Nat.  K.H.  of  M.  2nd  pr.  . 
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INVESTORS  WILL  DO  WEL  TO  CONSIDER 


IV.  J.  .NBSBITT 


City 

Property 


Medicine  Hat!! 


•TIIK  CITY  THAT  W.VS  BtIRN  LL'CKY.’ 


A.H.HOULDEN&CO. 


Farm 

Lands 


RK.AL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Kefereairc:  Tlio  ITimpii  Bank  of  C'anada* 


MAN  I  FACTl’RINCi  SITES. 


REGINA 


(DOMINION  CHARTER! 

-  -  SASKATCHEWAN 


M  f  arc  in  a  pobition 
to  plore 


$500,000.00 


ID  First  Mortgages 


on  choice  iarin  lands  durinii  the  next  three  months  on  guaranteed 
nr  agency  plan- 


/  rFNTBAt  UNANCIAI,  BI.’SINE.S.S  CO.NDUCTED. 


CORRESPONDENCE  NOUCITED 


STANDARD 

SECURITIES 

LIMITED 

Investment 

Securities 

805  McGill  Bldg., 

MONTREAL. 

CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Umited 


47  Main  Street,  Moose  Jaw,  Sask.,  Canada 

OWNERS  OF 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . 

ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 
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497^ 

11384 
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11034 

1021, 

New  York  Central . 

Norfolk  (Sc  Western.  .  .  . 

Northern  Paeifie . 

Pennsylvania  R.R . 

P(»o|)le’s  (las  &  Coke..  . 

Pittsburgh  Coal . 

Pittsburgh  Coal  pr. .  .  . 

P.  Lorillard . 

P.  Lorillard  pr . 

Pr('ssed  Steel  Car . 

'’s  Pressed  Steel  Car  pr.  . . 

17 '4  Ray  Con.  Copper . 

Ib4's:  Reading . 

'.'O',  Reading,  2nd  pr . 

19 84  Republic  Iron  (&  Steel.. 

.SO  Rep.  Iron  &  Steel  pr. .  . 

4  '4  Roek  Island . 

7",  Roek  Island  pr . 

7  !  j  St.  T..  &  S.  F.  2nd  pr..  . 

St.  Louis  (fc  Southwest. 

St.  L.  (Sc  Southwest  pr. . 

Southern  Paeifie . 

22^8  Southern  Railroad . 

7.3'._.  Southern  Railroad  pr.  . 

31  ts  Tennessee  Copper . 

1.3 '2  Texas  &  Paeifie . 

1.3.3 '  -2  Union  Paeifie . 

82  J 2  Union  Paeifie  pr .  8.3’’ 8 

.  U.S.  Rediic.  (fc  Rofin . 

3784'  U.S.  Rubber .  (iOV^ 

101  U.S.  Rubber  1st  pr .  102 
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MONEY  TO  LEND 


$15,0001  At  6/2  per  cent  on  first  mortgage 
$10,000  on  improved  city  property.  Also 
$10,000  smaller  amounts. 


Applicationw  invited 


A 


THE  CRADOCK  SIMPSON  COMPANY 


I’llK  TR.ANSPORTATION  Rl  ILDING 
120  .ST.  .I.AMKS  STREET  -  -  MONTREAL 
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U.S.  steel 

U.S.  Steel  pr . 

Utah  Copper . 

Virginia  Car  Chemical.  . 

Wabash . 

Wabash  pr . 

Western  Union  Telegraph 
Wostinghouse  Mfg 
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.  1103, 
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aecixmtiin's:  I.  K.  Hopiie.  slcnoKrKplK'r;  aiut  h. 
Mcl.out?lilin.  secretary,  all  of  Montreal. 

,1.  .1.  t'u.saek  Co  .  1.1(1..  of  Montreal.  Capital, 
SltiiliMlO.  Incorporators:  C  .\.  I’opc.  IC  Barclay 
and  W.  B.  Scott .  advocates:  A  A  Wanklyit.  .st iidcpt- 
at-law,  and  .1.  (i.  Cartwright,  account:  all  ol  .Mon- 
t  rca I . 

Federal  .Agencies  l.td..  of  oita 
».‘,(I.Ot){».  In  corpora  tons:  .1  P.  \ali<iucl.  an(_l 
ilupuis.  civil  servants;  ,1.  .M.  I.cnii(‘u 
nettc.  brokers;  and  II  l.apcrricrc.  accountant,  all  of 
Ottawa. 

Brysons  Ltd.,  of  Montreal.  Capital.  $1.10.000. 
Incorporators:  K  H.  Bryson  and  R  S.  Bryson, 
druggists:  .1.  W.  Duncan,  pliysician:  H.  C.  Moore 
aiul  R.  Murray,  clcrk.s;  all  of  -Montreal. 

Canadian  Traylor.  Engineering  and  Maniifactnr- 
Ing  Co.,  Ltd.,  of  Montreal.  Capital.  $.10,000  In¬ 
corporators  T.  .1.  Mullen,  engineer;  H.  tlraiil. 
agent:  S.  .tarry,  gentleman:  .A  Corliin.  clerk,  and 
A.  Clnti-Mars.  advocate:  all  of  Montreal 


.1.  A.^Iajor.  Ltd.,  of  Montreal.  Capital.  $.10,000. 
Incorporators:  .A.  Marehand.  contractor:  .1.  .A. 


(iuMtvrd.  accountant:  R.  C.  Bellew.  and  H.  M.  <». 
Bellew.  agents,  and  Irene  -A.  Muthieu,  stenographer; 
all  of  Montreal. 

helvinside  Land  C'ompauy  Ltd.,  of  Quebec. 
Capital.  $1.S,000.  Lneorporators:  .A.  Price,  raer- 
cliaiil:  .A.  (iorric.  capitalist:  A.  L.  Hamilton,  bank 
i  manager:  C.  E.  Taschereau.  notary  public:  U.  Wat- 
(•■...icjt  ”011.  pulilisher:  and  C.  A.  Chauveau,  advocate;  all  of 

(  apitai.  I  0,1, ‘bee. 

'Villiam  Bra-llcy  and  Son  Canadian  Ltd.,  of 
,1110  O'  00-  Capital.  $10,000.  Incorporator.s:  AV.  .A. 

I  .1.  Case,  and  H  E.  Wallace,  solicitors:  J.  B.  Taylor. 

I  accountant;  C.  li.  Lynch,  privatn  secretary;  and 
,1.  .A.  Christilaw .  student-at-law,  all  of  Toronto. 

I  Cedars  Construction  Company  Ltd.,  of  Mont- 
,  real.  Capital.  •$■10,001).  Incorporators:  E.  S. 

McDougall.  advocate:  K.  ti.  Bush  and  F.  AA'. 

.  .lack.soii.  book-k('cpcr,s:  C.  K  Drcnnan,  stenographer 
and  M.  .1.  D  Hricn.  cl('rk;  all  of  Montrv’al. 

L’Actueduc  de  SI.  Cuthbert  Ltd.,  of  St.  Cuthbert, 

I  Quc.  Capital.  $10,000.  Incorporators: — J.  A. 

I  (iuilmctlrc  and  Melville  .lacques.  financial  agemta; 

,  C.  (iiiilmctlc,  .1.  F;.  Dosiardins.  speculator;  and  J.  E. 

I  tiigucre.  notary,  all  of  .Montreal. 


CHARTERS 


MAMTOB.A  I'llAKTEKS. 


The  Canadian  Appraisal  Co.,  Limited 


heientihe  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO 


4  Hospital  Street,  MONTREAL 


W.  H.  STRACHAN 


CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


SASKATOON 


Bank  of  Nova  Scotia 


Stephenson 

Block 


E.  r.  U'CUNNU(S 


O'CONNOR  &  O’CONNOR 


REAL  ESTATE  AND  BROKERS 
FABM  lands,  improved  AND  UNIMPROVED,  A  SPECIALTT 
City  Properties,  Business  Propositions  sod  Insurance 


P,  O,  BOX  10.3 


Corresponcience  Solicited 


WETASKIWIN.  4  I  T  A. 


The  MacDougalUBidwell  Co.,  Limited 


Befererc.  REAL  ESTATE,  INVESTMENTS 

CsrsdianBankofCommerei  FARM  LANDS 


CAPITAL 

A20g.OM.04 


I.'sble  Address:  “Macwoll. 
Code — A,  B,  C.  Stb  Edition 


Saskatoon,  Sask. 


I'lic  Manitoba  (iazcitc  atmouiiccs  ilic  lalc.-sl 
provincial  incorporations  as  follows: - 

Hole  River  Mining  Company.  Limilcd.  Winnipeg 
—  dealers  In  real  cslatc.  Ilnilicr  and  limber  limits'. 
miiK's  and  mining  claims,  etc.:  capilal  slock.  $.l.l)(H). 
Incorporators.  David  $.  Rolili.  Ely  llodgiiis  .lames 
Kay.  .Mbcrt  E.  (iaivvayand  Kolicrt  .1.  I'riitic. 

Inicrnational  Mortgage  Corporation.  I.iinitcd, 
Winnipeg  -  (Icalcrs  in  lands,  mortgages,  slocks. 
Iionds.  etc.;  capilal  slock.  g.llMi.oPU.  Incorporators, 
Flvcrcll  K.  Stralliy.  Wm.  R.  Smith.  Rolicrl  .\. 
firanl,  .\aron  .1.  Rcc.-c,  .lalic/,  .Miller.  Richard  R. 
Knox  and  Samuel  J.  Himgcrl'ord. 

London.  Liverpool  and  Winnipeg  Loan  and  In¬ 
vestment  Company,  I.iinitcd.  Winnipeg —dealers  in 
mortgages,  slocks,  .and  bonds,  delieni iires,  etc.; 
capital  slock.  $.100,000.  I  ncoriiorators.  liariict 
Coulter,  .lames  F.  .McCalnm,  .Alma  tiraliani, 
Franklin  (iallirailli  and  .lames  1.  Morkin. 

McClellan  Stookcr  Cornoany.  I.imiled.  Winni¬ 
peg — manufaeliirers  and  sellers  of  maeliincs  to 
stook  grain:  e,apital  slock  $1(K),000.  Ineorporalors, 
(ieorge  McClellan,  (ieorge  H.  (Iri-en,  Daniel  Ben¬ 
jamin  MacKenzIe.  Wm..I.  May  and  Fenwick  Dodds. 

Mills  and  Company.  Limited,  Winnipeg  dealers 
In  city  lots,  farm,  mining  or  fruit  lands,  town  sites, 
ele.;  capital  stock.  $100,000.  Incorporators,  Berryl 
C.  Mills,  Wni.  S.  Johnston,  (ieorge  C.  Mills,  Emma 
C.  IMayfair.  Lorley  Mills. 

Peerless  Confectionery  Manufacturing  company. 
Limited.  Winnipeg  -nianufaeliirers  and  dealers  in 
eonfi'clionery,  liisciilts,  cakes  and  liread;  capital 
slock  .$.10,000.  I  ncoriiorators:  Sterling  I;.  Fraser 
Edward  J,  Manigan.  Wilfred  FL  Tiiruer,  Smart  R. 
I.aidlavv  and  .Man  C.  Campbell. 

Standard  Enretlllablo  Bottle  Company.  I.imited. 
Winnipeg — to  oldain  and  register  paleiils  for  a 
corking  device  to  prevent  the  reliiling  of  liotlb's  or 
other  n'ceptaeles  for  li(|uids  for  tlie  original  articles 
in  Canada.  I’nited  Stales.  France,  (icrniany.  (ireat  i 
Brilain  and  oilier  countries;  capilal  slock,  $40,000.  ' 
Incorporators:  .lolin  C.  Samson,  inveiuor;  Joseph  | 
H.  L.  I’amm.  'rboinas  Kernahan.  (leorgi  W.  Her-  | 
lliels,  and  Jolm  Wliitc.  1 

The  Naiional  Talking  Machine  Company,  IJmil- 
cd,  Winnipeg.-— wholesale,  retail  and  jobbing  dealers 
in  talking  machines  and  accessories:  capilal  sKjck, 
S.IO.tKK).  lucorporalors.  .Aylmer  Fjvcrcli  Dllts, 
.Alexander  B.  .Alexander,  David  AVilson.  Herbert  E. 
Soal  and  Albert  C.  Ferguson. 


.Morier,  advocate,  and  E.  Charette,  accountant:  of 
Montreal. 

.American  Club,  of  Montreal.  Ltd.  Capital. 
SJO.OOO  Incorporators:  S.  I*.  Stearns,  insurance 
agent;  <i  AV.  McPherson,  physician:  D  H.  Mapes, 
engineer:  AV.  B.  John.snn.  J.  AV.  i'errigo.  AV.  E. 
Wesis,  II.  F  Blake,  managers:  F.  A.  (iiiinivan. 
M.  H.  Harrington,  T.  E.  Barrett.  H.  J.  Killer, 
merehanls;  (L  11.  Magrane.  fraffle  agent:  II.  Tarshls 
H.  P.  (illehrr.  C.  A\’.  Sehnare,  salesman:  E.  T.  i 
Sanderson,  arch  it  eel ;  all  of  Montreal.  I 

A'iolor  Lemay.  Ltd.,  of  Montreal.  Capital. 
$19,000.  Incorporators:  X.  P.  Duquette,  gentle-  | 
man:  ti.  Forest,  elcrk;  J.  Bninet,  contractor;  L.  A. 
Rivei  and  L.  (i.  tilass,  advocates:  all  of  Nlonlreal. 

Lake  Mi'gantic  Silver  and  Hold  Compan.v.  of  I 
NIcganllc.  Que.  Capital,  $99,000.  Incorporators: 

J.  Oarand.  L.  (i.arand,  JuIp.s  (iarand,  Jean  Oarand. 
R.  (iarand.  laborers;  A.  Cote,  blacksmith:  all  of 
Megantic. 

Provincial  .Securities,  Ltd.,  of  Quebec.  Capital. 
$20,000.  Incorporators:  .1.  X’.  Mackay.  physician; 

K.  Dupont,  railroad  manager:  A.  Dansereau.  civil 
engineer,  of  Quebec:  J.  E.  Dupont,  trader  of  NIatanc 
and  A’.  A.  Lafrance.  notary  public,  of  Quebec. 


ONTARIO  CIIAKTEKS. 

announces  the  following 
Company,  Toronto, 


QUEBEC  CnAKTEKS 


The  (Juebw  (iazette  announces  the  following  in- 
eonKirations : — 

Riverview  Club.  Incorporated,  of  Lachine.  Cap¬ 
ital  $5,000.  Incorporators:  F.  Hamilton,  superin¬ 
tendent  of  Dominion  Hridge;  .A.  .snider,  foreman; 
S.  Lester.  masler-nuH'hanle;  T.  .lolmson.  civil 
etigiuerr;  J.  Campbell,  assistant  master  mechanic; 
all  of  Lachine. 

Dupre  Limited,  of  Montreal.  Capilal.  $20,000. 
Incorporators;  Reno  Cheneverl;  Frank  Callaghan , 
advocates;  Percy  (iregory.  accountant;  Ci.  Lapierre, 
stenographer:  Marjorie  .Anderson,  stenographer;  of 


The  Ontario  (Iazette 
incorporations: 

The  Model  City  Realty 
$50,000. 

R.  J.  Lillico  (t  Co..  Toronto,  $40, (FX). 

Hebrew  Mutual  Corporation,  Toronto.  $30,000. 

F.  AA’.  Jeffery  i  Sons.  Midland  $.10,000. 

The  ThtKiford  Fruit  and  Celery  Company,  Thed- 
ford,  $40,fKH». 

The  X’ortliorn  Ontario  Ptilp  and  Development 
Company.  Toronlo,  $L10.(X)0. 

Central  Ice  and  Cold  Storage  Company,  Windsor. 
$.100,000. 

Port  Sydney  Land  and  Mining  Conipanj-,  Toron¬ 
to.  $100, (KM). 

Tanner  Drug  Company.  Laketleld  $40,000. 

The  Stoness  .Angim  Gilbert  Mica  Mining  Co.. 
Kingston.  $90,(M)0. 

'I’ho  Mar  X'ovelly  Company.  Fort  F’rie.  $10,000. 

X'ortliern  Ontario  Theatres,  Limited,  Cobalt. 
$40,000. 

The  F’ronlenac  Mica  Company,  Limited.  King¬ 
ston.  $,10,000. 

'I'lie  Mctleougli  Manufacturing  Co.,  Toronto, 
SMO.OIM). 

The  L'nitt'd  Farmers’  Co-operative  Company, 
Peterboro.  $10,000. 

Ormc.  Limited,  Ottawa.  $200,000. 

Rothschilds  and  Company.  .Sudbury,  $300,000. 

Hardle  Redmond  Company.  Toronto.  $90,000. 

The  Hamilton  Co-operative  Groceries  Coriiora- 
tion.  Hamilton,  capital.  $5,000. 

Business  .Aids.  Limited,  Toronto.  $40,0(K». 

The  Ontario  Tire  and  Rubber  Company,  AVelland, 
$7.10.000. 

The  Dominion  Suspender  Company,  X'iagara 
Falls.  $.100,000, 

The  Essa  Fish,  Fur  and  Sporting  Company. 
Toronto.  $40,000 

The  Brant  Theatre  Company.  Brantford.  $100,- 
000. 

The  Metropolitan  Construction  Company,  $100,- 

000. 


lographcr:  Marjorie  .Anderson,  stenographer;  of  I  FhDBR.AL  CHARTERS. 

Montreal.  The  Canada  Gazetti'  announces  the  latest  In- 

La  Conipagnlo  Imniobillore  Sagard.  of  Montreal,  corporations  as  follows: — 

I  Capital.  $20,CK)0.  Incorporators:  A.  E.  Enibort,  E  I  South  Shore  Abattoirs,  Ltd.,  of  LongueulL  Que. 
j  dcLorlmlor,  K.C.;  H.  Godin,  advocate,  of  West-  I  Capital,  $.10,000.  Incorporators:  .4.  B.  Cameron, 
mount;  J.  L.  Girouard,  notary  of  Outremoni;  J.  E  advocate;  ftl.  J.  MuUarkey  and  P.  F.  McCaffrey, 


IMPORTANT 


REAL  ESTATE  AUCTION  SALE 


Montreal  Real  Estate  rxchange 


41  ST.  FRANCOIS  XAVIER  STREET 

Tuesday,  Marcin  3rd,  10.30  a.m. 


MK.  U.  H.  D.VXDUBAXD,  Auotloiicor. 


Nos. 


356-358  Lagauchetiere 
Street  West. 


Lot  -IS  ft.  frontage  on  Lagauche- 
tiere  Street,  by  a  depth  of  "ti  ft. 
ti  in.  to  lane  leading  to  Sr.  Gene¬ 
vieve  Street.  Kreeted  tliereon  are 
two  self-contained  houses. 

This  property  is  almost  opposite 
tlie  now  C.  X.  fl.  Terminal,  and  is 
likely  to  become  high  class  com¬ 
mercial  property  in  the  near  fu¬ 
ture. 


Nos.  762-768  St.  Lawrence 
Boulevard,  between  Milton 
and  Prince  Arthur  Streets. 


Important  commercial  district. 
All  leases  e.xpire  Ma.v  1  next.  Can 
be  turned  into  revenue  producin.g 
propert.v  with  exjiendituro  of  about 
$5,009.00.  Plans  ready. 

i)imeii.sions:  80  ft.  x  80  ft.  Total 
area,  0,350  square  feet. 

Terms:  10  per  cent,  cash;  bal¬ 
ance  on  very  easy  terms. 


South  East  Comer  of  St. 
Catherine  and  Papineau 
Streets. 


Eighty  feet  on  St.  C.athcrinc 
Street,  and  122  feet  on  Papineau. 

Terms:  Ten  per  cent.  cash.  10 
per  cent,  in  one  year,  balance  on 
easy  terms. 


Nos.  469-479  Bourbonniere 
Street,  N.E.  corner  Ontario 
Lane. 


Store  .and  five  tenements.  Di¬ 
mensions:  44  ft.  X  85  ft.  Area 
4,660  .square  feet.  Revenue,  .$924 
per  annum.  Terms;  2,1  per  cent, 
cash,  balance  on  easy  terms. 


Nos.  360-366  St.  Timothy  St., 
near  DeMontigny  St.,  and 
Nos.  383-389  Labrecque 
Lane. 


Lot  51  ft.  X  145  ft.  irregular. 
Fourteen  tenements,  all  well  rent¬ 
ed.  Easy  terms. 


No.  415 


A.B.C.  St. 
Street. 


Antoine 


Being  Lot  X’o.  26,  of  Cadastral 
Xo.  1637,  St.  Andrew's  AVard.  Lot 
has  dimensions  about  24  ft.  x  112 
ft.  Area,  about  2,688  square  feet, 
lirected  thereon  are  four  (4)  flats; 
solid  stone  and  brick. 


No.  2196  St.  Denis  Street. 


Lot  has  dimensions  of  25  ft.  x 
130  ft.  Area,  3,350  sq.  ft.  with 
lane.  Erected  thereon  is  brick  en- 
clo.sed  building,  25  to  35,  wdth  ex¬ 
tension  of  22  X  13.  Building  con¬ 
sisting  of  two  flats. 


Nos.  836-840  Ontario  Street 
West;  Nos.  430-440  Bour¬ 
bonniere  St.,  Maisonneuve 


Forty-four  feet  frontage  on  On¬ 
tario  Street,  by  110  ft.  on  Bourbon¬ 
niere  Street.  Buildings  cover  en¬ 
tire  lot  and  consist  of  two  stories 
and  twelve  dwellings.  The  corner 
.store  is  occupied  by  the  Lfnion  Bank 
of  Canada. 


Nos.  200-208  Papineau  Avenue 


Two  hundred  and  thirty-four  feet 
on  I’apineau  Avenue,  by  a  depth  of 
157  feet  on  Logan  Street.  Total 
area  about  36,808  square  feet. 
Erected  thereon  are  two  three- 
slorey  brick  encased  building!?. 
(.Mill  construction.) 

Building  Xo.  1,  dimensions,  110 
ft.  X  50  ft. 

Building  X'o.  2,  dimensions,  40 
ft.  X  50  ft. 


Nos.  699-71 1  St.  Antoine  Street 


Being  lots  169  and  170  of  Cadas¬ 
tral  Xo.  384,  AVestmount.  Lot  has 
dimensions  about  50  ft.  x  110  ft. 
Area  about  5,500  sq.  ft.  Erected 
thereon  are  two  solid  brick,  stone 
front  structures,  consisting  of  seven 
dwellings,  all  in  good  repair. 


For  full  particulars,  terms,  etc.,  see  -the  Secretary  of 

THE  MONTREAL  REAL  ESTATE  EXCHANGE 

41  ST.  FR.ANCOIS  X.WJER  ST.  Tel.  Main  2491  and  Main  "499. 


JL 


/ 


THE  FINANCIAL  TIVIES,  IVIONTREAL,  SATURDAY.  FEBRUARY  28,  1914. 


Notlndependent- 
Not  Dependent 

Neither  wholly  depend 
on  your  own  judgment 
nor  on  the  advice  of 
others  in  your  purchases 
of  stocks  or  bonds.  Make 
a  list  of  selections — then 
let  your  investment 
house  advise  the  best 
of  them.  This  assures 
the  most  intelligent  and 
profitable  buying. 

We  shall  be  pleased  to 
submit  list  of  our  sug¬ 
gestions. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exohaage 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


TORONTO  MARKET 
SENTIMENT  GOOD- 


TORONTO  STOCKS.  | 

-  I 

Tho  following  are  the  quotations  of  stocks  j 
listed  on  the  Toronto  Stock  Exchange: — 


Itarcelona . 

UNDERTONE  STRONG:lfs;:;;;^^^ 

-  Burt,  F.  X.,  pref . 

Trading  of  More  Generous  Vol- 1  ;;;;;;;; 

ume — Shredded  Wheat  Divi- 1  J . • 

dend  Action  Very  Pleasant  At 
This  Juncture  Consumers’  Gas 
Problems— Mackay  Stocks  Ac¬ 
tive  Were  Old-time  Toronto 
Favorites. 


t^an.  Lo<'o.  com . 

t'.I'.H . 

t'ily  Dairy  com . 

T’ify  Dairy  pref . 

Confederation  Life . 


(From  Oiir  Own  Corn-spondenl ) 

Toronto,  Feiiki  ary  27tli.  -'I'lie  more 


INTERNATIONAL  PAPER. 

Future  of  <  lie  f 'oiiipiiny  Lies  in  Ibevelop- 
nient  of  its  t'niiiidinn  Properties, 
Snys  President. 

I’liillip  T.  Dodge,  pre-;ideii1  of  the  Inlcr- 
nritional  I’aper  ('o.  belie\es  that  the  future 
of  the  eoiieerii  lies  largely  in  the  di  velop- 
Diont  of  its  Canadian  7)roperties. 

Ill  a  report  to  shareliohlers  having  regard 
to  191i{  eoiulitions  Mr.  Dodge  says:  — 
"Xet  results  were  iitVected  injuriously  for 
a  time,  hy  the  agitation  and  uncertainty  <iue 
to  till!  placing  of  news  paper  on  the  free  li't, 
the  eouseqiient  fear  that  tliere  would  lie  a 
great  influx  of  eliea])  foreign  news  paper. 


jx  Detroit  Cnited . 

I  Doni.  Canners . 

j  ITom.  Canners  pref . 

1  D.  1.  «.(c  iSfeel  pref . 

Dom.  .Steel  Corp . 

.1  rn  .  Bom.  Telegraph . 

,  active  eom|)le.xion  ot  the  list  on  the  Toronto  Onim},  .Superior. 

‘  Stock  Kxelninge,  which  was  iihundantly  Flee.  Dpv.  prof . 

I  the  evident  a  week  ago.indueod  the  public  to  , 

:  come  into  the  market  to  someexteiit .  and  this 
no  (ionht  had  much  to  do  with  preventing 
j  tho  sharp  reaction  xvhich  was  predicted  j  .Maekay  <-om. . 

j  when  the  upturn  had  been  under  way  for  T”'*'*' . . 

i  several  days.  Trading  latterly  lias  been  on  j  ; 

'  a  more  generous  scale  throughout  the  various  j  ^tle.xiean  L.  &  P. 

i  sections  of  tho  boarii,  with  half  a  dozen 
I  issues  conspicuous  among  their  more  for- | 

:  tunate  fellows.  Traders  are  Inking  very 
i  kindly  to  the  new  situation,  eomiiig,  as  it 
i  does,  after  a  long  period  of  apparently 
I  hopeless  waiting,  and,  thongh  within  the 


xl nt .  Coal  it  Coke. . 
xLake  of  Woods. .  .  . 
•Macdonald . 


Monarch  com. 

Monarch  jtref . . 

M.  St.  P.  &  S.S.  M. 

X.S.  Steel  com . . 

Ogih  io  com. .  . 

Paeitie  Burl  com , 


general  impression  is  that  the  coming 

■  wiil  show  a  inueh  wider  participation,  with  !  .>  ,  ,,  •  „  ,, 

'new  securities  eonstanlly  coming  to  tho  i  b'^ceee  L.  II.  &  I  .... 
1  fore.  The  strong  spots  are  inueh  more  j 
conspicuous  than  are  those  which  might  I  • 

induce  a  weaker  trend.  i  !.  f”'.* 


Porto  Bieo  Uv. 
Qiu 

xB.  it  O.  Xav. . 


30  }  2 

30 

87 

143b^ 

143 

157 

'80 

ion 

‘29)4 

‘28  ?4 

91 

30 

ii‘2 

ii6i2 

42 

‘jil 

210*4 

102 

!»9 

380 

172*4 

171.4 

72U 

‘tkU'i 

'91 

■  35 ' 2 

*3338 
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'  65 

62 

80 
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86 

85*4 

69  "4 

44*4 

’44 
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97*4 
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1.54 
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OTTAWA  POWER  1  DOMINION  POWER  AND  TRANSMISSION  M.  (hm 

EARNED  13.4  P.C 
ONRIGGER  CAPITAL 


HEAD  OFFl/DEi 

HAMILTON,  CANADA 


Higher  Gross  Income  Was  Heavi¬ 
ly  Cut  Into  by  Greatly  Increas¬ 
ed  Operating  Expenses  —  New 
Gas  Plant  Will  do  Much  to 
Curtail  These  Expenses  —  In¬ 
come  $834,662. 


DIRECTORS. 

SIR  .lOn.N  GIBSON.  K.C.M.G..  K.C  LIKHT.  COT..  .1.  R.  MOODIF:.  .IAS.  DIXON. 

JOHN  KNOX.  W.  C.  HAWKIN.S,  WILMAM  SOUTUAM  LLOYD  HARRIS, 

„  ,  J.  W.  srTHKRI>AND.  , 

President,  LIEUT.-COL.  J.  R.  MOODIE  Vice-President,  JAMK.S  DIXON,  Treasurer,  JOHN 


Managing  Director  and  Secretary.  Vi.  C.  H.\WklNS, 

RANKERS. 


General  Manager,  E.  P.  COLEMAf 


HARRI.si  KORBES  &  CO..  NEW  YORK. 
SOLICITORS;  GIBSON,  LEVY  &  GIBSON. 


CANADIAN  BANK  OF  COAIMERCE 
AUDITOR.  C.  S.  SCOTT,  F.C.A. 


Comp -  ny; 

.?2t)7,7r)6  earned  13.4  per  cent,  on  tho  j 
i  average  paid-up  capital  of  $2,222,780,  com-  | 
.  pared  with  14  per  cent,  earned  in  1012  on  I 
'  t  be  .$2,000,000  paid-up  capital.  ! 

i  (iross  revenue  for  1913  was  $834,662.  j 
This  increased  revenue  was  offset,  however,  i 
hy  ineroa.sed  operating  expenses  and  interest  | 
charges  which  w’ere  $54,688  in  excess  of  1912  ! 
figures.  The  increased  cost  of  operating  was  I 


Sliredded  Wheat  Ilope.s. 

Shredded  Wheat  eotnmon  has  been  in  the  j 
limelight  somewhat  both  on  account  of  the  . 
advance  that  occurred  in  the  stock  and 
lieeaiise  of  the  fact  that  it  has  been  placed  : 
oil  a  straight  six  per  cent,  dixidend  basis.  ' 
Up  to  the  present  the  common  has  carried  ! 
a  one  per  cent,  dividend  quarterly,  which 
in  the  past  three  years  liasbeen  supph  nient-  j 
ed  by  annual  bonuses  l  arying  from  one  to 
two  per  cent.  In  future  the  dixidend  will  be 


a_U(l_  ttH*_  temporary  reduction  of  [iriccs  by  |  1  '  ^  per  <‘ent.  quarterly,  and  some  of  the 
timid  I'.S.  innniifiiet iircr--  to  a  point  a p- |  sharetiolders  are  under  the  impression  that 


proaehing  the  cost  to  manufacture. 

“It  was  soon  realized,  howi-ver,  tliat 
steadily  increasing  consumption  of  paper 
Would,  at  an  early  day.  demand  the  norma' 
production  of  a'l  existing  mills  in  the  l^.S. 
and  Canada,  and  justify  the  reasonable 
prices  prevailing  for  the  past  two  years. 
That  the  future  growlli  of  vour  company 
niust  l)(>  largely  in  the  development  of  its 
Canadian  properties  is  riior**  a  cause  for  con¬ 
cern  to  labor  and  the  puhlie  generally  than 
to  you. 

Stifp|>iinr(lillsX  Its  InterestK. 

“  Xotw  ithslanding  all  the  adxerse  l■ondi 


Ib.'V  may.  in  addition,  receive,  as  before. 

I  .some  further  consideration  at  the  hands  of 
I  the  directorate. 

I  C'oiisiiniers*  Ciiis  1  iiccrtiiiii  I  y . 

!  Some  of  the  old-time  eonfidenee  in  Con-  I 
I  sinners'  (ias  has  evaporated,  due  to  tlie 
i  f.aet  that  a  l.arge  number  of  investors  have 
I  come  to  feel  that  the  existing  per  cent. 

\  dividend  is  in  jeopardv.  There  was  a 
1  de<dine  during  the,  week  irom  174  to  171  '  , 

;  The  company,  in  addition  to  seeking  an  j 
‘  increase  in  capital,  projioses  also  to  issue  a  i 
I  share  having  a  value  of  .SMMI  for  every  two  j 
shares  now  outstanding.  The  Consu-  I 


Bussell  M.  ('.  com. . 

Bussell  M.  C.  pref . 

Sawyer  Mas . 

Sawyer  Mas.  pref . 

.St.  L.  &  C.  Xav . 

Shredded  Wheal  com  .  .  .  . 
Shredded  Wheat  pref.  .  .  . 

Spanish  Biver  com . 

.Spanish  Biver  pref . 

Steel  of  Can.  com . 

Steel  of  Can.  pref . 

Tooke  Bros,  com  . 

Toronto  I’aper . 

Toronto  Bailway . 

Tucket  Is  com . 

Tiiekelts  pref  . 

Twin  City  com . 

Winnipeg  Bailway . 

.MINE.S 

Coniagas  .  .  ........ 

xCrown  Beserve . 

xHolliiiger . 

La  Bos,. . 

Xipissing  .Miiie.s  . 

Xorth  .Star . 

Trethewev . 


146'; 

lOS 


2.S 


48 '  •> 


BANK.S 


tions,  your  company  is  strongly  in trciiche<l  nicr's  (las  Co.  is  now  one  of  the  very  few  ! 
Measures  have  been  and  are  lieing  taken  U'onceriis  whose  share, s  are  listed  that  have 
Tioth  in  the  Cnited  State.s  and  Canada  to  la  par  value  of  .S.'iO:  uniformity  and  conve.n- 
siifeguard  its  interests  and  insure  reasonable  ieiieo  demands  that  some  change  shall  be 


earnings  in  the  eoniing  years. 


made.  .An  ex)>erieiiced  broker  points  out. 


The  dams  c'arried  away  in  tin*  spring  have  however,  that  this  does  not  go  far  enough. 

Me  is  of  till-  opinion  that  the  company 


been  replaced  Tiy  concrete  structures  of 
groat  strmigth  and  throughoiil  the 
'arge  amounts  have  been  expendc 


Dominion 
xllamiltoii. .  . 

I  mperial . 

Merchants. .  . 
Metropolitan. 

Molsons . 

xMonIreal . 


M) 


141 


107 

210 


.SOO 

173 

1700 

170 


26 


214  '4 
233 

216'2 


12 

40 

86 } :/ 

87 

93 '  •; 
1 4  >2 

23 

00 

141  '4 
42 
9.7 

10612 


178 
1 675 
166 
645 
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ANNUAL  REPORT 

DIKECTORS’  REPORT  TO  THE  SHAREHOLDERS  OF 

-  I  qominiom  power  and  transmission  company,  limited 

Ottawa  Light  Heat  and  Power  Company, 

Ctd.,  fholdimr  eomnanv  for  the  Ottawa  In  presenting  tho  Statement  for  the  year  1913,  your  Directors  hope  that  the  results 

Flectric  CnniTioTiir  ti,o  riftaorn  Psis  will  be  rpcoivcd  with  satisfaction.  Business  has  made  its  regular  growth,  M 

.  C  ompany  and  the  Ottawa  Gas  j  formerly,  and  but  for  a  general  trade  depres.sion  during  tho  last  quarter  of  the  year,  t_ha 
,•)  with  a  net  revenue  in  1913  of  :  increases  shown  would  have  been  substantially  greater.  The  Company’s  financial 

position  is  a  good  one,  as  the  report  sets  out. 

.\s  was  foreshadowed  at  our  last  meeting,  the  Board  has.  after  careful  considera¬ 
tion,  instituted  a  further  feature  of  conservatism  in  accounting.  Tho  subject  of  main¬ 
tenance  of  the  physical  integrity  of  the  various  properties  has  been  carefully  investigated, 
and  the  policy  adopted  of  providing  throughout  tho  past  .year  and  hereafter  more 
liberally  for  this  purpose.  Previous  to  1913  it  has  been  the  practice  to  charge  to  oper¬ 
ating  expenses  all  sums  spent  on  necessary  renewals  and  maintenance,  and  the  amount 
so  spent  in  1910  was  $210,7.52.99:  in  1911.  $'2'24,934.65;  in  1912,  $282,443.11.  It  has 
been  found  that  in  those  of  the  States  that  h.avo  Putilic  Utilities  Commissions  with 
•Inu  iV  .  .LT,  I  aud  authority  over  the  Public  Utility  Corporations  operating  therein,  similar 

oxereised  by  the  Baiivvay  Commissioners  ovir  the  railroads  of  Canade, 
the  new  nner  i  ’*”‘'**  Public  Utilities  Commis.sioncrs  have  laid  down  as  a  luactiee  to  be  followed  by 

alinir  ^ 'ofpora t'oiis,  similar  to  ours,  that  a  fund  must  be  provided  for  renewals  and  maintcn- 

g  .  JX  IK es  are  expect!  d  to  be  lower.  ;  charging  a  substantial  percentage  of  their  gross  earnings  each  year  for  that 

Tlic  Pnid-Vp  C'apital.  j  purpose.  Your  Directors  have  decided  to  follow  the  same  practice.  For  the  year  1913, 

the  amount  so  charged  was  $442,676.66,  of  which  amount  $337,269.37  was  actuallv 
I  1. .1  1  ij-  ,  _  .  .  J  .1  .  expended,  and  the  balance  of  $105, 407. ‘29  remains  at  the  credit  of  this  account,  whioh 

I  winch  the  holding  compa  ly  started  the  |  statement  is  shown  under  the  head  of  “Maintenance  and  Renewal  Accouat” 

I  ,  ,  „  „  _ _ _  I  »  special  reserve.  While  this  mav  seem  a  liberal  jirovision  for  such  purpose,  it  cer- 

iw.'n-  ini-  ni-cln a' r  '  t uiol v' m US t  bc  poHsi dofcd  f  o  1)0  i u  t ho  bcst  iutcrcs  1  s  of  I  li 0  owners  of  the  Company’s 

ere  spread  out  to  extend  o  •  securities,  as  it  jirovides  amply  for  renewals  and  inaintcnanee,  and  will  keep  the  Com¬ 
pany’s  projierties  in  high  physical  condition  without  requiring  new  capital  expenditures 
for  this  purpose,  a  bad  practice  freqixuitly  followed  by  many  other  enterprises  in  our 
line  of  business.  It  should  also  be  mentioned  that  this  provision  is  made  in  additioB 
to  the  jirovisions  of  the  Sinking  Fund  for  fh(>  Bonds;  so  that  wo  believe  that  our  finances 
are  on  an  absolutely  sound,  and  perhaps  an  ultra-conservative  basis,  but  doubtless 
the  Shareholders  will  heartily  ajiprove  of  this  ai'lion. 

It  will  be  observed  that  there  has  been  transferred  also  to  the  General  Reserve 
.\eeoniit  the  sum  of  $450,000.00,  bringing  that  Aeeoiint  down  with  a  total  of  $1,000,- 
000.00  and  leaving  a  balance  of  $9.55,861.7.5  in  the  I’rofit  and  Loss  .Account. 

It  has  no  <loubf  come  to  your  notice  that  a  eommeneement  has  been  made  in  the 
eonstruetion  of  an  imjiortniil  aildition  to  the  f’onipany's  jiower-prodtieing  capacity 
hy  means  of  a  steam  snpjib'inenlal  station  designed  for  an  ultimate  output  of  some 
88,000  borsejiower.  This  will  be  a  most  beneficial  adjunct  to  onr  hydraulic  system, 
both  by  way  of  material  iin-rease  of  power  jirculueed  on  a  financially  economic  ba.sis 
and  jirotection  against  possible  inti'rriiptions  of  sujiply. 

During  the  year  a  further  considerable  reeonstnietion,  as  well  as  exiension,  of 
the  .Street  Biiilway  tracks  has  been  carried  out’  and  the  work  of  |>lacing  underground 
our  distribution  lines  in  the  central  part  of  the  City  is  in  jirogress. 

.Attention  should,  we  think,  lx*  directed  to  the  great  imjirovi'inenl  of  the  plant 
of  the  Street  Bailway  during  the  last  four  years.  Xotwii hstanding  the  r«ifusal  of 
the  Ontario  Railway  &  Mnnieipal  Board  to  order  i‘x1ensive  changes,  the  Street  Rail¬ 
way  Company  has  substantially  rebuilt  its  tracks,  providml  a  new  equipment  of  ears, 
and  is  engagi'd  in  extending  its  track  mileage  by  tiftv  jier  cent.  .Much  fresh  capital 

The  oomhhied  expenditure  and  revenue  |  -’jf 

and  , profit  and  loss  ,aeeoiints_  of  the  two  I  '  fjie 'extension  to  Galt  of  onr  Radial  Svsteni  has  for 


does,  alter  a  Iotiq;  period  ol  apparent  ly  i  . .  •  •  i  _ :  i  _ _ r  aoaaaaoa  amotiiu  ho  charped  was  ot  whicn  amount  Hfdd 

hopeless  waiting,  and,  thoiipli  within  the  !  .  i  whioh  fli«  I  fxponded,  and  tho  balanco  of  $105,407.29  remains  at  the  credit 

past  eoujile  of  days  there  has  been  a  sliglit  i  B»ft  pref . .  8.i  ,.piir  Lnn  non  I  Statement  is  shown  under  the  head  of  “Maintenance  at 

slowing  down  in  the  process  of  recovery,  the  !  {  enman  s  com . m  .i.j  i  •  I  at’  a  special  reserve.  While  this  may  seem  a  liberal  jirovision  fo 

general  inijiressioii  is  that  lh<‘  eoniing  w<>eks  :  } •’'"ef .  80  ‘  , , .  Jl;  .j  ^  _  I  tainly  must  ix»  considered  to  be  in  the  best  interests  of  the  owuei 


into  I9i;j  only  jiart  of  the  new  issue  ranked 
for  (liv  idends  during  the  year.  Tho  average 
paid-uj)  capital  was  apparently  $2,222,780. 
and  on  this  surjilus  earnings  of  $‘297,7t)6  | 
I  were  equal  to  13.4  per  oenf.,  against  earn-  1 
iiigs  at  the  rate  of  14.9  jier  cent,  in  1 91 '2  on  ' 
I  the  $2,000,000  capital  stock. 

Hividonda  niid  Bunusrs. 

With  dividends  and  bonuses  the  eoinpany  i 
paid  10  per  cent,  on  its  stock  against  8  jier  ' 
cent,  in  1912.  Thi.s  increase,  with  the  new  | 
,  stock  ranking  for  dividends,  brought  ilis-  j 
hursenients  under  the  latter  head  to  $222,-  j 
278  against  $160,000  in  1912.  Writings  off 
were  $17,000  less  and  the  amount  irans- ! 
1  ferred  to  reserve  was  $90,000  against  $100.-  ) 
000  in  1912.  The  net  balance  carried  for-  j 
ward  was  $34,363  again.st  .$54.5.52  the  '■ 
j  previous  year,  profit  and  loss  aeeount  thus  I 
Ixdng  drawn  on  to  the  extent  of  $20,189  to  j 
j  meet  all  dishurseiiients.  , 

Profit  and  Lnsa. 


the  system  j  would  find  it  very  much  easier  fo  rai.'^c  funds  |  AAiontreai. . 

cd  in  niaiti-  I  if  it  were  able  to  donlde  its  capitalization,  I  8ootia  . 


taining  the  efficiency  of  the  ini'l  plants  at  a  |  and  place  the  shares  on  a  5  jier  <-enl.  basis, 
niaxiimim,  so  as  to  keej)  at  a  miniinuni  the  instead  of  jiaying  10  per  cent,  as  at  jiresent. 
cost  of  manufacture  not  only  of  news  jiajier,  l’e  >j)lo  as  a  rule,  he  -ays.  do  not  like  to  meet 
Txit  variou.s  other  jiajicrs  jirodtieed  by  the  j  a  big  premium  for  stock  i  hey  jxirchase:  they 


xOttavva. . 


213»4 
•232  3  •> 
•206 
216 
187 
20.5 

243 

•261 

•20.5 


I  subsidiaries  for 
as  follows: 

I 'I'otal  revenue., 
j  Kxjieiidituro.  .  , , 

'  .Surplus . . 

J’rev.  bal . 

'I'otal  . 

L<>ss  — 

Dividends . 

Bad  debts . 

1  Bond  diseouiit .  . 
Beserve . 


1913  and  1912  compare 

1913  1912  , 

$834,662  $779,973  , 
536.89.5  481.930  i 

297.76ti  ‘298,043  , 


Total  deduct . 

Xet  balance . 


•2!».477 

3.52,319 

337,520 

ItiO.OOO 

5,678 

7.738 

t  ■ 

1 5.228 

90,000 

100,000 

317,9.56 

282.968 

34,363 

54,5.52 

omc  time  been  under  con¬ 
sideration,  and  it  is  hoped  that  during  the  jiresent  year  a  hranch  line  will  lie  eonstrueted 
from  the  Brantford  and  Hamilton  line  to  tliat  imjiortanl  'rown,  effecting  a  eompara- 
tivoly  direct  and  short  eonneetion  between  it  and  tlie  City  of  Hainillon. 

'I'lie  outlook  for  the  coining  year  seems  favorable,  in  sjiite  of  the  general  tendency 
to  look  forward  to  a  rather  unsafisfaetory  jxwiod  of  general  liiisiness. 

•'Pho  financial  Statement  for  the  year  and  tho  Auditor's  Certificate  are  pre.sented 
with  this  Report. 

.Submitted  by  order  of  the  Board  of  Directors. 

WM.  C 


ll.WVKlXS. 
Secret  a rv. 


.).  B. 


MOODIE. 

T’residont. 


DOMINION  POWER  AND  TRANSMISSION  COMPANY, 

ANNUAL  STATEMENT 


LIMITED 


FOR  YEAR  ENDING  .AUl  DECRMREK.  IDl.t. 


Company. 

“When  the  general  eotulii ions  of  the 
country  during  the  jiasi  year  and  tlx«  tem¬ 
porary  adveive  eoixiitions  affecting  the  in¬ 
dustry  are  considered,  the  business  of  the 
year  must  be  considered  satisfactory  atifl 
the  condition  of  the  eonijiany  beller  than  at 
the  beginning  of  the  year. 

Contracts  All  Kcin'wod. 

“Practically  all  the  v  early  contracts  with 
consumers  due  for  consideration  have  heen 
renewed  through  the  coming  year  at  jirices 
substantially  tho  same  as  those  obtained  in 
t  he  past  year. 

"The  eonijiany  with  its  many  well  equiji-  | 
ped  jilants,  verv  extt'ii'ive  timlier  holdings, 
(iueluding  not  onlj-  i-rown  lands  which  will 
bo  a  v  ailablo  in  ( 'aiiada.  but  also  fee  lauds  in 


both  the  United  .Stales  and  Canada)  unde-  nu'nt.  Prior  to  tlx 


ike,  as  nearly  as  jiossible,  to  have  uelual 
capital  for  money  they  jiay  out.  A  strong 
statciixuit  at  the  moment  from  the  inanage- 
nient  would  go  a  long  wav-  to  eliminate  the 
uncertainty  that  now  surroiiniis  the  future 
of  the  company  and  its  securities. 

The  KevivnI  of  .Mnekjiy  Stoeli.s. 

The  jiroininenee  that  has  heeii  given  to 
.Mackay  issues  has  ealleil  to  mind  tho  time 
when  these  stocks  vviTc  the  market  headers. 
For  several  yi'ars,  howev<'r.  they  have  lieen 
oecujiyiiig  a  si'ciinilary  iiosiiion.  The  com¬ 
mon  ailvatieed  from  8.5 '  j  to  .S.S  anri  the 
jireferred  from  70  to  71.  Both  have  since 
eased  to  some  extent.  A  nnieh  better  mar¬ 
ket.  no  doubt,  could  be  dev chiiied  in  the 
Maekays  witc  it  not  for  the  policy  of  seere- 
t  hat  has  been  followed  by  the  inanage- 


in  both  countries,  is  in  a  jiosition  to  I’ontiniie 
to  maniifaeture  on  the  large^1  sealfi  of  any 
eomjiany  in  the  world,  a  gnat  variety  of 
jiapers,  and  meet  any  trade  conditions,  li¬ 
able  to  arise." 

Comparison  of  Figures.  ' 

'I’he  report  of  the  International  Paper  Co 


'■nd  was  about  to  lie  i>til  to  this  jioliey 


[■nee  ol  Ihemanogemei 
l•onle  and  gone,  but 


The  meeting  ha 

anyone  is  much  wiser  than  he  was  in  former 
years,  the  extent  of  his  information  lias  not 
been  bruited  abroad  to  any  extent.  In  some 
I  quarters  it  is  felt  that  an  inorease  in  the 


Xet  revenue . 

Interest  and  tlep. . 

Balance . 

Preferred  dividend. 

Surplus . 

Previous  surplus 


for  1  lie  vear  ended  Deet’inberlil.  1913.  com- j  (Jjvidend  is  to  come  within  the  current  year 
pares  as  follows;  ;  l>jii  in  others  it  is  maintaineiJ  tliat  the 

1913  ^  191'2_  I  eonijiany  is  not  earning  enough  to  warrant 

.$2.!)8t,l  10  $3.238,3.59  it  being  more  gen^Tous.  Miieh  of  tlie  receiii 
1.990,30.5  2.040.691  ;  buying  was  due  not  so  mueli  to  the  *>xpeeta- 

*993.80.5  1.197.678  (ion  of  a  wider  distribution  as  to  a  general 

448.134  448.134  I  investment  demand. 

. >4.5. 671  749..)44  ■  An  advance  of  7^4  jioints  in  Bell  Telc- 

evioiis  surplus.  10.:T9.5,6‘22  9,646,()78  phone  to  1.5!) '4  set  the  market  agog  for  a 

Total  surplus.  .  10,941,294  1 0, 395, (i2‘2  1  space,  hut  that  vigorous  upturn  has  been 

*  Equal  to  4.43  jier  cent,  earned  01,  .$22.-  followed  bv  an  almost  equally  pronotineed 
406,700  preferred  stock,  against  5.34  per  (hough  more  gi-adiial.  decline  fo  1.5332. 
cent,  earned  in  1912.  !  The  Street  inclines  to  the  belief  that  a  new 

-  -  .stock  issue  is  coming. 

IMPROVED  TOO  RAPIDLY.  (  Maple  Leaf. 

Burnett  &  Porteous  say:  It  looks  to  ns  Much  of  the  steam  has  heen  taken  out  of 
as  if  tho  improvement  in  prices  on  the  Stock  the  movement  in  Canada  Bread  and  Maple 

Exchange  had  been  more  rajiid  than  the  j  Leaf,  but  as  this  follows  upon  a  very  sub- 

improvement  in  the  general  situation  war- !*’'*"*' '^*  advance  the  slowing  down  process 
ranted.  -Altlioiigh  vve  do  not  look  for  any 
serious  decline  in  tho  general  list,  vve  would 
buy  .stocks  on  fair  reactions  with  a  view  to 
•ceepfing  fair  jirofits.'’ 


Investment  of 
Steady  Value 

Good  Interest  return  with  the 
assurance  of  stable  condition.^ 
regarding  the  security,  make  an 
ideal,  conservative  investment. 
We  offer  our 


5 


Per  Tent. 
nebentures 


as  a  deslrahle  investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

iStandanl  Rdlanoe 


Capital  (paid  up) .  .$2,000,000.00 
Asseta  . $5,000,000.00 


84-88  KING  STREET 
TORONTO. 


EAST. 


is  not  one  at  which  wonder  .'should  bo  e.x- 
prossed.  Canada  Bread  eomnion  .“old  up 
during  the  vv<‘ek  to  31  '2  iifd  back  to  28: 
-•viaplt'  I.eaf  common  went  up  ti  eoujilo  of 
points  to  48  anti  llien  back  to  44".,. 

Dunilnioii  Steel  in  Toronto. 

Dominion  Iron  has  heen  very  weak,  de¬ 
clining  38  to  34"s-  Remarks  of  J’resident 
'  Plummer  have  Imen  eon.strued  into  a  jire- 
dietion  that  the  divitietid  is  to  be  passed, 
but  that  gentleman  denies  that  anything 
he  has  said  could  be  given  that  meaning 


'  interest  is  being  created  in  tho  stock. 

BANK  OF  ENGLAND. 

I  The  weekly  statement  of  the  Bank  of 
England  shows,  the  following  changes: 
'fotal  reserve,  increased  £46.000. 

I  Circulation,  increased.  £132,000. 

Bullion,  increased.  f177,58‘2. 

Other  securities,  increased,  £843,000. 
Otlx’r  deposits,  deereasi'd,  £2.520,000. 
Public  deposits,  increa.sed.  £3,412.000. 
Xot«'s  reserve,  decreased,  £241,000. 

I  Government  securities,  decreased,  £3,000. 

'Phe  proportion  of  the  bank’s  reserve  to 
ilialiility  this  week  is  51.41  per  cent.;  last 
j  week  it  was  52.06  per  cent. 

‘  Kate  of  discount  3  per  cent. 

GRAND  TRL'.NK  PACIFIC. 

The  Grand  Trunk  Paeifie  branch  lines 
I  company  has  called  a  special  meeting,  to  be 
I  held  on  March  24,  in  Montreal,  for  the 
authorization  of  eertain  mortgages  to  secure 
issues  of  bonds  to  bo  made  by  the  company. 


St.'indnrd  . . 

•2-20 

x'roronto . 

« 

•212 

xl  nioii . 

14.5 

I.OAN.  'FRl  ST, 

ETC. 

('Hiiada  Landed . 

lo:: 

Can.  I’ermanont . 

1  •  r 

191 

Central  Canada . 

190 

f'olonial  Invest . 

81 

Dom.  .Saiings . 

79 

(ireat  West  I’ermanenl. .  .  . 

i  28 ' 2 

127 

Hamilton  I’rov . 

138 

*Huron  &  Erie . 

209 

Landed  Banking . 

r 

142 

Lon.  &  Canadian  . . 

1 2.5 

Xational  Trust . 

Ontario  Loan  20' «  paid.... 

173 

Beal  Estate . 

Tor.  Gen.  Trusts . 

201 

Toronto  .Mortgage . 

138  3  2 

136 

'roronfo  Savings . 

Union  Trust  . 

iso 

BOND.S 

Canaila  Bread . 

!i.5 

94 

Dom.  Canners . 

99 

96 

Dom.  St(‘el . 

!)2' 

Elec.  Develojiineiil . 

94 '2 

92 

fit.  Xor.  B.v.  ('au . 

Keewatin . 

Lanrontide . 

Mexican  Electric . 

Mexican  L.  A  1' . 

Penman'.s . 

90 

Porto  Rico  Railways . 

88 

Bio  .ianeiro  1st.  Mortg.  5'^c. 

97  '  ■ 

Sao  Paulo  o%  1929 . 

Spanish  River . 

78 

Sieel  Co.  of  (.'an.  6%  1940. 

97  y-i 

*Ex  Rights.  X  Ex-Dividend. 

HURON  &  ERIE  LOAN 

QUEBEC  DEBENTURES. 

j  ProvineinI  Act  .liial  Pas^eil  A’iilidiiteM 
Scveriil  Dubious  Issues. 

I  Probably  the  most  important  enactment 
;  of  the  Vneheo  Legislature  at  it.s  session  just 
terminated,  to  bond  dealers  and  investors, 
was  the  geixTal  act  removing  certain  doubts 
:  and  prohibitions  concerning  municipal  de¬ 
benture  is.sues.  The  new  Act  reads  as 
I  follovv.s: 

“i.  .Arl  icie  5903  of  1  he  Rev  ised  Sialiites, 
1909.  is  replaced  by  the  following; 

".5903.  -Any  dehonture  issueil  hy  any 
.  mnnieipal  or  other  corporation  shall  be 
1  valid  and  recoveralile  to  the  full  amount 
thereof,  notwithstanding  its  negotiation  by 
such  corporation  at  a  rate  le.ss  than  jiar,  or 
at  a  rate  of  interest  greater  than  six  per 
centum  jx>r  auniim,  aud  shall  not  be  ini- 
peachahle  for  such  reason  in  the  bauds  of  a 
holder  for  value.' 

“‘2.  The  Revised  .Statutes,  1909.  are 
amended  by  inserting  therein,  after  article 
5903.  the  following; 

“•5903a.  Where. owing  to  an  advance  in 
;the  rate  of  interest  between  the  date  of  a 
I  loan  by-law  jiassed  before  or  after  the  jiass- 
ing  of  this  act,  and  the  date  of  the  sale  or 
ot  her  disposal  of  the  debentures  issued  und(>r 
such  by-law,  they  or  any  of  them  cannot  be 
;  sold  or  disposed  of  except  at  a  discount  in- 
•  volving  a  substantial  reduction  in  the 
!  amount  provid«‘d  for  by  the  by-law,  the 
I  inunieipal  council  may.  with  the  approval 
j  of  the  Lieutenant-General  in  Council,  and 
without  submitting  the  same  for  tho  ap- 
prov'al  of  the  municipal  electors,  puss  a 
by-law  fo  amend  the  first  mentioned  by¬ 
law  by  providing  for  an  increased  rate  of 
interest,  and  also,  if  necessary,  for  a  cor¬ 
responding  inorease  in  the  special  annual 
tax  impostjd  hy  such  by-law. 

‘.5903b.  Where  tho  interest  for  on 


Being  a  Statement  of  combined  results  of  Operation  of  the  Company,  and  iU 
Subsidiary  Companies. 


I 

j  Gro.ss  FarniiiKi 
Operatlni?  L.xjx'n.scs . 


EARMNG.S  AND  EXPKNDITURR.S. 


TransferroU  to  Maintenance  and  Renewal  Accouiilx. 

Rond  Interest  and  Interest . 

Surplus  Earnings . 

l'ii;i  ASSETS. 


S1.2.si,Hi;i.5:i 
111.1  It)  51) 


ill 


191.! 
Jan,  2 
Deo  at 


Properties  .Recounts . . 

Aeeoiinl.s  Reeeivable . 

Stores  on  Hand . 

('ash  on  Hand  and  in  Rank 
Suspense  Accounts . 


PROI  ri  AND  LOSS  ACCOUN  TS. 


Ilalaiice  from  1912 . 

.Surplus  Earnings,  lUl.) . 

niiiilends  Declared . 

Transferred  <0  Reserve  Accouni« 
Kalaacu . . . 


5  .')(i2.;)7S..5il 

t.'io.onn.oo 
95."., so  1.75 

$  1, 7t)H. 240.25 


1 .  1 40.097.03 
378.17l.B2 


$21,101,706.88 

177,813.17 

141,766.3.5 

297,453.47 

6.371.86 

S2I.815.111.73 


1.005.715,14 

762.525.11 


I.IAItIMTIKS. 

To  Ptihlir. 

Noies  Pa.valilc  . 

Aci'ounts  I’a.valUc  . . 

Hond  Interest  Accrued . 

Insurance  Accrued . 

Ronds,  ineludlng  outstanding  of  Stiltsidiary  Companies 
Ronds,  Redoenied . 


An  official  report  of  the  annual  meeting 
of  the  Huron  &  Erie  Loan  &  Savings  Co. 
appears  elsewhere  in  this  issue.  The  report  [  year  or  more  on  a  debenture,  or  the  jirinei- 
•shows  an  excellent  vear's  business,  com  par-  i  P**'  of  one  of  a  series  of  debentures,  issued 
19.2  ..toll.,,:  ,, he  di.,ribmion  or 

profits  was  1-  per  cent,  against  1 1  per  cent,  j  paid  by  the  municipal  or  other  corporation 

I  which  has  issued  such  debentures,  the  by¬ 
law  authorizing  such  issue,  and  the  deben¬ 
tures  issued  thereunder,  shall  thereupon  be¬ 
come  valid  and  binding  upon  such  corpor¬ 
ation.’  I 

“  ‘5903c.  Every  municipal  debenture  is-  ■ 
sued  under  a  by-law  approved  of  by  the  I 
Lieutenant-Governor  in  t'ouncil,  wiiether 


To  ShareliolilwrA. 


C'apital  Sioek.  Cum.  Pref . 

('apital  .Stock.  Eld.,  ITcf . 

Capital  .Stock.  Ordinary . 

Dividends  unpaid . 

.Maintenance  and  Renewal  Acets 
I.ess  Transferred  . .  . 


Reserve  Aecounis . 

Proflt  and  Loss  Accounts 


$8  304. 000. mi 
30.8,000.00 


$3,081,100.00 
5.100.000.00 
2.614. .500.00 


S  141,110.50 
35,709.21 

$  105.407.29 
1,000,000.00 
936,861.75 


s.  1.708,240.25 


25,000.00 
86.81 1.57 
98,413.00 
20.399.77 


$  7,996.000.00 
$  8.226,624.34 


$11,395,600.00 

131.618.35 


in  1912)- 


Profil  and  Lons. 

1913 


1912 


FRED.  H.  WEHRLEY,  Auditor. 
Brokers  Accounts  a  Specialty.  34 
Yonge  St';,  Toronto.  M4940. 


Last  lialauce. .  . 
Profits . 

S  184, ‘209 
371,970 

90,222 
33.5. 163 

$  .556,179 

$  42.5.38.5 

Di\ .  &  Bonus .  .  . 

2.52,000 

223,233 

Taxes . 

3,383 

2,943 

Pension  Fund... 

10.000 

Extension  Fund. 

10,000 

Building  Fund .  . 

1.5,000 

Reserve . 

210.000 

Balance  forward. 

70,796 

184,208 

Liabilities. 

Sterling  debs.  .  . 

$.5,312,687 

$4,884,402 

Canadian  debs. . 

3,325,675 

3,227,431 

Deposits . 

1,986,707 

1,972.220 

Interest  accr. . .  . 

82,201 

83,532 

$10,697,270  $10.167,.585 

Capital  stock,  .  . 

2.100,000 

2,100,000 

Reserve . 

2,310,000 

2.100,000 

Pension  Fund. .  . 

10,000 

Extension  Fund. 

10,000 

15,000 

Divs.  due . 

63,000 

.57,6.58 

Balance . 

70,796 

184.209 

$15,261,066 

Assets 

$14,624,452 

Mortgages . 

$12,057,148  $12,36.5.547 

Promises . 

28,000 

20,000 

Cash  & secur .... 

3,175,918 

2,238,904 

I  be  recoverefi  in  full,  notwithstanding  any 
j  irregularity  or  illegality  in  its  issue.’’ 

‘  “3.  This  act  shall  come  into  force  on  the 

day  of  its  sanetion," 


$  2,061,269.04 
821,816.111.73 

Hamilton,  February  4th,  1914. 

I  berebv  eeriifv  lliat  I  iiave  audited  tlie  books  and  account^)  of  Dominion  Power  and  Transmisflon 
Company,  I.ihiiled,  and  also  those  of  its  various  .Sub.sidlary  Companies  for  the  year  ended  December 
3Ist  lUi;),  and  that  they  have  been  correctly  kept. 

The  Statements  of  Earnings  and  E.xpeiidltures,  Pro6t  and  Loss  and  Final  Balance  Sheet,  which  I 
have  certlOcd,  correctly  set  forth  thoallalrs  of  the  Company  as  shown  by  the  books. 

_ _ C.  S.  SCOTT,  F.C.A. ,  Auditor 

DOMINION  POWER  AND  TRANSMISSION  COMPANY,  LIMITED 

Controls  and  Operates  the  Following  Properties 

H  AMII-TON. — The  Hamilton  Cataract  Power.  Light  and  Traction  Co..  Limited.  The  Hamilton 
Electric  FJglit  &  Power  Co.  I,td.  3'ho  Hamilton  Hireot  Railwa.v  Co.  The  Hamilton  and  Dundaa 
Street  Railway  Co.  3'ho  Hamilton  Radial  Electric  Railway  Co.  Hamilton.  Grimsby  and  Beamavilla 
Electric  Railway  Co.  Brantford  and  Hamilton  Electric  Railway  Co.,  Hamilton  Terminal  Co.,  Limited. 
DL'NIl.AS.— Tho  Dundas  Electric  Co.,  Limited. 

.ST.  ('ATHARINE.S. — Tlie  Lincoln  Electric  Light  and  Power  Co..  Limited. 

WELLAND.— Welland  Electric  Co..  Limited. 

BR.ANTFORD. — The  Western  Counties  Electric  Co..  Limited. 


DOMINION  TRUST 


TORONTO  STOCK  BROKERS 


In  connection  with  the  Dominion  Trust  i 
Company,  a  report  of  whose  annual  meeting  , 
appears  *  elsew'here,  attention  should  be! 
directed  to  the  very  heav.v  increase  in  the  | 
volume  of  Invested  Trust  Funds,  Executor-  j 
ships  and  other  Trusts  under  Administra¬ 
tion,  w'hich  have  considerably  more  than  ! 
doubled  during  the  year,  rising  from  $6,217,-  ■ 
983  to  $13,480,221.  It  is  natural  that  in, 


of  it  has  not  yet  contributed  to  earnings,  I 
the  expense  ratio  should  be  higher  than  in  , 
1912.  Tho  drop  in  the  bond  market  involved  i 
the  writing  off  of  $55,000  in  debentures,  a  I 
considerable  part  of  which  has  since  been  j 
regained  in  market  values.  The  addres.s  j 
of  Mr.  E.  P.  Miller,  the  general  manager,  i 
is  extremely  instructive,  and  should  be  read 


$15,261,066  $14,624,452  '  by  all  who  are  interested  in  finance,  and 
The  Canada  Trust  Company,  which  is  !  ^  company  business,  in 

operated  in  conjunction  witJi  the  Huron  &  j  ^»Baaa. 

Brie,  earned  6.4  per  cent,  on  its  $1,000,000  i - - - - - 

capital  during  the  year,  and  has  now  a 


reserve  fund  of  32.5  per  cent,  on  its  stoek. 
A  considerable  portion  of  the  stock  remains 
uncalled.  The  company  has  a  growing 
guarantee  and  estate  businOM. 


FRED.  H.  WEHRLEY,  Auditor. 
Brokers  Accounts  a  Specialty.  34 
Yonge  St.,  Toronto.  M4940. 

.  I 

>1 


/ 


f 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  28,  1914. 


ItC  mT  present  eampaign)who  a  short  time  the  people.  The  idea  of  making  it  a  straight 

W'l’MlI-'v#  ago  were  complaining  that  the  last  S10.5,-  track,  free  from  gradients,  heavily  balasted, 

tX)0,000  taken  in  by  the  (M’.H.  treasury  capable  of  the  severest  Irattie  strain,  was 

Publislietl  every  Sntiirdny  at  27.>  Crnifi  Should  have  been  raised  by  debentures,  probably  bad  business,  for  the  first  years  of 

Street  West,  Montreal.  which  would  have  increased  tlm  capitaliz-  its  life  at  least  (there  is  still  a  possibility 

_ _ _ _ _ _ ation  by  that  amount  or  ? I  It), 01)0,1)00  in-  that  the  eventual  saving  in  running  costs 


>itreet  West,  Montreal. 


T.  K.  D.’s  COLUMN 


Lorn  TALKix; 


- — — - «<ion  by  that  amount  or  ? I  lt),000,000  in-  that  the  eventual  .saving  in  running  costs  rp,,,,  ( ’aribou-Cobalt  dopesters  are  whis-  This  week’.s  market  reaction  came  in  the 

T.  KELLY  DK’KIXSOX . Editor  500,000,000  as  was  actually  the  may  partially  justify  the  policy) ;  but  it  was  p(.ri„p.  that  tlie  whole  world  can  hoar,  natural  course  of  events,  and  had  a  peculiar 

B.  K.  8AXD\VELL . Associate  Editor  _ _  endorse<l  by  the  people.  .Much  of  the  ex-  something  to  the  effect  that  a  syndicate  of  value  in  enabling  traders  to  get  a  better 

- - ’  ^  travagam^e  and  apparent  graft  in  the  work  Paris  bankers  is  perspective  of 

Sl’BSrRIPTION  PRICE,  In  Canada,  82  LOl  I>  FALKINIi.  ol  construction  was  of  a  ki ml  that  seems  to  -pQ  >V.1RRANT  consideringbuying  WHEN  PARIS  the  underlying 

a  year;  S1.2.')  for  six  months;  In  Great  It  is  earnesllv  to  be  hoi)cd  that  our  f’*'  inseparable  from  Government  work  in  -I'lIEIR  OPTIMISM  the  company’s  |  IS  USEEll.  factors  of  the 

Britain  -8s  a  year;  for  six  months;  financial  friends 'in  England  are  not  taking  <1"'<  country;  but  the  plan  of  having  the  property  at  95  1  market.  H  i« 

six  monVhs  *^^*^^*^ ^*  *i  >iar,  .*>  too  seriously  tlu*  liorrifyinR  tales  of  intoler- |  *‘**‘^f^  luiilt  l»y  the  (lOVCTiinient  >'hs  on-  a  share.  The  story  sounds  rather  far- ^  easy  to  ho  carried  away  hy  uninterrupted 

AnwR^Kriivr"  RiTirw  A  j  able  burdens  of  interest  charges  which  are  1  'ht'  people.  If  the  people  are  until  we  remember  that  Fari.s  advances,  and  at  the  same  lime  to  lose 

unon  arndb-itroi,  M'cing  exploited  for  political  purposes  just  I  to-day  the  e.xpendituro  has  not  been  i,„„pht  Quebec  Railway  stock  at  fancy  |  sight  of  the  factors  which  may  be  expected 


travagam^e  and  apparent  graft  in  the  work 

of  construction  was  of  a  kiml  that  seems  to  -pQ  v.lRRANT 


Paris  bankers  is 
consideringbuying  WHEN  PARIS 


It  is  earnestly  to  be  hoped  that  ourP’*’  inseparable  from  Government  work  in  . -j-jipiiit  OPTIMISM  the  company’s:  IS  USEEUL 


upon  application. 

C  ABLE  ADHRESS:  "Fintimes”;  W.  U. 
t’ode. 

TELEPHONE;  Main  Mot);  all  Depart  ments. 

TORONTO  OFFICE;  O.'.  King  .Street  E. 
Representative.  R.  V.  Rittexhousk, 
’Phone  Main  5107. 


now  about  various  transeontiucntal  railways 
!  tnot.  it  is  needless  to  say,  including  tin'  good 
old  t''.P.R.)  One  week  our  imblicists  arc 
already  overwhelmed  with  wonder  that  the 
country  has  not  gone  bankrupt  under  the 
strain  imposed  by  extravagance,  waste¬ 
fulness,  theft  and  other  unpleasant  per- 


wholly  in  vain. 


Om;  of  Tin;  .most  unfortunate  aspects  of 


the  Pollman  Evans  imbroglio  is  that  it  The  first  sharp  reaction  in  the  market  is  ac 
results  in  the  first  loss  ever  inflicted  on  companied  by  a  recurrence  of  pessimism. 


British  investors  in  the  debentures  of  a  loan 
company  situated  in  Ontario.  Enormous 


D.\vn;s  &\”o’^?epresem^  Gornhill.  |  formance  by  the  builders  of  tlu'  Xational  |  sums  have  been  brought  to  Canada  for  use 


ices!  I  to  offset  any  bad  news  or  general  realizing 

. .  I  for  profits.  The  recent  rise,  now  that  a  re- 

Ir  OKI  i.i.oPED  ejundly  as  we  anticipated.  I  .set  in,  was  conceded  to  be  very, 

le  first  sharp  reaction  in  the  market  is  ac-  premature,  by  those  students  who  dis- 

mpanied  by  a  recurremm  of  pessimism.  cuss  things  as  they  are,  and  not  as  they  may 

.  w,  ,,  X  The  morest  infant  in  ticker  affairs  ran 

Thu  St.  Maurice  Fuuest  Protective  u  n  ” 

.  .  .  4  I  diagnose  rising  prices  as  a  bull  market, 

Assoriation  was  lu  convention  in  Montreal  ,  i  4 

,  ,  ,  ,  ,  .  ,  declining  prices  as  a  bear  market,  and 

s  week,  but  there  seems  to  be  no  evidence  !  ^  l  4  i.  *  *  t  4  11  u  ♦  ! 

.  ,  (  so  forth,  but  who  wants  to  be  told  what  is  . 


“Why  Bonds  Are 
Safe  Investments  ’ 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Davies*  Co..  Representatives.  -....am.-  ....  ...■  u.  ...rs  ............  this  week,  but,  there  seems  to  he  no  evidence  ! . V  ^  '  V  . 

-  .  -  Trauscoiitmcntal  Radwav.  1  liev  make  it  |  ni  mortg.igc  .idvanccs  b.\  this  spc.us  ot  .  .  •  .  .1  forth,  but  who 

,  .  ,  1.1  -.i,  u;  1,  .....I.  that  .Sir  Hugh  Graham  was  present  on  be-  - 

THE  .MONTRE.VI.  FIN.iNCLVL  TIMES  •*'  that  the  Natiomd  1  ranscon- |  •''ccui  it  \ .  and  the  ease  with  m  hi<  h  .siu  li  funclh  .p  perfectly  obvioiEs . 

I’l'BLISIIINtJ  I’OMP.VNV,  I.IMITED.  tineiital  could  have  been  built  a  great  lU  al  '  «rc  obtainable  even  in  a  light-money  period  '**  ”  *  *^**'^*^' '.**  .'!^”‘ _  If  the  man  on  th( 


Incorporated  - 
157  ST.  JAMES  .ST. 


Boston 
.MONTH  SA 


THE  C  ANADIAN  NORTHERN. 


tineiital  could  have  been  built  a  great  lU  al  |  <*re  obtainable  even  in  a  light-money  period 
cheaper,  sliould  Iiave  been  built  sonu'Mliat  i  like  last  .vear  shows  how  highl.v  the  inves- 
eheaper.  and  possibly  should  never,  as  1  tors  value  an  unimpea.'hablo  record. 


_  If  the  man  on  the  street  would  onl.v  realize  j 

lu  our  enquiry  department  this  week  wo  those  sharp  reactions  are  the  healthiest 


rs  value  an  unimpea.'hablo  record.  received  2M  letters  from  readers  asking  market’s  constitution,  they  would 

.  e  upon  almost  as  many  companies  or  inclined  to  buy  stock  rather  than  to  eon- 

..MISI  ME  BE  .VMERIC  ANN.  securities  One  of  the  slider  a  sale  of  the  stock  already  held.  Phis 

f’a  lada  is  under  a  profound  debt  to  STEAI.INfJ  ON  outstanding  features  of  i  applies  more  particularly  to  a 

r.  Beekles  Willson  for  bis  arfiele  in  the  A  BICi  SC’ALE  at  least  25  per  cent,  of  j  "i®''*''*’.*'  the  beginning  ot  aeon- 

rrc'nt  ITni\  orsitv  Magazine,  which  should  (ho  letters  ro<icivcd  ^  t  structi\e  period,  and  not  at  all  to  the  market 


SATrKl>AY,  FKIIRI-AKV  21,  1011.  possibly  should  hcvct,  as  |  tors  value  an  ummpcachablo  record.  received  2'M  letters  from  readers  asking  part  of  a  market’s  eonstitution,  they  would 

- - - I  regards  a  fair-sized  portion  of  its  length.  |  advi.'o  upon  almost  as  many  companies  or  be  inclined  to  buy  stock  rather  than  to  eon- 

j  have  been  built  at  all.  and  because  of  that  I  .  .MI  Nl  ME  BE  .VMERIC  ANN.  securities  One  of  the  *‘i^*-*'  stock  already  held.  Phis 

THE  C’ANADIAN  NORTHERN.  i  they  assure  us  that  (’auada’s  credit  is  utter- |  c’a  mda  is  under  a  profound  debt  to  STEALINfJ  ON  outstanding  features  of  i  applies  more  particularly  to  a 

The  slatemeiil  made  l.v  Sir  Willia in  i "'Gv  can  see  noth- j  I,j^  .,r(iHe  in  the  A  BICi  NC’ALK  at  least  25  per  cent,  of  j  '7"* 

Mackenzie  this  Meek  is  an ‘admirable  pre- i '"f’'  Xorthern  and  tlie  [  ,.„rr,,ni  Universitv  Magazine,  which  should  the  letters  received  was  '  ‘‘t  ""I' ‘he  market 

Bcntation  of  the  true  facts  of  the  ease  rc- !  P*""' K>'aranteed  its  bonds  but  put,  an  end  for  over  to  the  absurd  contention  the  apparent  lack  of  discrimination  used  at  : ''  hteh  has  had  a  year  or  so  of  rising  prices, 

garding  the  subsidizing  of  the  Canadian  j :  t he  railway  will  bo  un-  some  super-ardent  Canadians  tliat  the  j  the  time  of  making  a  purchase.  One  is  in- '  regard  to  this  weeks  reaction,  we 

Xorthern  Railway  lines.  It  should  put  an  !  P“>’  'he  provinces  republican  nation  to  the  south  of  us  has  no  elinecl  to  ask  how  many  of  tho  flamboyant  ;  believe  that  it  was  not  only  due,  but  very 

end  to  much  systematic  misrepresentation  '  "'**  put  to  it  b)  back  up  their  rjp),(  to  appropriate  the  title  of " -American,”  propositions  advertl.sed  in  the  newspapers  necessary;  and  we  liave  learned  in  the  past 

which  has  l.een  going  on  in  the  corporation-  i  R»aranlccs  that  their  ferUle  farms  will  be  should  demand  a  share  in  the  almost  daily  are  even  intended  to  give  the  'here  is  no  consu  l  ra  e 

bailing  press  c\  er  since  the  subsidies  of  last  , 'heir  hustling  cities  emptied  and  ownership  of  that  name  and  insist  that  our  investor  of  a  few  dollars  a  run  for  his  or  volume  of  liquidation,  and  that,  despite  the 
year  began  to  be  mooted,  and  is  lu'ing  re- >  ‘ '•‘‘‘I’-ks  themselves  which  ui'ighbors  get  some  new  (combination  of  her  money?  Certainly  we  could  name  a  '  ’  ‘he’re  is  a 

vived  rather  energetically  now  that  there  |  bonds  will  j,ounds  to  describe  their  nationality.  lie  score  of  more  or  less  get-rieh-quick  promo- i  amount  of  bu> mg  powei  under 

is  talk  of  further  grants  at  Ottawa.  Most  '  hbe  upon  llie  prairie,  while  the  coxote  j,i(„ws  that  the  use  of  the  xvord  ".\meriea”  lions  offered  within  the  past  two  years,  the  I  market. 

well-informed  Canadians  are  of  .-ourse  :  as  a  title  for  tho  English-speaking  colonies  shares  of  which  are  not  worth  the  first  It  may  interest  my  readers  to  outline  a 


well-informed  Canadians  are  of  course 
already  aware  that  the  charge  that  the 
C.X.R,  xvas  built  with  publi.'  funds  and 

handed  over  to  Mackenzie  and  Mann  as  a  "'f'  't*'!'*.  j  ,.,,io,iy  of  Canada  or  Xexv  France,  is  as  old  big  dividend  payers  (in  prospect)  arc  merely  ,  "  nen  me  marKei  reacts  (lownwara,  | 

free  gift  is  not  increlx'  a  rhetorical  exagger- ;  Xow  to  ns  at  home  in  (  anada  there  aie  I  pjj,  benefit  of  the  promoter.  '  '7!*.*"  ^ 

ation  but  a  gross  and  reckless  distortion  of  i  '•bvioiis  an<l  sufficient  reasons  wliv  j  ,.,.,iturics.  On  the  Louisbourg  medal  of  The  receipts  from  the  sale  of  stock  go  jn  |  intelligence  bureau  to  dis  'uss  the  advisabili- ^ 

the  facts;  but  figures  speak  louder  than  any  j  people  who  talk  Ihiiswise  should  do  such  j  175^.;  jjjo  continent  is  occupied  by  two  dis-  a  ratio  of  00  per  cent,  to  the  newspapers,  10  i  selling  their  long  stock,  and  when  t  e 

amount  of  argument,  and  .Sir  William’s  ■  '*‘i^ing.  It  is  not  cnougli,  in  our  rhelorii'al  I  (iriot  countries,  labelled  Canada  to  tho  north  per  cent,  for  rent  and  instalments  of  borrow-  !  n^arket  is  bcioming,  the  request  for  advice 
analysis  of  the  proportion  between  the  cost  !  P*'i''i'“^'  uicrely  to  say,  or  to  pro\c,  that  a  i  America  to  the  south.  English  states-  cd  oftiee  furniture,  and  the  rest  in  wines  and  |  adxisability  of  selling  is  ve  y  much 

and  the  publi. -'s  coniributioii  tlureto  sliould  piifly  has  been  giiiltx  ot  gralt  01  ^  „,p||  jjj  (l^,^,)^(ps  011  the  affairs  of  Xew  cigars  and  the  other  accessories  of  the  ;  exception. 

do  more  to  answer  that  exaggeration  than  i  ''icompeleiice  or  squandering  of  the  public  i  p  .j,,,]  fj,,.  Knglish-spcaking  colonies  husines.s  of  wild-eat  promotions.  The  foolish  ;  view-  of  all  tho  known  circums.ances 

columns  of  discussion.  ,  funds;  we  arc  loo  used  to  it.  ^  on  mu.'t ,  1770  and  onwards  spoke  with  unvarying  shareholder  gets  the  experience.  ;  surrounding  the  Canadian  business  and  stO(?k 

1'lie  vital  fact  in  the  sit  ualioii  is  Dial  I  here  ‘  *‘*'^<'rt  that  he  has  ruined  I  he  couutr.x .  that  |  djst  jiietm  ss  of  the  one  country  as  Canada  If  (his  is  not  in  accordance  with  the  facts,  |  situation,  we  w(>uM  advise  our  •’ca  - 

has  been  exiieiided  upon  the  undertakings  |  ‘  ^nada  will  never  be  able  t.i  lilt  her  head  1  country  as  .\incrica.  What  1  would  ask  any  of  these  fine  gentlemen  bux- now  it  they  intend  bujing  at  all, 

of  the  Catiadiau  Xorllicni  the  sum  of  ?i;j4,-  j  "pmbi;  and  if  xou  say  so  in  sutticicnllx  ^voiidcr  therefore  that  the  revolting  colon-  pickpockets  to  point  to  a  single  flotation  of  '•”'■'1  'bey  haxe  to  pay  ten  to 

]2-‘!,  17 1  w  hi. 'll  was  raised  absolutely  wit  hout  I language  ainl  the  language  ol  I  I  l,p  lt)0-per  eeiit-prolit-type  advertised  in  bl'y  Points  a  share  more  that  current  ((uofa- 

any  sjieeies  of  gox.  rnmetil  assistance.  ’I’lie  {  ^‘‘‘ssrs.  L.xni'li,  .Staunton  and  {.uleliiis  and  j  th.'ir  constitutional  documents,  of  “the  the  past  three  or  four  .vears,  which  has  ‘ions.  _  , 

balance  of  th*'  total  expenditure  of  .8;H).’t,- ;  ’  *''“ir  eomnienlalors  in  111.'  Conserx  at  ix  e  |  ^  Ijp  j,j^ppp„j]p,,pp  justilii-d  a  pundia.se  of  the  .Stock  at  any  All  this  talk  about  Canadian  Xorthern  j 

ol9.2;i2  was  raise.l  to  the  extent  of  §o(),.  j  newspapers  leave.s  little  to  l.(j  'ie-Mred  ~  on  ,  p.p._.  thereby,  not  the,  continent,  price.  They  cannot  do  it!  difficulties  is  very  disturbing  but  excellent 

PD.’L.'.tjli  by  .■a^h  siibsid.x'  from  the  Dominion  j  "'ny  ineet,  a  ( leclors  to  li.-ten  to  .xou  <md  |  vast  areas  xxere  still  dependent  on  -  —  politics' 

or  Provinces,  to  the  extent  of  ?i;31,;j;j2,t)tj(}  ’  bvl*'’ve  .xou.  Similarly,  it  is  not  enough  to  ;  n|j,„y  European  (lowers,  but  the  group  of  The  time  is  quickly  drawing  near  when  ’  - - -  I 

by  the  sab'  of  bonds  guaranteed  b.\-  the  1  n  grant  to  the  (  anadian  Xorthern  |  ].;,i(r|ish-speaking  colohle;!  xchieh  had  been  some  of  these  black  fox  promotion.^  of  the  The  Lo.ndon  Daily  Graphic  asks  “Has  1 


howls  in  the  ruined  stations,  and  lands  of  ,i,,p  pnglish-speaking  colonies  shares  of  which  are  not  worth  the  first  interest  my  readers  to  outline  aj 

outlaws,  formerly  prosperous  real  estate  rt  hich  subsequently  revolted,  in  direct  eon-  cost  of  the  gold-faced  eertifieales.  n  | '"•nous  Phase  in  market  sentiment,  a  matter  j 
alesmen,  spread  murder  and  pillage  ox er  t|..i,fjjsijneiioii  to  tho  then  French-speaking  would  seem  that  a  great  many  of  these  '  enough  known  in  brokers  | 


the  land. 

Xow  to  us  at  home  in  Canada  there  are 
good,  obvious  an<l  sufficient  reasons  wh.v 


offices.  When  the  market  reacts  doxvnward,  | 
practically  all  of  oiir  many  enquiries  ask  our  j 
intelligence  bureau  to  dis.-'uss  the  advisabili-  , 


In  x’iexv  of  all  tho  known  circumstances 
surrounding  the  Canadian  business  and  stock 
market  situation,  we  would  advise  our  read- 


fifty  points  a  share  more  that  current  ((uota- 


All  this  talk  about  Canadian  Xorthern  j 
difficulties  is  x-ery  disturbing  but  excellent  | 
politics!  _  j 

The  Lo.ndon  Daily  Graphic  asks  “Has  ■ 


Dominion  or  Prox  inees.  and  as  to  tin.  rest  j  t'overnnieiit  would  be  good  j  entitled  by  general  consent  for  many  early  months  of  1913  will  have  to  give  an  j  Canada  been  .Saved?”  and  answers  the 

by  the'  jiledgiiig  of  lands  granted  by  iiiiblb;  busiuess  lor  the  count r.x.  and  that  the  rail-  j  yp^rs?  .  account  of  the  wonderful  profits  made  from  '  question  in  the  affirmative,  right  off  tho  bat. 

authorities.  'I'he  guaranteeing  of  bonds,  deserves  it.  and  is  conferring  bonelils  !  wjUgon  points  oiU' further- that  there  the  sale  of  pups.  Here  is  a  ehanco  for  tho  !  .lust  xvho  sax-ed  this  blessed  country  of  ours 

while  a  material  assistaii.-e  in  tiiianeing.  |  "P®"  '•uuntr.v  in  lull  iiroportioii  to  all  ^  j ,  npj((,pj.  need  iior  excuse  for  the  use  of  the  promoters  of  tho  .several  oorapanies.  Can  j  the  Graphic  does  not  say,  but  so  long  as  it  j 
caiiuol  ill  any  sense  lie  regarded  as  a  sub-  1  P'>bbc  assistam-e  whi.-li  it  has  rect  ived.  ,  (pi.,,,  "  .\nierican  ”  as  a  eontmeiital  designa-  they  do  it?  |  has  been  saved  xve  can  breathe  freely  again,  j 


sidy:  the  money  was  raised  by  the  company 
in  the  open  market,  the  company's  assets 


^'ou  must  sav  that  unless  that  assistance 


There  is  no  such  thing. as  a  continent 


is  forthcoming  the  railxvay  itself  and  all  the  I  ,f  .America.  There  are  two  continencs. 


were  pledged  for  the  pa.vmeut  of  principal  -  Provinces  which  have  lent  it  their  croilit  xxill  v^nrlh  America  aiid  South  America,  which 
and  interest,  and  there  is  xery  little  reason  i  broke  and  (lishonoreil ;  and  thex  nia.xbe  .|^j.p  as  distinct  in  racial,  natural  and  ! 

to  suppose  that  these  payments  will  not  be  !  people  ol  (  anada  will  eondude  that  pQijtjeal  character  as  any  other  two  parts 
properl.v  met.  .Ml  that,  the  government  '  P*'''‘"*P^  *1  "**•'  j  of  the  earth’s  surface  could  possibly  bo. 

guarantee  does  is  to  enable  tin.  company  to  .  ''  vomes  about  that  up  I  (’j,nadiaiis  can  reasonably  talk  about  them- 


Dominion  Trust 
Company 

Head  Office  -  Vancouver,  B.C. 
W.  R.  ARNOLD, 

Manaftinil  Directors 
Montreal  Adviitory  Committee^ 

D*  BOI4K 
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Capital  Paid-up  -  -  82,167,570 

Reserve  and  Undivid¬ 
ed  Profits  .  -  -  .S  875,009 

BRANCIIKS, 

Vancouver*  Victoria*  New  Weitt  niiiiMter* 
Nanaimo*  Kci^iiia*  i'algary* 
Charlottetown*  Ilalifaiv* 

WINNIPEG,  MONTREAL, 

LONDON,  ANTWERP, 

Eiii^land.  Belgium. 

.MONTREAL  OFFKK, 

Quebec  Bank  Building 

A.  N.  BlKCHAl.L  -  Manager. 


J.A.Mackay&Co. 


Dealers  ia 

Hi^h  Grade  Bonds 
and  Stocks 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  IllEM. 


niarki'l  the  bonds  xxilli  a  slighll.v  loxver  rate 
of  interest  than  would  otherwise  be  the 
eas( — a  ein-uinslauco  xvhieli  is  primaril.v  a 
benefit  to  th*'  stock,  no  doubt,  since  it  re¬ 
duces  the  fixed  charges  which  have  to  bo 
deducted  from  gross  earnings,  but  in  these 
days  of  rale  regulation  it  is  fairl.x  certain 


in  Ottawa  a  trusted  ne\vsi)a|)erinau  is  called 
I  into  council,  and  the  word  is  spread  broad- 
1  east  over  the  country  the  next  morning  that 
nothing  can  save  the  C.X.R.  and  llic  prox-- 
inees  but  a  federal  subsid.v.  and  that  things 
are  really  so  bad  that  the  Otiavxa  eorre.s- 
pondent,  having  the  interest  of  his  country  | 


selves  as  Xorth  Americans,  if  they  wish  to  ,  .‘V-  l'u.met,  lue  pr  ..1 

,  ,  ,  ,  largest  individual  stock  owner  11 

emphasise  the  eontinenl  on  which  they  real  City  and  District  .Savings  Bi 
dwell;  and  (hey  xvill  not  then  incur  any  are  1424  shares  in  his  oxvn  name. 

charge  of  ambiguit  y  or  of  stealing  somebody  — — - 

else's  name.  But  t  he  right  of  our  neighbors  8ir  Henry  Pellatt  is  said  t 


Hon.  .1.  A.  Oli.xiet.  the  president,  is  the  Although  he  is  a  very  busy  man,  D. 
largest  individual  stockowner  in  the  Mont-  Lome  MeGibbon  always  finds  time  to  see 
real  City  and  District  .Saxings  Bank.  There  |  a  hockey  match  at  the  Arena. 


charge  of  ambiguit  y  or  of  stealing  somebody  — — -  ’Irenhol.me  has  gone  to  Bermuda 

else  s  name.  But  the  right  of  our  neighbors  Sin  H enry  Pellatt  is  said  to  favor  the  *\^7^9'i*irters 

to  the  exclusive  title  of  “Americans”  is  eontimiance of  the  diviclend  on  bafniv  breezed  ^  connect  a  few 

.  ,  „  ,  1,.  u  1  U  .1  .  •  steel  common.  As  Sir  Henry  is  reputed  to  !  "‘“'ny  oreezes. 

iiidcfeasinly  established  by  three  centuries  .  bout  40,000  shares  of  steel  iii  his  I  - 


that  a  considerable  jiart  of  the  saving  will  i  heart.,  cannot. do.  more  j"''*  of  usage  and  a  general  present-day  consent  office  most  of  ns,  under  like  cireuinstances,  j  Max  Aitken’s  paper,  the  Globe,  of 

ultimalel.v  be  replex  ined  for  the  “people”  | "icir  awfulness.  And  all  this  in  siiite  ot  tho  ^  whii'li  tho  protest  of  a  few  Canadians  is  would  sprain  our  vocal  chords  in  asking  for  1  London,  is  considered  bv  many  of  hisfriends 

.  '  .  ...  '  '  r...  4  41.. .4  .4  4. .  . . 4  ...1 _  4...  '  .1-  ...  .1 ..  here  a.s  one  nl  II10  linctites),  nexi-sna  nersi 


by  xvay  of  rale  rediietion.s.  Tin;  Finan 


fact  that  at  tin 


moment  when  I  lie 


the  sole  exeeidion.  Let  that  protest  be 


Ti.mes  has  on  oecasmns •  expressed  a  fe(4ing  •  correspondent  xxas  being  i'lspired  childish  and  unreasonable, 

that  the  bond  guarantee  business  might  be  I  "'"c  '!>«  ITemier  of  British  j  - - 

overdoue,  not  because  we  felt  that  the  Cana-  ‘^'olumbia. was  light-heartedly  pledging  some  .u  i  .  •  r>  • 

VM.IUUUL,  null  uui  <lu^L  v%u  itiL  ijiai  lut  V  ana  i  Mow.  inquirks  the  Investors  Re\iew 

diaii  Xorthern  was  crettiiu'-  loo  iiiiieh  or  I  »‘oro  of  the  credit  ot  bis  ^  . 

uiau  .NLjiiiniii  luii  iijuun  ui  j  mi-  i  ,.•  1  ol  Londoii,  cau  Canada  pay  the  bill  foi 

hui'Himu  \vi‘  f'f'jiri.H  thiif  I ww  s:nri.»iixs  '  provinco  to  Sir  William  .Mackenzie  and  Sir  ,  ,  .  .  .  . 

Dteaust  Me  rcana  tnai  uiire  ^\as  serious  ,  i  *  ,  ,*  I  those  o\ erwbelminelv  excessive  imports 

ri.sk  of  the  road’s  not  earning  its  interest  and  ;  •^’7""’  apparently  without  the  ^  interest  am! 

thereby  becoming  a  charge  upon  the  pro- i  idt'alhal  then  or  declariMl  on  its  f(, reign- 

vini'ial  e\i-heouer<  but  because  f.f  1 1,,.  .  fatron  undertaking  was  on  t he  verge  ot  col-  ,  4,  4-  .  •  , 

vim.iai  (.\.  mquirs.  oui.  rx(.aube  Ol  lue  oxviicd capital?  (  omparatively  simple,  see- 

effect  of  loo  large  a  mass  of  these  “coulin-  b'P-'’C.  |  . _ ,  • _ 


here  as  one  of  tho  brightest  nexvspapers 
sent  from  England. 


WiLLiA.M  Marshall,  who  has  brought 


effect  of  loo  large  a  mass  of  these  “coulin-  |  h'P-'’C. 

gent  liabilities”  upon  tho  credit  of  tho  i  We,  in  Canada,  know  what  it  is  all  about 
Provinces  themselves.  As  a  matter  of  fact  '  *1"'  ^suppose  somebody  over  the  other  side 


aroppea.  as  emiaisn  ana  unreasonaoie.  Albeut  Dtment,  one  of 'I'oronto’s  stock- !  - T  . 

“  brokers,  celebrated  his  4olh  birthday  the  j  'yilliam  Maushall,  T\ho  has  brought 

Mow  INQUIRES  the  Investor’s  Rexiew  other  da.v.  It  xvas  written  of  him  "though  i  s«n'c  extraordinary  charges  against  Mont- 

low  inquires  the  Inxestors  Bex'Pw,  and  alwavs  accustomed  to  the  I '•eal  and  Quebec  financial  men,  has  the 

ol  London,  can  t.aiiada  pay  the  bill  for  of  wealth  he  is  entirelx  xvithout  “side.”  ^ ’’eP'Ratlonof  beinga  fighterfromawayback. 

tliese  overwhelmingly  excessive  imports.  Rut  as  one  of  Canada’s  best  known  horse- 1  earried  a  legal  battle  against  a  prominent 
and  at  1  lie  same  time  meet  the  interest  and  men.  xvlio'd  ex-er  s-usiioet  him  of  having  '  industrial  house  in  Montreal 

,  ,  ,  -4  ,  •  through  every  court  in  Ontario,  to  the 

dividends  payable  or  declared  on  Its  foreign-  - - -  I  Supreme  Court,  and  then  to  the  Privy 

oxviied capital?  Comparatively  simple,  see-  Louis  IIeyd,  K.C..  the  well-knoxvn  To- I  Council,  where,  it  is  said,  he  won. 


4 ,  ,  ,  1  1  -f  ■  n  1  I  ing  1  hat  the  two  are  one  and  the  same  thing,  ronto  laxvyer,  is  claimed  to  bo  the  real,  - 

VVe,  in  i  anatla.  know  xxiiat  U  is  all  about.  ,  importation  of  capital  which  lakes  originator  (if  a  cheerful  little  story  which  is  1  Me,.v,l,.e  Green.shields.  who  was  this 

it  suppose  somebody  over  tlie  other  side,  I  ..vuntuallv  in  tho  exeesx  imnorfaiion  'ravolling  all  over  tho  eontinont  and  ^eek  again  elected  a  member  of  the  Mont- 

■il  as  the.v  an'  getting  quite  cheerful  about  i  ,  n-.j,  -4  1  (■  u-  ^  «■  4U  Leing  attached  to  all  sorts  of  eminent  per-  ,  real  Stock  Exchange,  xxill  rejire.sent  Green- 

asHin  should  tako  i1  all  svriousl\ !  It  goods.  With  now  oapital  tailing  off,  tho  sons.  -Tlu>  story  is  that  Mr.  Iloyd’s  offioe- j  and  Co.  on  the  “floor,”  taking  thei 

,r;K!4x  fri  ‘  {trade  ntums  arc  already  beginning  to  re-  boy*  being  asked  what  he  got  for  Ins  sor- 1  seat  whicdi  has  latelv  been  held  bv  bis 

nine  lu  conuiiiinau.  |  adjust  t homselves.  vices*  replied  “leu  thousand  a  year,  five  brother,  Gordon  Greenshields.  Melville 

j  _  dollars  a  week  in  cash  and  the  rest  in  legal  i  has  been  in  England  for  the  fiast  three  j 

I.N  Tonox-ro  they  have  (liscov(>red  that  I  \s  v,,„  s  »s  xvf  are  to  see  i  subsi-.ntini  "  _ _  j  I'ii'  i.'iK  organized  the  Lrmdon  branch 

(1.4,  iii.rii  ......f  ol'  iiviliir  iu'.i.io  .'N-^iois  AS  WE  art  to  s(t  a  substantial  .  ,  of  Greenshields  and  Company  s  mvestnicut 

rl  ot  the  high  cost  ol  living  is  due  tb  l...  ,,1-  .(('oosils  we  are  nof  cnino-  bill  I'.DMLND  \V  ALKER  IS  always  111  dc-  |  ,,,,4.;r>4.co  I 


there  were  signs  of  an  cxces.si ve  lightheart¬ 
edness  about  the  xvay  in  which  railway 
bond  issues  xxere  being  guaranteed  in  Cana¬ 
da  a  year  or  two  ago,  and  there  still  exists 
u  large  block  of  legislation  extending  such 


just  as  they  an'  getting  quite  cheerful  about 
us  again,  .should  take  if  all  seriousix  !  It  is 
terrible  to  eontcinplate. 

I.N  Toronto  the.v  have  discovi'i-cd  that 


adjust  themselves. 


AS  XVE  are  to  see  a  substantial 


guarantees  to  bonds  which,  owing  to  the  |  part  of  the  high  cost  of  living  is'duc  'o  j  bank  deposits,  xve  are  not  going  Rdmlnd  Walker  is  alxxays  in  de- 

slump  in  lliei  secui'ilies  market,  were  never  i  absurd  restrictions  on  building,  which  un- i  ...i,. 4,,  (u.  mand  as  a  speaker  and  no  call  seems  too 

.1.  _  ..  .  ,  4,  .  ,.  I  to  ddxise  dn.x  man  10  put  mone>  in  me  bank  1  '‘i.n”  in 


sold,  so  that  1  he  guarantees  never  went  into  !  nec.essaril.v  increase  the  cost  of  many 
effect,  and  the  situation  is  by  such  the  more  i  classes  of  structures.  This  is  merely  one 
healthy  than  it  would  have  been  if  England  1  form  of  incfficieii'jy.  and  so  far  a.s  it  does  not 
had  not  shut  down  upon  our  borrowings.  {arise  from  the  depreciation  of  gold  the  iti- 


'.e.s.sarily  increase  the  cost  ol  many  ;  1:  1  1:  1  ‘j’ i  I  atterson,  this  xxeek  appixmled 

ThG  U  K*' ( firce  big  subje(!ts,  Canada.  Banking  and  ;  City  Treasurer  of  Toronto,  in  succession  to 

sses  ot  .tin  lures.  i  ni.  is  ineui.x  one  ,  „„  jj.  without  causing  him  undue  risk.  Art.  The  (Hher  night  jn  3'oronto  he  told  !  Mr.  Coady,  retired,  is  the  oldest  employee 

ni  ot  inefficieii'jy.  and  so  far  a.s  it  does  not  I  therefore  cordially  endorse  the  advice  ^  audience  of  5.M.C..\.  men  the  j  on  the  permanent  staff.  He  entered  as  a 


ad  not  shut  down  upon  our  borrowings'.'  |  arise  from  the  depreciation  of  gold  the  in-  |  Farmer’s  Advocate  that  agrieultur-  i^Iai.n  Features  of  the  Bank  1  junior  clerk  in  1872  at  ,8400  a  year.  Fifteen 

We  never  felt  that,  considering  tlie  sor-  ;  creased  cost  of  living  can  almost  w  hollv  be  i  -4..  verv  ^erlfewlv  iw.fnro  loax-  'V'^'  He  is  just  as  likel.x’ It)  be  in  New  \  ork  years  later  Mr.  Patterson  was  appointed 

vices  which  the  line  whs  iK-rforminc  in  i  fr-i.-e.l  t.i  ineflicieni-v  in  some  form  or  other  j  ' ‘'C  ■  01  lousij  bdoreleax-  tfie  next  time  telling  a  distinguished  audi-  Deputy  Trea-surer  his  salary  being  put  at 

’  '  "f  “  pirtorming  in  triued  to  iiunu  itn  .x  111  .onu  torm  or  other,  j  jj,,,  j^a,nk  at  three  per  cent.,  once  what  Canada  is  doing  and  going  to  do.  82,500,  and  for  ihe  next  22  vears  labored 

opening  up  new  territory,  (irox  idmg  corn-  !  -  be  good  wavs  of  using  it  on  the  — - -  without  any  increase  in  salary  wh-dtever.  j 

petitiou  in  opened  territory,  bringing  in  THE  N.T.R.  KEPGKT.  I  farm  at  7  and  8  and  10  per  cent.  Inade-  Hon.  Puieii'pe  Roy,  who  occupies  the  In  1,910  Council  increased  his  salary  to 

settlers  and  promoting  trade,  tho  C.X.R.  i  .  .  ......t..  „r.ii;r>ni,4iit  :=  tko  mirsw  .if  nortnuu  Edf  post  of  agent -general  for  Quebec  in  Paris,  82,750,  and  in  1912  he  received  a  furtlier 

has  enjoyed  any  e.xee.ssive  amount  of  public  I  ’loronto  Globe  liiids  great  I  Really  owes  his  “job”  to  his  in.^lination  for  increase,  making  his  salary  $4,’250.  His 

assGiHiice  TliG  w  u  r.nm-  f,,,. 'ntion  lu  tlio  laci  that  a  large  (iroporlion  ol  t  anartian  tarms,  but  still  more  serious  finance.  While  a  young  practising  physi-  hobby  is  gardening. 

buildinu  railxvavs  bv  nriv.i,.  ..nt/rnri  c  i  N'i>''»nal  Transcontinental.  | '«  "'P  niatter  of  tho  cramped  and  poorly-  cian  in  Edmonton  he  bt'came  interestea  in  |  wi.'at'i  ii 

building  rdilwdjs  by  prixatt  enterprL-.L  |  ,  .  ,  (i„telius  ami  I  vneh  Staiinfon  applianeed  and  uncomfortable  homes  which  attracting  trench  capital  to  the  Dominion  |  NENATOR  COX  N  WE.VLIII. 

alone;  private  enterprise  is  apt  to  demand  j  /.  oxeessive  was  naid  out  of  sur-  I  thou.sands  of  farmers’  sons  and  for  investment.  His  sneeess  in  this  way  led  j  Discussing  tho  remarkably  low  probate 

that  tho  traffic  sha  bo  then,  bofnro  .  report  to  be  t.\( ( ssix t,  w ds  paid  oul  ol  sui -  ,  ,  ,  y  ,  .  to  his  appointment.  He  had  the  distinction  „(•  4U„„4,, .u.,  r' _ 


Deputy  Treasurer  his  salary  being  put  at 
82,500,  and  for  iho  next  22  years  labored  1 
without  any  increase  in  salary  wh'dtever.  j 


160  8t  Junes  Street,  Montreal 

Taraato  OiBeai  Rayal  Baak  Btdi. 
KJaiStraat  Baat 
Tanata 


WE  RECOMMEND 

FOR  INVESTMENT 

DOMINION  POWER  & 
TRANSMISSION  CO’Y. 

LIMITED. 

5% 

BONDS 

Due  1932. 

Interest  payable  Ist  April  and 
October. 

Price:  97  and  interest  to  yield 
over  •>34%. 

Nesbitt,  Thomson  &  Co. 

U4MITB1> 

INVESTMENT  BANKERS 
222  St.  Janies  Street, 
MONTREAL  CANADA. 


assi.stauce.  This  is  a  poor  country  fo,  ymon  lu  me  laci  uiai  a  large  propor.ioii  01 
building  railways  by  private  enterpri.se  i 

alone;  private  enterprise  is  apt  to  demand  j  "  a'ul  Lynch  Staunton 

that  the  traffic  shall  be  there  before  tho  i  ' e.  was  paid  out  of  sur- 

railway,  whereas  the  Canadian  West  do-  I  revenues  during  the  fat.  years  of  tho 
mands  that  the  railxvay  shall  go  ahead  and  I  adminislralion.  We  are  unable 

prepare  for  the  traffic.  Anv  further  appli-  ‘’Tcumstauce  affects  in  the 

cation  by  the  Canadian  Northern  to  tho  'h''  q"r«»H>n  ot  the  wisdom  or 

Dominion  Parliament  should  be  considered  unwisdom,  reasonableness  or  extrax  aganec, 
wt».Jr4iKr  o  Lr.  tflo  N.T.R.  oonstriK'Hoii i  unless  we  are 


tinanee.  While  a  young  practising  physi-  |  hobby  is  gardening, 
cian  in  Edmonton  he  became  interested  in  1  ^ 

attracting  French  capital  to  the  Dominion  |  SENATOR  COX’S  WEALTH, 
for  investment.  His  success  in  this  way  led  |  Discussing  the  remarkably  low  probate 


Dominion  Parliament  should  be  considered  i^nwisuom,  reasouauiciiess  ui 
strictly  on  its  merits  xvith  a  view  to  its  N.T.R.  eonstruction ;  ........  u... 

effect  on  the  development  of  the  country  many 

and  the  establishment  of  efficient  trans-  politicians  anx  how,  and  that  net  pr 

portatiou  service  at  reasonable  rates.  If  we  ought  to  bo  thanklul  for  getting  even  an  "ond.. 
the  Canadian  Xorthern  can  show  that  the  extravagant  railway  (lut  o 
benefits  of  this  kind  accruing  from  a  further  revenues  of  the  pa 

grant  of  public  funds  would  be  sufficient,  taxation, 

the  grant  should  bo  made,  and  no  amount  '' 

of  vociferation  by  those  who  claim  that  the  'fiey  xvould  e  (evote 


report  to  be  oxecssive,  was  paid  out  ot  sur-  ,  %  ',  '  ‘  .  to  his  appointment.  He  had  the  distinction  ...i.-'f  4u,,p,., .u., 

plus  revenues  during  Iho  fat  years  of  tho  daughters  to  seek  a  more  attractixe  living  being  tho  youngest  Canadian  ever  ap-  Wj.  .u„,,  „  "ntillion _ tho  Toronto  W(irld 

Fielding  adminislralion.  We  are  unable  in 'be  eitie.s.  pointed  to  t hi?  Senate,  achieving  that  rank  says:  ‘‘The  estate  xvas  only  small  at  the 

to  see  that  that  circumstance  affects  in  the  ..7.  because  the  senaior  divi(led 

slightest  the  question  of  the  wisdom  or  ST.  JOHN  RAILlVAY.  .  the  bulk  (jf  it  a.  x'cry  considerable  time  ago. 

,  .11  (  .  ..  -  Since  an  unpleasant  experience  ol  20  He  must  have  had  six  or  eight  million  dol- 


ST.  JOHN  RAILWAY. 


pointed  to  the  Senate,  achieving  that  rank 
at  the  age  of  38.  He's  only  46  noxv. 


fr«»tl!nfr  iivon  an  '»uiui  iiiiF'reM  hiui  aji  utiu*r  .VTUT  -  i  '  r*  i  'a  i  j  .  *11 . - s — 

ihf^,  Tkrv  Udividendof  6  p('reent.ah.alance  of  815,719  did  approach  one  man  of  large  capital  and  held  the  c^ontrolhng  shares  of  the  panada 
of  Hum.  The  I  ,,a,rried  to  profit  and  loss  account.  In  ftreat  banking  experien(*^e  in  the  early  nine-  Life,  and  large  blocks-of  shares  m  the  Can- 
ast  hflei'ii  years  i()|-2  net  profits  xvere  858,1.58  and  there  xvas  semiring  financial  ada  Central,  Dominion  Savings  Co..  Xa- 


Mr.  Bennett,  M.P.,  in  the  course  of  his  money  put  into  it  as  does  the  Intercolonial,  (be  late  James  Ross  as  president.  ,j.  K.  L. 
lively  attack  upon  the  Canadian  Northern  Politically  speaking,  x\-o  have  not  much  Ross,  of  Montreal,  has  joined  the  director- 
the  other  day  made  much  of  thefact  that  the  sympathy  with  the  Xational  Transeontin-  ate.  F.  II.  Taylor  was  elcwted  president 
capitalization  of  the  C.P.R.  per  mile  of  line  ental  Report  or  the  way  in  which  it  is  being 

IS  ton  thousand  dollars  less  than  that  of  tho  played  up  by  the  party  press.  There  is  Emerson,  James  Manchester  Senator 

G.N.R.  It  is  hard  to  see  how  it  could  be  very  little  in  the  report  which  xvas  not  W.  II.  'Thorne,  all  of  St.  John, 
otherwise.  The  C.P.R.  has  for  many  years  strongly  suspected  by  the  Canadian  p(;ople  ^ 

had  so  well-established  an  enterprise  (so  well  xvhen  they  cheerfully  endorsed  tho  project  BANK  OF  VANCOUVER, 
backed,  moreover,  bj’  long-standing  gifts  and  the  Government  xvhich  was  carrying  it 

of  lands)  that  it  could  sell  stock  at  a  premi-  out,  in  two  successive  general  elections.  It  (From  Our  Ow-n  Correspondent.) 
um;  8110,000,000  out  of  its  8260,000,000  of  is  therefore  fair  to  say  that  whatever  sort  of  Vancouver,  B.Cv — Absorption  of  the 
common  stock  has  brought  ihto  the  treasury  a  railway  the  (leople  of  Canada  are  getting, 


ll.wiNO .  left  Cleveland  because  of  the 


L.VTE  CHRISTOPHER  E.VTON. 

The  death  has  occurred  at  Owen  Sound, 


XY.  11.  1  norne,  an  Ol  Ol.  aonti.  lorimie  ax '“’>”'>1'^'^’'-'''''-''-''  "".ujini  laA  win  .u.  .  ,  ...  ", 

- - be  86,000,000.  This  will  probably  be  the  f'-Ovem  the  promotion  of  the  industrial  and 

RA'^K  OF  'VANPfllTVFR  largest  individual  tax  the  U.S.  Government  'ransportation  interests  of  the  tow-n.  He 

BAINK  UD  VAINL^ULVIhK.  'ycolliM-.l.  Andrew  Carm^gio  js  expected 

to  pay  the  second  largest  tax  there.  Companj.,  of  Owen  Sound  and  North  Bay. 

(From  Our  Ow-n  Correspondent.)  Returns  on  incomes  must  be  filed  by  next  ?! 

Vancouver,  B.C.— Absorption  of  the  Monday.  Estimates  on  some  of  the  taxes  of  Canada  ^  A  ^on^\Mr  JaffraV  Fafon^^^ 
Bank  of  Vancouver  by  any  other  bank  ap-  to  be  paid  are:  ?  nnnnfar  memhTW  ihV  r(fi!oLl  ^  ?? 

tr.  Ko  aIv  AA»fr>A„A4l  rriZ  r-Arnecie.  8900.000:  Williuin  Rockefeller.  ‘b®  editorial  staff  of 


common  stock  has  brougUt  mto  tne  treasury  |  a  railway  me  (leopie  ot  i^anaua  are  getting,  -  be  indefinitely  postponed  tIu  CarnAgie.  8900.000:  William  Rockefeller,  f  P^ronto  XhJ 

862.0Q0.000  of  cash  over  and  beyond  its  face  I  It  is  the  sort  ot  railway  that  they  deserve,  annual  meeting  of  the  local  bank  is  March  S800,0(K);  George  F.  Baker,  8500,000;  J.  P.  “‘®  Aor®®'®  Utobe. 

value.  It  is  so  obviously  impossible  for  au  j  The  project  was  conceived  in  a  period  of  15,  and  tho  necessary  four-weeks’  notice  of  Morgan  estate.  8450,000;  Mrs.  E.  H.  Harri- 

uncompleted  railway  to  finance  in  this  exceptional  grandiose  ambition,  and  was  the  merger  proposal  has  not  been  sent  out  man,  8210,000;  Mrs.  Rii^cll  Sage,  8‘200,000;  E.  .V  Branchau 

*  "  .  .  _  4  -  ___  It*  4i*v*a  T.  1A/  n  i,,  _ _ _ TIT  V  V  0 13  rfftPni  I  f  Sl.SlirWlO*  \7lT»4><»nf  AcLai*  4VkA  SiF  SSnii*rrti 


manner  that  the  point  was  hardly  worth  typical  of  the  period.  Tho  idea  of  running 


E.  A.  Branchaud  has  been  transferred 


raising.  And  besides,  there  are  persons  the  lino  through  the  Maritime  Provinces  arrangements  to  sq^ure  c 
(who  will  be  found  supporting  Mr.  Bennett  I  w'as  ocouomi'p  folly,  but  it  was  endorsed  by  bank  over  its  diffioulties. 


estate  8180,000;  Thomas  F.  Byan,  850,000. 1  as  manager. 
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BELL  TELEPHONE  DEBEN.  HOLDERS 
*•  i  EARNINGS  WERE  OF  IMPERIAL  LOAN 
I  ABOUT  IIP.  CENT  &  INV.  CO.  ANGRY 


Selected 

Municipal  Debentures 


i<rTS  AS  EXECUTOR  ANDTRIJSTEE  UNDER  WILL. 
AD.MINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


I  Amounted  to  $1,793,522,  on  an  i  Chairman  of  Creditors  Committee  i 


MONTREAL  DIRECTORS 

«.  B.  WALKER  F.  W.  MOLSON 

U.  J.  FULLER  T.  B.  MACAULAY 

W.  M.  BIRKS 

OFFICBH 

National  Trust  Building 


I5S  ST.  JAMES  STREET. 


PERCIVAL  MOLSON,  .Manage r 


Average  Stock  Issue  of  $16,- !  Writes  to  England  That  the 
122,000  Amount  Available  ^  Pollman  Evans  Fiasco  is  the 
For  Dividends  Increased  $200,-  j  First  Serious  Loss  in  Ontario 
000,  But  Stock  is  Now  $18,000,- !  Loan  Co.  Debentures-  A  Pro- 
000  Against  $15,000,000  Last  spectus  Which  Looks  Like  a 
Year— Big  Increase  in  Business,  j  Big  Scandal.  j 

The  <'arniiif;s  slaU'nioiil  of  the  Bell  Tele-  j  Mr.  K.  .1,  MeLau)ihlin,  of  Toronto,  j 

phone  ('onij)any  of  C'aiiada  presented  to  i  ehaii'inan  of  the  (’oinmittee  of  Creditors  ot  i 
shareholders  at  the  annual  nieetiiiK  held  on  ,  t  he  linjierial  Loan  A  Insestnx'nt  (’o.,  of  | 
Thursday,  showed  ni't  earnintrs  for  the  Canada  oni'  of  the  I  nion  Life  ^:ro^lps  ] 


The  present  demand  for  Canadian  Municipal  Debentures  has 
seldom  been  equalled.  This  is  due  to  the  prevailing  interest 
rates,  rvhich  greatly  favor  the  investor. 

Among  our  present  offerings  are  the  folloiving: 


year  1 01 1!  of  J, 2 l.'i, 


airainsl  SI.SNO.-  pronioted  Ly  Mr.  I'ollninn  K\ans 


.Vllowitiu  for  deiluetioiis  tor  '  issued 


for  the  henelit  of 


interest  and  dividend  paynuiits.  surplus  !  Enj.disli  i-reditors,  whose  law\ers  ha\i'  ap- 
t  miiv  I  I'or  the  year  were  .SotW-Tdl’ as  coin- |  plied  for  information,  lie  .says  in  part 

KllNIl  Mnllr  ll\AI  \  XI  Nil  Nrl^ll  ■  I A  I  lIlN^  I  •■I'LBI.ld:!  the  previous  year.  I  “  Cndouhtedly.  it  is  exeeedinRty  uiisatis- 

Wvl ll/,  1  llVl  limi/  1  1x1  1  IvlllJ  I  I  From  lids  surplus  1 1  has  lieeti  carried  faelorx-  to  .\our  elienis.  The  real  blame  in 

to  Keser\'e,  JeaA*injr  a  halaiiee  of  •S4."iL.*>S,S  of  |  inatttu’s  ot  this  kind  rests  with  .  .  .  Loti- 
.\8siMBJi.\,  M.w. — Debenture  Sale  —  1C.  E.  Boake.  .See.-Treas.,  will  reecive  bids  surplus  earidiij's  whiidi  has  been  earrii'd  to  .don  .  .  .  .\n\  iurmiry  made  in  this  eity 

Bwspaper  despatches  state  that  a  Toronto  for  an  issue  of  So.ltOO  debi  ntnn's.  Lsnrplus  .\eeonnt.  The  balance  in  Surplus  responsible  tirm  would  have  re- 

m  reeenlly  purehased  SIOO.OOO  debens.  i  S.\sk.\toon,  S.^sk  Debentures  jjropo.sed  .\eeouut  to  be  eurried  to  10 1  4  is  .S'.tl)7.N2.S.  i  ’V  ,  'oik  aKamsI  iiivestinent  in 

Beverly  S.  D..  Alta. —  Debentures  pro-  j  This  city  is  eontemplatiiiB  the  issuam-e  of  !  Xet  earuint's  on  the  stoi-k  alone,  after  in-  '  V"'  •"'Penal  j.oan  debentures.  I.  ol  course.  I 

sed — Iteports  state  that  the  board  of  ,  SlilO. 707  debentures.  i  teresl  iiayments,  were  .si.7!ld. It  js  i  •'""w  what  statement  or  prospectus 


Newspaper  despatches  state  that  a  Toronto  |  for  an  issue  of  So. 000  debi  ntnn's. 
firm  reeenlly  purchased  SIOO.OOO  debens.  i  Saskatoon,  S ask  Debentures  jiroposed 
Beverly  S.  D.,  Alta. —  Debentures  pro-  j  This  city  is  contemplating  the  issuani'c  of 
posed — Iteports  state  that  the  board  of  ,  S4.''i0.707  debentures. 


YieUI 

Town  of  RroekvUle,  Out.  .  4.90 

City  of  .Sydney,  X.S .  .5.20 

'■'own  of  Siidbnr.v,  (Xiit....  5..50 
City  of  Swift  Current,  Sa,sk.  .*>.88 
Tow  n  of  PInelier  Cr«*ok.  .  .  .  0..50 

Cit.v  of  Kelowna,  B.C . 0.00 

Tow  n  of  Kstevan,  .Sa.sk .  .  .  .  H..50 
Town  of  flespoler.  Out .  .  .  .  .5.00 
Town  of  Walkers ille.  Out..  .  o. IS 

City  of  Xelson,  B.C . .5.10 

K.M.  North  Vancouver,  B.C.  5.50 


Yield 

TV>wii  of  Milton,  Out . 5.25 

Cit.v  of  Brandon,  Xian ....  .5,00 
'I’own  of  Wat  rolls.  Sa.sk ....  6.50 
Tow  nship  of  Stamford ....  .5.38 
Town  t>f  Owen  Sr>iind,  tint.  4.83 

R.M.  of  St.  Vital.  Man - 5.75 

Cit.v  of  Westinoiint.  .S.l>.  .  .  .  .5.00 
Town  of  St.  l;anrent.  Quo.  .  5.2.5 

City  of  Snrel,  Qiie .  5.2.5 

Town  of  Cartlervlllc,  Que.  ,  5.25 
Town  of  Transcoiia,  Xian . ,  6.00 


The  outlooff  is  for  higher  prices,  and  Tve  are  recommending  cli¬ 
ents  to  tal(c  advantage  of  current  offerings. 

Send  for  our  February-March  De^'pnture  List. 


trustees  are  contemplating  the  issuanee  of 
$20,000  sidiool  debentures. 


Saui.t  Ste.  Nl  Aiiii;.  0\t.~  Debentures  impossible  to  tejl  exai-tlv  what  t he  a\ erage  ;  " issued  in  l•,ngland.  and  ij  joii  h 

...I  u'l. . . .  . . .  ...  I _ _ i; .  l.i  .  . . .  soare  I'lipy  1  would  be  glad  it  you  would 


The  eouneil.  according  to  re-  stock  oiilstauding  during  the  year  amounted 


BRANnoN.  Man.  -Debentures  voted  -It  I  ports,  has  passed  a  bv-law  for  .S.'iO.OOO  for  to.  but  the  axerage  sioek  ranking  for  divi-  "  I"  ‘  oti  what  slatemeut 

is  reported  that  the  rate-payers  recently  i  appropriation  of  lauds  for  park  piiriioses.  dends  was  .'M.ti.  122,000,  on  which  the  earn-  ''''idly  issncil.  I  lind.  liowe\cr. 

passed  a  by-law  providing  for  the  issuance  j  Tiioruld.  Ont.  —  Debenture  offering—  ,  ings  would  be  at  the  rate  of  1  1.12  per  e<  nl.  '•"lupany  .s  bo<^«  that  Ihero  ap- 

of  .^Ibo.OOO  debentures  to  acquire  the  (lor-  i  Proposals  will  he  received  until  S  p.m.  Mar.  In  a  tabic  at  the  end  of  Hit'  reporl.  com-  **'  ^b,400  of  riebcnlnrcs 

don  Mat'kay  wari'liouse.  ]  10  by  I).  J.  C.  ^lunro.  Town  Tn^as..  for  tho  •  pili'd  for  llie  ])urpo>o  of  showing;  that  1  lie  iMit^laiio,  that  I  bo  amount  ivali.'-od 

Ch.vtham,  Ont.-— Debenture  election — I  following  debcnlurcs;--S29.000  o  per  ccnl .,  comjianv's  charges  arc  realiv  verv  rntulerate.  i  '  '’."'O'*".'’  I"'''''  on  the  sale  was 

An  election  will  be  held  April  1.  it  is  stated.  ;  dU-year  school:  $2t).()(M)  b  per  cent  12-vear  it  is  set  forth  that  the  total  investment  is  ‘  Hiing  less  t  han  Kle.  on  I  In*  dollar.  I  he 
to  vote  on  the  proposition  to  issue  .S2.(»()()  i  paving;  $UJ,7b0  .5  pt-r  cent.  L5-vear  paving;  now  .'<;r>..'.72.9(.)2.  ami  the  net  earnings  are  k*tven  ...  til 

Canadian  Concrete  Products  Co.  factory- :  .S.'li). 4 L7..')n  r,  per  cent,  dd-veur  consol.  ().2  per  cent,  on  that  amount  the  lowest  ‘"'d.  in  a.blttion.  au  b  per  cent.  <-ommissioii 

site  debentures.  '  sewer;  .S29.22.‘>  d  per  cent.  2i)-vear  pa\ ing.  rate  on  n'eord.  ,  was  paid  and  all  other  expi'iises.  Il<>w  ;i 

Edmonton.  Alta.— Debent  ures  author-;  Vernon.  B.C. —Debenture  elect  ion  pro- I  In  his  thirl\-four(h  annual  reporl  to  i  he  '  '  Npects  to  gel  good  ( 'anadian  ; 

ized-  The  City  (*ouneil  recently  passed  a  '  posed  —  Hejiorls  slate  that  an  election  will  stockholders  i’resideni  < '.  F.  Sise  outlined  ;  ' t-*:ige  bonds  at  that  price,  ol  course.  I  j 

by-law  providing  for  the  issuance  of  $200,-  ,  shortly  be  held  to  submit  the  questions  of  j  the  expansion  of  the  eompanv.  During  I  h<'  i 

000  local-iinpt.  debentures.  '  issuing  S.5,000  city-hall  iinpl ..  $4,000  eeme-  year  .SO.OIS  new  subscriber’s  were  added.  I  I  lie  only  statement  llial  I  liavetsllie 

K  DM  ON  TON  S.  D.,  Alta. — Debenluro  salf^  i  t  cry-impl.,  ^  1 1 ,000  fli-ciric  Iif3;lit-<*xl ..  1*^*2.. ”>00  bririfriiijr  1  he  total  munber  of  tob‘p}joiM*s  now  i  ^'tiniiai  cinimt  lor  t  no  \  oar  1  .M  I  hiil  , 
-^Reports  stale  that  a  Toronto  firm  recent-  Lakeview  Park  and  .S4.000  w aler-works-e.\t .  in  n.se  to  22;L00(i.  The  eomiianv's  ex-  statement  shows  assets  eoiisisiing  ol  mort-  ; 


Members 
Toronto  Stock 
Ezchangre 


A.  E.  AMES  &  CO. 

(ESTABXiISHSD  1889.) 

INVESTMENT  BANKERS 


Union 

Bank  Building, 
Toronto. 


We  OffiT  .''uhjeet  to  Sale: 


—‘-Reports  stale  that  Ji  Toronto  firm  recent- I  Lakeview  Park  and  .$4,000  waler-works-e.\t.  in  use  to  22.'LOi>(>.  d’lie  company's  ex- 
ly  purchased  an  issue  of  $00,000  school  dc- |  debentures.  ,  changes  at  the  end  of  the  \ear  numbered 

benlures.  ;  5\  alki;r\  ille.  Ont. —  Debenture,  sale  -  l.')2.  an  apparent  decrease  of  1  exjthiined. 

Hkdeht.  Sask. —  Debentures  authorized  An  issue  of  .$'20,010  -4  ’  c  per  I'cnt.  ‘20-instal-  however.  b\  the  eonsididalion  of  certain 
—  'rids  town  lias  hi'cii  authorized  to  borrow  .  ment  debentures  has  been  .'iwardi'd  to  the  ‘  e.xchanges.  .Moreover,  7,077  mill's  of  wire 
$21,000  for  eonstruelion  of  a  town-hall,  a  :  Dominion  Securities  Cor|).,  Ltd.,  of  Toronto  were  added  t<>  the  long  distance  system  in 
fire-hall  and  for  sidewalk  iinpt.  i  for  .'?20,877.  IIOL!.  bringing  the  total  «if  long 'dislanee 

Hesi'eler.  O.nt. —  Deseription  ol  deben-  !  \\  estmoi'.nt  .S.  D.  i  P.  O.  ^\  estmoi  nt).  :  lines  now  owned  by  the  eompanv  to  72.003 
ture.s — The  .$‘2o,()00  inunieiptil-building  de- i  (^ue.-  Delientnre  sale — Hanson  Bros,  of  miles  of  wire  on  0.'27t)  miles  of  poles,  and 
benlures  voted  .Ian.  o  bear  interest  at  .j '  4  j  Montreal  reeentl.v  purchased  an  issue  of  3. 010  miles  of  wire  in  underground  and  suli- 


|•hanges  at  the  end  of  the  \ear  numbered  '  Uages  to  the  extent  ol  .$70<.34<.  I  believe 
l.-)2.  an  apparent  decrease  of  4  exithiined.  'tuil  item  me  nded  money  m  morigages  in 


of  certain  'Ititnaica  on  vvliieh  the  company  has  lost  over 
les  of  vv ire  i  •'^ ''’**•*■*****■  value  of  these 

system  in  tnorlgjiges  is  probably  somewhere  about 
>•  disl'inee  —  ^****'******-  3’lie  next  item,  otlice  iiremises 


nre-nail  anil  tor  siaovvalK  iinpi.  i  tor  .'sgti.lvi  < .  n!tl3.  bringing  the  total  of  long  ilislanee  u- .s>  ,  lu.s,  .s 

Hesi'eler.  O.nt. —  Deseription  of  deben-  !  Westmoi'.nt  IS.  D.  l  P.  O.  \\  estmoint).  :  lines  now  owned  by  the  I'ompanv  to  72.0t)3  ai"l  real  estate.  I  presume  means  the  equitv 
ture.s — The  .$‘2o,()00  inunieijuil-building  de- i  (^ue.-  Delientiiro  sale — Hanson  Bros,  of  miles  of  wire  on  0.'27t)  miles  of  (loles,  and  1"'  Hieni,  but  I  believe  the  mortgage  against 
benlures  voted  .Ian.  o  bear  interest  at  .j '  4  j  Montreal  reeentl.v  purchased  an  issue  of  3.010  miles  of  wire  in  underground  and  suli-  '  I'u'tii  is  quite  all  the.v  are  worth.  I  he  Hurd 
pi'r  cent.,  payable  ann.  on  Oi't.  1  at  Town  :  $10(),()0()  ,5  pm-  eeiil.  additional  school  de-  marine  cables.  Six  buildings  vv  ere  .tidded  ,  ,  loans  and  irivistmenis  in  stocks, 

T  reas.  olliec.  Denoni.  not  less  than  $I(H).  benlures.  Due  serially  from  lOLS  to  10.54.  to  the  eompaii.v's  real  estate  during  the  .‘t”'*  ilehentures,  .$0()_,Ltl.  1  o*'* 

Dale  day  of  issue.  Due  part  yearly  from  \  Vam m  v  ek.  B.C.  —  Befuse  offer  'I'lii'  ,  vear.  iiieludiiig  those  in  process  of  eonstriie-  !  In'"'*'  >ni^  whole  item  is  not  wnrth  .''1.  I  he 


Security 

Bate 

Sue 

date 

Price  and 
interest 

St.  John  Railway  Co . 

5 

1925-7 

100 

Niagara,  St.  Catharines  and  Toronto  Ry. .  . 

5 

1929 

99 

Prince  Rupert  Hydro  Elec.  Co . 

(Carr.viiiK  a  boiiu.''  of  lof;,  Cotiimoii. 

5 

1961 

90 

St.  Lawrence  Sugar  Refineries  .... 

6 

1932 

100 

St.  Lawrence  Flour  Mills,  Limited . 

6 

1941 

99 

Stone  Limited  . 

6 

1931 

100 

19L>  to  Hl.'44  inel.  |  citv  has  refused  an  offer  of  03  ■  j  oi>  $2,000.-  tion. 

Hi'viholdt,  Sask.-  — Debenture  sale- On  j  000  wort  h  of  loeal  improvement  debentures  j  $3,000,000  new  sioek  was 
Feb.  2  .$101,240  0  per  cent  water  and  sewer  ,  awaiting  a  still  better  market.  |  SL.'iOO.OOO  bonds  sold  during  I 

debentures  were  awarded  tit  04.  Due  in  j  Brantkoiid,  Ont.--  Debentures  pending  The  balaiiee  sheet  tind  staien 
30  annual  installments  of  principal  and  — The  citizens  of  Brantford  will  be  asked  Ings  for  the  year  are  aiipeiidcd; 
interest.  i  to  provide  $270,000  for  the  iiiirehase  of  the  j  asslt.s 


vear.  ineluding  1lio.se  in  process  of  eonstriie-  !  " ''"'c  n-  u;  is  not  wmnii  ■>  i .  i  tie 

Imperitil  Loan  ol  Itile  years  has  been  asso- 

$3,000,000  new  slock  was  i.ssiied  ;ui<l  V’’’ 

SL.-.OO.OOO  bonds  sold  during  the  vear.  |  if' nt's-'eial  e  eompanies. 

The  balance  sheet  and  statement  of  earn-  j  ''ll"''’.'  ol  the  trading 


Kildonan,  Man. —  Debenture  sale— .\n  street  railway  from  the  (Iraiid  Valley  bond- 
issue  of  $11,000  debentures  was  reeenlly  holders.  ‘  ‘  Bial  K.state. 

awarded.  Poktaoe  la  PitAtniE.  M  v.v.  —  Di'ben- ■  Teleiilioni'  pltini. . 

Lebret,  Sask.-— Debenture  oftering. —  lures  awarded — To  (’anada  Boiul  f 'orp..  I  khiriiit tire,  sii pplie? 

Proposals  will  be  received  at  any  time  by  Toronto.  .SI0..'{3.')  .5  per  cent.  lO-year  and  j  Cash . 

J.  Z.  Lafleur.  Seey-Treas.,  for  the  $1,000  b  20-year  dehentnres.  ‘  I  Bills  receivable..  . 

Eer  cent,  coupon  sidewalk-coiistruetion  de-  Lethbkidoe,  .\lta. —  Debentures  award- I  Stocks  aiidbonds. 
entures.  j  ed — SoO.OOO  .5  per  cent,  separate  school' 

Le.s  Pas,  Man. —  Debentures  not  yet  bonds  at  90’4. 
issued — The  Municipal  Clerk  advises  that  j  (5kainville  S.  D..  Alta. — Debentures  i,i a 

the  .$130,000  r>  iier  eent.  •20-year  sewer,  |  aw arded— $1,000  S  per  cent.  10-installment  ,  Cafiital  stock  .  . 

water-works  and  electric-light  debentures  j  debentures.  Boiid.s . 

voted  Dec.  10  have  not  yet  been  issued.  I  Radvvay.  S.  D.,  Man.  —  Debenitires  '  .\ceounts  pavable. 

These  debentures  will  be  guaranteed  at  |  awarded— .$1,27>0  7  per  cent,  10-instailmenl  Aecnied  liab'ilitie-s . 

present  session  of  Provincial  I’arliament.  [  debentures.  I  iiearned  revenue 

after  which  they  will  be  placed  on  the  I  Pour  Moody,  Debentures  award-  Replacement  A  ot h 

market.  I  ed-— $10,000  0  per  cent,  treasury  c-ertiticates  resi'rves . 

Lethbhidi.e  8.  D.  (P.  O.  Lethbridge),  !  niaturiiig  in  September,  lOir).  Snrplu.- . 

Alta.  -  Debenture  sale — An  issue  of  SoO,- I  St.  Vital.  Man.  —  Debentures  sold — To 
000  .5  per  eent.  debentures  has  been  award-  A.  E.  .\mes  ik  C'o.,  Toronto,  $3.5.000  30-year 

cd  at  !)0.i50.  5  per  eeiil.  debentures.  '  laumni 


Bills  receivable. . 
Stocks  aiidbonds 


I  Iiearned  revenue 


resi'fv  es . 
Suri»lu.-. .  .  . 


Alta.  -  Debenture  sale — An  issue  of  SoO,- I  St.  Vital.  Man.  —  Debentures  sold — To 
000  .5  per  eent.  debentures  has  been  award-  A.  E.  .\mes  ik  C'o.,  Toronto,  $3.5.000  30-year 
cd  at  tfO.oO.  5  per  eeiil.  debentures. 

Little  Current,  Ont. — Debenture  of-  Hardisty  S.  D.,  Alta. — Debentures  sold  Cross  earnings . 
fering — Proposals  will  be  received  by  D.  M.  —$2.5,000  7 '2  !>«»'  cent,  school  debentures 
Gilvory,  Town  Clerk,  for  $15,000  5  per  cent,  at  00.  Oper.  f  xfieiises  , 

30-year  installment  debentures.  i  High  River.  .Xlta.  -  Debentures  sold—  Maintenance..  , 

Markham,  Ont. — Debentures  author-  :  .$100,000  O'i  per  cent.  30-year  debentures,  i  Depreciation..  . 
ized  The  eouneil  recently  passed  a  by-law  St.  Pail  R.  M..  M  an.— Tenders  invited  Taxes 
providing  for  the  issuance  of  $4,000  bridge-  ,  — For  $3,000  5  per  cent.  1031  debentures,  i 
constr.  debentures.  W.  Gorham,  seey.-treas..  Birds’  Hill  P.  O..  !  Total 

Moncton,  X.B. — Debentures  proposed  Alan.  Xet  earn 

—This  city  is  contemplating  the  issuanee  |  Shoal  Lake.  Man. — Tenders  invited —  Interest. 


■ — This  city  is  contemplating  the  issuanee  |  Shoal  Lake.  Man. — Tenders 
of  $.50,000  street.  $25,000  sidewalk  and  For  $15,000  and  $4,000  5  and  b 


Total  expen.se: 
Xet  earnings. .  . 
Interest . 


110,000  sewer-eonstr.  debentures. 


XoHTiiwE.sT  S.  D.  (P.  O.  XouTH  West),  treas. 


■20-year  debenttires.  Frank  Dobbs,  seev.- !  Bahinee  . 


N.  S. — Debenture  sale — An  issue  of  $1.50,- |  R.  M.  of  Fort  (Jahry,  Man.-  Tenders 
000  school  debentures  has  been  awarded.  .  invited — For  $70,000  30-year  0  per  eent. 

Owen  Sound,  Ont. —  Debenture  sale--  debentures;  ,$06.2.50  ].5-year  6  per  cent.; 
A.  E.  Ames  &  ('o.  of  Toronto  have  pur-  !  $11,000  I.5-year  6  per  cent;  and  $1,0.54.75 
chased  an  issue  of  .$72,000  5  per  cent,  de-  7-year  6  per  eent.  debentures,  ('has.  J. 
benture.^.  Due  in  1933.  Drake,  620  McIntyre  Blk.,  Winnipeg. 

J’eterboro,  O.nt. —  Debenture  election  Minnedosa,  Man. — Tenders  invited — 
proposi'd  -An  election  will  be  held  in  the  For  SS.OOO 20-year  6  percent,  local  improve- 


c  iijipciKlcd ; 

^SSL TS 

1913 

1!)12 

$2. 943. .5.51 
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1. '28 1.181 
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.«:LS,0(  10.000 

1.5.0(1(1.000 

.  11.119.000 

6. 61!). 000 

.560.91.5 

7  I 

4S‘)..52() 

;’.!)5.117 

20.896 

•15,894 

.r 

8.272.7.50 

907.S2S 

429.I.N9 

.<-’;’.9.79S.S.51 

31.687.607 

S'lA'IKMKM 

.'^8.s.50.  1  18 

$7.6.N3.304 

$3,214,561 

,N'2,617..S62 

1.54!). 978 

1,103.3:1!) 

1.6.S0.(I00 

1.. "41.5.000 

1  !)().(>  IN 

171,917 

.$6,63.5.191 

.$5.7.58,1  IS 

2.2 1 .5. '257 

I.NNO.IS.", 

421.73.5 

2.N2,()!)1 

$1 ,79:’..522 

.$l,.59S.O!)3 

1.2S!),7!)0 

1,148.960 

;  of  securities.  This  .$002.0(t0  means  delien- 
1  iiri's  of  V ariotis  ol  hr  r  associated  enterprises, 
and  lhe^e  other  associateil  enterprises  lield 
slock  in  the  Imperial  Lo;in. 

•Vssi'ls  M'erc  Pled|i«'<l. 

"  liarlv  in  the  vear  1012  the  jissi'ls  of  the  i 


loan  of  some  .$3.50,000.  .My  impression  is 
that  there  will  be  a  snrpins,  when  it  is 
worked  ont.viv  er  and  above  what  isrequin d 
to  pay  this  loan,  of  perhaps  .$100,000,  and 
the;  other  liabilities  will  probably  b('  re- 
dmi  d  bv  getting  rid  of  spurious  I'laims  to 

idvj''  $100,000.  i 

"It  is  a  matli'r  to  be  v  er.v  much  regretted  j 
that  an  old  loan  coiupan.v  with  good  record  \ 


the.v  call  the  sharclioldi'rs  logctln'r  to  see 
if  .something  cannot  be  done  to  make  aj 
proposition  to  the  creditor',  and  perhaps! 


“I  (ioii't  believe  up  (o  the  present  time 


.^n  t  Ills  prov  I  nee.  I  liey 
well  managed,  and  the 


•iiril  ies  are  looked 
aviir.  The  sole 


H.  M.  of  Fort  (J  ahry,  M  an.  -  •Tender.s  — .  — . 

invited — For  $70,000  30-year  0  per  cent.  Surplus .  $.503,732  .$44!).  133 

debentures;  $06.2.50  15-year  6  per  cent.;  i  Oflieers  and  directors  wen'  rc'-eleirti'd. 

$11,000  L5-year  6  per  eent;  and  .$1,054.75  - - 

^year  6  per  cent,  debentures.  Chas.  J.  ijvK  STOCK  UOMPANV  AT  UAN’ORA 
Druke,  b20  MoInt\  ru  Blk.»  \\  umipej;.  i 

MrvNCiJOf^A,  Man. — Tenders  iiniled — j  ( ’.wtui  a,  Sa&k.  Alawell-attende^Jineet- 
For $8. 00()20-year  (1  percent,  loeal  improve-  of  ll'e  rejn-esental i\ e  t'armer>  of  ilie 


near  future,  to  v-ote  on  the  issue  of  $10,000  ment,  debentures.  (I.  T.  Turley.  Town  j  the  lirst  report  of  the  newlv 

sanitorium-aid  debentures.  Clerk.  \  iXiiJio.  .  ,  i  .. 


L'nion  ldf(!  ami  a  lot  of  other  as^^oeiate  i 

eon<H*rns.''  i 

A  Loudon  CoiiiiiieiH.  I 

( 'ommeiiliiig  on  this  letter,  an  English! 
fiiiaiieial  paper  sa.vs:  *'  ll  raises  some  vt'r.v  ! 
serious  issues  with  regard  to  the  London  i 
prospect  IIS.  dali'd  February  1!)I3.  This  j 
prospectus  stall's  that  the  debeiit ures  then 
otTered  were  secured  by  a  ’tlrst  floating 
charge  upon  all  present  and  fiiliire  assets 
of  the  eomiian.v.’  Xow  .Mr.  McLaughlin 
savs  that  earlv  In  the  vear  1012  the  assets 


Full  particulars  on  requont 

CANADA  SECURITIES  CORPORATION,  Limited 

TORONTO  .MONTRKAL  LONDON.  Kng. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTRE.II 

CaMa  Adtfrr«a“”GBABROWNE.* 

Co<Im;  I7nioii.  A.B.C  5th  Edition.  Fiftb  Monl<arn«>rv 


Town  of  Montreal  West 

Tenders  for  Debentures 

Sealed  Tender.s  for  the  whole  or  .any  portion  of  tlie  hoiul.s  deserilied  lielo'w 

will  bo  received  by  tlic  undersiRiied  ui>  to  tJ  p.in.  Tuesday,  yrd  of  Alareii,  lit  It. 

.$27.5,006  r.',,  40-yeai'  I'ated  it'lt.  fine  19.54.  Tlic.se  bond.s  are  issued  for  the 
luirpose  of  hiiiidiiu;  a.sphalt  and  eonerete  road.s. 

$30,000  5'',.  40-yoar  -  I  »ated  ItlM.  Due  1!».54.  The.se  bond.s  arc  issued  for  the 
liurpose  of  hiiilding  and  equipping  Fire  Station. 

Location  of  Town — On  the  Western  Holder  Line  of  Montreal.  I’.I'.lt.  and  Orand 
Trunk  Suburban  Train  Service.  Montreal  Tramways. 

Class  of  I’opulalion — Ttie  population  is  largly  made  up  of  Montreal  business  men 
wbo  own  their  own  homes. 

M.ark  LJnvelopo  “TKNDIOU  I'OR  HONDS"— The  highest  or  any  tender  not  iieeos- 
sarily  accepted. 

O.  F.  r.\TI'JKSON,  Secretary-Treasurer. 

Montreal  West,  Quc. 


Port  Moody,  B.C. — Certificate  sale 
Beports  stall'  that  an  issue  of  $11). 000  6  per 


XeeI'AWa,  Man. —  Tenders  invited 


eent.  treasury  eertifieates,  due  in  Sept.  1015,  j  $18,000  30-year  6  per  cent,  debentures  for 
has  been  sold.  ,  improving  eleetrie  light  sv.'tem.  ,1.  W. 

Buhmond  Hill.  Ont. —  Debenture  of- S  Bradley,  elerk.  (.See  offieia’l  advl .  i 
fering— Proposals  will  be  received  until]  Herbert,  Sask. -Tenders  asked— For 


organized  Canora  Live  Stock  Conipaii.v  had  been  eonvevi'd  to  a  certain  companv  as 
For  Limited  wa'-  read.  The  charter  has  been  oeurity  for  a  loan  of  $3.50.000.  which  loan. 

;  ,  ,  ,,  *.  I  4  K  4*  luiM  f'lcar  from  his  allusion  l<»  lh«*  iiiaticr. 

for  H<*(*urcd  and  tli(‘  capiia!  s  oc  '  o  ,,,itsliin(Jinj^  whni  the  ]n*osp(f*t us 

in  82o0  and  .'•.liarcs  is  prartiually  all  issiird. 


IXICHMOND  MILL,  I i N T,— ocn lure  OI- i  tsracuey,  Clerk,  (hue  omcial  ad\ I . )  ,  u  i  rn  i;  i  ..e 

fering— Proposals  will  he  received  until]  Herbert,  Sask. —  Tenders  asked— For  ■  I  *o‘  o*M"  <  "f  Hit.  a.,  i.it 

Mar.  1  by  A.  .1.  Huino,  Clerk,  for  $26,000  i  $]  l. 000  •20-ycar  7  per  eent.  debentures;  is  to  promote  mixed  fanning  in  the  (  anora 
30-yoar  school  and  .$4,000  20-year  eleetrie-  j  ,$7,000  20-year  7  per  cent.;  and  $3. ,500  7  district  by  the  purchase  of  live  stock  on  the 
light  .5)4  per  eent.  debentures.  years  7  percent,  debentures.  G.  L.  Wheat-  ;  co-operative  plan,  with  the  assistance  of  the 

.Saltcoats,  Sask. — Debenture  offering —  lev.  seev. -treas.  j  banks  in  the  financing  of  same.  It  is  the 


'I'cnritv  fora  loan  of  $3.50,000,  which  loan,  ...  .i  ■ 

as  is  eiear  from  his  allnsioii  to  the  matter,  quality  will  be  retused.  I' '''I."’  vafoiis  | 
was  still  outstanding  when  the  ijrospeetiis  '■olleelion  depots  the  niilk  will  le  shliipei  , 
was  issued  in  refrigerator  ears  to  Montreal  where  the  ! 

"As  the  aft'air  now  slanils.it  is  develo))-  liasteurizing  and  bottling  proees.ses  wil  bo  ^ 
ing  into  a  scandal  of  the  first  magnitude,  |•onducll!d  in  the  conipiin.v  s  own  p  .ml  ot  j 
and  the  Dominion  <  iovernment.  in  its  own  ”to:0  modern  '*'J'.''*''!'’  Evpe- 

inleresl  ought  reall.v  to  lake  some  stefis  . Vi, **•*,*'  **.'p''.‘*l x,i’  .>,.r  I 
in  the  affair.  We  understand  that,  as  a  which  .$o00,000  ls  prefiTted  s;  ‘h  I  , 

matter  of  fact,  the  late  Lord  SIrat  heona  | ''''Ot- '■uoihla'D:e  and  the  rema  m  er  com  i,m 

i..x))ressed  his  regret  at  being  nnable  to  do  !  The  present  tssne  ot  $1'''>.000  preli  rred 
. I  ..  .  .  UtoeK-  carries  a  bonus  ill  fltty  per  cent.! 


H.  O'HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toro*  to  Street 
5  Copthall  Court,  -  London,  E.  C. 


HOPE  AUOIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTriVIS,  COSTS, 

LIQUii^ATICNS. 

A.  E.  Middleton  Hope,  C.A. 

Consulting  Accountant. 
Eastern  Townships  Bank  Building, 
M  zia  21 7s.  Montreal 


!  site  and  building  and  equipping  school-  | _ 

hou.se.  E.  A.  Xorthup,  treasurer,  Eveland,  ‘ 

Alta.  !  for  by  a 

.Saltcoats,  .$ask. — Tenders  aski'd— For  By-law ? 
$5,000  debentures.  C.  E.  Boake,  secy.-  to  be  v 
j  treas.  ;  ai)i>rov  i 

i  R.  M.  OF  War.nf.r  Xo.  36.  .\lta. — Tend-  |  .Sei.m 
:  ers  asked — For  $15,000  6  per  cent.  20-year  '  eouneil 


‘  ‘  nieaiLS  of  an  efi'orl  to  obtain  .some  salisfae- 

— r—T —  -  . -  -  —  -  ^  -  -  ■  tion  for  those  people  w  ho  hav  e  lo''l  money 

for  bv  a  number  of  eastern  financial  houses.  I  i"  Hus  affair,  and  who  are.  eonsi  qiienllV 
Bv-lavvs  covering  SL5().0()()  of  the  issue  still  :  gretftly  ineensed  at  having  been  let  down  by 
to'  be  voted  on,  the  balance  having  been  business  ol  a  stamp  vvliieb  is  almost  iimqn. 

j  ni  Cuiiudian  iiiiiUK'ial  iiisior  .  »Jusl  hccaust^ 

^  ‘  il  uas  so  unique,  jusi  hceaii.-o  it  was  i-al- 


taken.  *  But  the  Dominion  (Iovernment  The  directors  of  I  he  eoni  panv  aie 
itself  might  surely  deal  with  the  matter  by  dent.  Sir  IL  ^Lmtagn  -Mian;  \  lee  I  resident, 
nii'an.s  of  an  efi'orl  to  obtain  some  salisfae-  -lohn  (iiiiin;  (  ■  IL  * ‘  f 
tion  for  tho.se  people  who  have  lo-l  money  B.  -E  Vonngo,  IL  S.  Holt,  (  .  B.  (.ordon, 
in  this  affair,  and  who  are,  eonseqiienlly  i  "E>hn  •^I'lKiirgow.  aiiii  Hon.  .  eiia  oi  ‘U'" 
greatly  incensi'd  at  hav  ing  been  let  down  by  j  ilnrant.  Mr.  I  •  I'  ■  J  “  giadtia  e  ot  t  le 


.Selmrk.  Man.  Debeninres  sold  -The 
onneil  has  disposed  of  a  debenture  issue  of 


Ontario  Agrieult ural  (’ollego  at  tiuelph  i 
with  nearly  twenty  years  e.xjierienee  in  the; 
flairying  business  in  the  large  cities  of  lho| 


debentures.  E.  Trocksfad.  secy. -treas.,  $;;j.5^0(l(Mo  cov  i-r  pavi'iiienl ,  sewer  and  vvati'r 
Blakesville,  Alta.,  of  C.  L.  Atkins,  reeve,  extension  and  permanent  street  improve- 


eiilated  to  do  so  mtieh  damage  at  a  critical  l.nited  Slates,  is  manager  ol  tlie  eompaiiy 
ii)i>ment,  the  m-ed  for  tlu'  intervention  of  . . 


Xew’  Dayton,  Alta.  !  ments  for  1914.  Tlie  ilebentiires  will  aver- 

I  Xeville,  Sask. —  Tenders  asked — For  i  agi-  a  2()-year  term  and  bear  a  6  per  cent, 
j  $4,000  debentures.  G.  O.  Wheeler,  secy.-  interest ,  and  wen- sold  to  net  !)8  >  This  is 
I  treas.  considered  an  exeelh-nt  sale,  being  from  two 

I  Weybcrn.  Sask. — Debentures  pending —  to  three  per  ei-rit.  higher  than  the  price  ob- 
I  A  block  of  5 2  per  eent.  cit.v  debentures  to  tained  recently  by  other  near-by  mnniei- 
the  amount  of  .$240,500  which  has  not  yet  palilies  for  .similar  issues,  and  (-xceeded  only 
been  publicly  offered,  has  already  been  bid  I  fw  the  iiriee  of  99  obtained  by  Brandon. 

,  The  local  improvements  which  this  bond 


the  Dominion  Government  is  all  the  more 
]!erenii)tory." 


NO  IMIDVIN’CIAL  GUARANTKK. 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 

136  St.  James  Street 
MONTREAL. 

TOHONTO  LOX'OON,  En*. 


])ali1ies  for  .similar  issues,  and  ('.xceeded  onlv  Preferred  Stock  XVell  Received, 
by  the  price  of  99  obtaine.l  by  Brandon  j  ,  -  ;  ,  |j^  ,  response 

The  local  improvements  which  this  bond  '  .  „  .  ^ 

issue  (>rovi(ies  for  are  nei-ded  to  care  for  Hie  offering  ol  4. .>00  sliares  ol  seven  jx-r 
Selkirk's  increasing  population  and  built-up  .  cent,  eiimiilative  preferred  capital  stock  of 
area.  Thu  work  will  he  begun  early  in  the  ]  jModel  Dairies  Limited,  according  to  Me.ssrs.  | 


•  *  ‘  Manitoba  Kroc-  Bress,  which  is  hos- 

--  . . —  -  t ile  to  tlie  iirovincial  government  annotini'i's 

IV/inniT'I  rkATPTirC  I  TTX  Hiat  it  is  now  clear  that  there  will  he  no 

LIAmi^»  L.1U.  provincial  guarantee  of  the  bonds  of  the 

(Jreater  Winnipeg  Water  District,  a  iiortion 
Offerifia  of  .Seven  Per  C’en(.  Uiiinulative  which  it  stales,  will  be  offered  Ibis  v('ar. 


^  ,  ,1  ft.  J.  Vonnge  and  Company,  who  are  res- I  CCr'DCTADV  TDC  ACIIDITD 

IlEfiiNA.  Sask.  — Debentures  pending  -  |  pon.sible  for  the  i.-sue.  With  further  easing  jfiLut  I  AR  I  "  I  ALAjjUuIjIi 

Regina’s  City  (  ouneil  has  reeeiv-ed  official  '  |,p  of  money  conditions  it  is  anticipated 

notification  that  the^  local  (jtjvcrriini'nt  that  the  full  issue  will  be  subscribed  before  all-round  Offir©  Man  wanted  to  act  in 

Board,  after  examining  the  City  s  pro-  ,  jjjg  plant  of  the  eompan.v  got-s  into  opera-  above  rapacity  ol  a  Limited  Stork  Com- 
gramme  of  capital  works,  have  approved  tion  ni'xl  fall.  Investors  to  vvhoni  the  stock  pany  carryinft  on  a  WlioIcKale  and  Retail 
of  th(!  iiniirovf'ments  and  new  industries  i  jjas  been  offc'red  have  Ix-eii  impress(*d  no  siationer.v  KuMinesN.  One  capable  of  6nan- 
outlined,  iiGd  thi*  propost.-d  e.xpenditure  in  j,.ss  by  the  humanitarian  side  of  the  proje(!t  cinji  the  buHineav,  keepinit  the  books  and  at- 
(-ach  ease.  The  various  by-laws  will  be  sub-  tfiaii  by'  the  purely  finaili-ial  sidf-.  tending  to  correspondence,  and  able  to  Invest 

mitted  to  a  vote  as  soon  as  jiossible,  after  ,  [t  is  a  fa<‘l  which  cannot  be  gaiii.^aid  that  from  $1,.">00  to  $3,000.  To  such  a  splendid 
which  debt'niures  for  over  .$2, ()()(). (100  will  bi-  ^  ijjc  milk  supply  of  Montreal  leav'i's  a  lot  to  opportunity  is  ailorded  to  jet  into  business  as 
issued.  Tenders  will  be  ('ailed  for  the  R<‘- :  he  desired  in  the  way' of  quality.  M(jntreal  *be  rompany’s  trade  is  established  and  in- 
gina  police  station  within  the  near  futur(',  pays  as  high  for  its  milk  us  any  city  on  the  creasing  rapidly,  showing  handsome  prohts. 

;  the  police  commission  having  decided  t(j  continent  and  higher  than  th('  majority  of  More  capital  required.  .\ll  correspondence 
this  effect.  It  is  the  intention  of  the  com-  cities  of  approximately  the  sanu' siz((.  And  confidential.— Bo»  48,  Financial  Times, 
mission  to  have  the  vyork  started  as  early  while  in  the  niajorilv  of  eases  citit-s  of  the  ______ —  . 

as  possible  in  the  spring.  Mes.srs.  .\'ay  &  ^  same  size  as  Montn-al  can  readily  obtain 

.James,  Bond  Dealers  of  Regina,  have  piir-  milk  that  is  reasonably  pure,  of  high  quality  EX-BANK  ALANAHER,  12  years’  experleiire, 

phased  debentures  to  the  amount  of  .$45.(190,  and  free  from  bacteria,  it  is  notorious  that  a  r?.rprnnces^*’An'nii“HJ?v"  nw 

from  the  separate  school  board  of  Regina.  ,  good  deal  of  Montreal  milk  is  of  indifferent  Fi.na.nci.vl  Times.  •  I  y 

!  It  is  understood  that^tho  funds  are  to  be  quality  and, 't  is  to  be  feared,  highly  (charged 

!  used  for  the  erection  of  a  new  school  on  the  i  vvith  bacteria,  evitlenee  of  which  is  shown  in  - 

]  south  west  section  of  the  city.  M he. ibnorPially  high  rate  of  infant  mortality.  a 

St.  Pierre,  Que.— Tenders  invited.— '  Model  Dairies  Limited  proposes  to  change  a  \U  I  MpPlIY  0  OH 

Tenders  will  be  received  up  to  March  4,  good  deal  of  that.  .Milk  sold  by  the  com-  f f  ,  J,  ITiUwU  I  Ol  wUa 

1914,  for  purcha.se  of  $132,01)0  5  per  cent.  !  |)|ii>.v  'viU  be  collected  from  selected  farms  amiitops  »nrt  \sNio.non« 

40  year  local  improvement,  debentures  of  directly  under  the  inspection  of  the  com-  -'vuunors  unu  .issiances. 

the ‘town  of  St.  Pierre.  Address  the  Secre-  pany’s  officials  and  veterinary  surgeons.  615-616  C.P.R.  Bldg.  Toronto 

I  tary-treasurcr.  (see  adv.)  ^  Alilk  that  fails  to  attain  a  set  standard  of 


Classified  Advertisements 
'SECRETARY-TREASDRER 


All  alNround  Offire  Man  wanted  to  act  in 


ness.  Bebt  of  references.  Apply  Box  40,  Thk  j 
Financi.\l  Times. 


W.  J.  McCOY  &  CO. 

.‘\uditors  and  Assignees. 

615-616  C.f’.R.  Bldg.  Toronto 


'Saving  and  Investment' 

—  a  booklet  de.scribing 
our  Periodical  Payment 
Plan  of  buying  good 
■seeurities. 

^  If  you  can  put  a.side 
a.s  little  a.s  $10  a  mouth 
and  wi.sh  to  u.se  it  to 
iilmost  advantage,  .send 
for  this  liooklet  to-day. 

Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
16St.  SAcrament  St...  !^Iontrfal  •  Loaiion,  Kng 


DEBENTURES 

FOR  SALE 


We  arc  n  a  position  to  piece,  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK.  REGINA.  Sask. 
Capital  Paid  Up  and  Reserve,  $700,000 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

.  4J^2%  . 
DEBENTURES 

•  DUE  1st  Nov.  I95.'> 

CITY  OF 

WESTMOUNT 

(PrOv.  «»f  (Jtiobcc) 

PRICE  oti'Applit-af  inn. 

E.  C,  N’orsworlliy,  Mur. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSroNAL  CARDS 

LEGAL. 

‘McSibbon,  Casgrain,  Mitchell  &  Casgiain 
Casgiain,  Milchell,  McDougall  &  Creelman 

*  ADVIM’ATKS. 

Koyal  Trust  Duildiiis.  Jamrs  .^'rooi. 
MONTIiKA!.. 

Th. Cl)8iie-Ca«KrAiD.  K  C.  VittorT.  ^Titch^t^  K.('. 

A.  Chapp-Cftssmin.  K.(\  Lrrol  M.  McDoiierill 
J.  J,  CreelniaD  Gillicrt  S, 

I’iprrt*  F.  Ciiagrain. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY.  FEBRUARY  28,  1914. 


- 1 1  VICTORIA  STOCK  EXCHANGE. !  I - 


Canadian  Market  Prices. 


To-day's  quotations  from  Victoria  Stock 
Hxchangc;  received  over  the  private  wire  of 
McOou^all  &  Cowans: 


RAILWAY  EARNINGS 


VANCOUVER  QUOTATIONS  :  MINING  STOCKS.  . 

_  j  _  Anicr.-C’an.  Oil . 

To-day's  quotations  from  V'ancouver  Quotations  of  Canadian  Mining  Stocks  '  (’!*„'  ‘  ‘ 

Stock  Exchange;  received  over  the  private  >7  **»  Um  ^lontreal  and  Toronto  Oji^f  BC  ’’ 


MINING  STOCKS.  . . 

_ _  Aimr.-Cati.  ()d . 

Quotations  of  Canadian  Mining  Stocks  '  '/’A  ’l' ‘  ‘ ' 


r.  O.  Boi  356.  C'abiPi — "Nahar.  Montreal.” 
Tel.  M.  125t>-1201.  Code? — Lieber?,  Weal  U. 


C.H.CAHAN,K.C. 

BARPISTER  AND  SOLICITOR. 

IBANSPORTATION  HUILDINO. 

MONTREAL. 


AVni.  Short.  K.C  lion.  XV.  (’ro.!s.  K.C. 
S.  H.  Woods.  K.r.  <>.  M.  K.C. 

Jas.  T.  J.  C'ollisson  .1.  shfiry 
S.  W.  Ei.ld 

SHORT,  CROSS,  BIGGAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON  r 

BARKIS  rKR.>s.SOI.UH  <)l{.S.NO  rAltIES 
M<'rt-l,n,ltM  ItnilU  llllfldi,,^ 
EDAIONION.  Al.T'A.,  (  Hiiadn. 

C.'ililo  addrt"..:  "  Srlih,.^-.''  Codrs:  .A.TI.O 
.5fh  cd.)  Hi'dlord  Mc.N'cil,  Wi-frni  I  nion. 


B.  M.  Dennistonn.K.C.  J.  A.  Slacbray,  X.C. 
T.  J.  Sharpe  Charles  H.  I,ocke 
C.  Alan  Crawley  Herbert  Dunk 
O.  F.  Del.  O’Grady 

Michray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barristers.  Solicitors,  Attorneys, 
Notaries,  Btc. 

Canadian  Bank  of  Commerce  Chambers. 
WIN.Ml'Kt;,  t'ANADA 


L.  G.  BELLEY 

iiahhistp:u  a-  soun  rou 

rornierly  nf  C'h  r.uitirni 

IS  now  pracfisiiiii  lii.s  profession  In 

Office:  126  Si.  Peter  Sf. — Dominion  Buildin.^ 

Correspondent  In  (hieoufimi:  DFI.LKY  fi  (iAtiNE 


CONSULTING  ENGINEERS. 


<  harlei  M.  Jaeohs.  J.  V.  Davies.  James  Fori{io. 
Aletnber?  Inst .  C.E..  Can.  tfoc.  C.E.,  Aiu.  rioo.  C.ii* 

JACOBS  &  DAVIES,  Inc. 

CONSILTING  ENGINKER.S 
MONTREAL.  LO*NUON,  NEW  YORK, 
foundations.  Subaqueous  and  Land  Tunn®Is. 
bubwavH,  Railways.  Harbours.  Watcr*Powef 
Developments,  Examinations.  Repurla. 

Mont.  Oflire;  Eastern  Townships  Rk. 


C'able:  Engineer  West  U. 

D£  GASPE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  8240  MONTREAL 


J.  McNeil  Forbeb  Dradlet  T.  McCormick 

FORBES  &  McCORMICK 

CONSULTING  UNGINKKKS 
Elertriral  and  Hydra, ilie  Kneineerinit.  As¬ 
bestos  Mining  and  Milling,  Crushing  Plants, 
Handling  ol  Materials,  Hoisting  Installa- 
tiuUH.  Kepurts  and  Kstimates. 

Up.  JCIS  New  Birk,  Bldg. 

Montre.'i). 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Ciiderwrilor 

attention  given  to  partnt3rjaip  u 
cerpuratiou  Life  Insurance. 

&LM>  FOR  pAMi’ilLbr. 

Disttict  Maoa.;er, 

North  A  inerivait  Life  AMaiirance  Co 

204  Eastern  Township?  Hunk  Bid?., 
MONTREAL. 


,  wire  of  McDougall  &  Cowan:  I 

Lialrd  Stocks.  | 

,■  Bid  Asked  Apex . 

'B.C.  Toh'phone  Co .  ..  ..  |  Bailey . 

B.C.  T.'lophone  Co.,  pfd..  ..  ..  I  1, . . 

Burton  Saw  Works .  I  “''"“l/J-'  •; 

I  Dorn.  Trust  Co .  ITO  112  ;<.;»nadian(.oldFic 

■  (ireat  We, St,  Permanent  (A)  ■  Cham  hers  Ferlaud 

1  International  Coal  &  C.  .  .  82  10  i  <  '‘.v  of  Cobalt..  .  . 

!  VancoiiviT  Development..  11  ..  ;  cobalt  Lake . 

,  N'aneouver  Xanaimo  Coal.  ..  ..  i  . 

(  onsol.  Mining.  . 
I  nlistrd  Mocks  |  Crown  Chartered., 

B.C.  Packers,  com .  "  Ke.serve.. .  . 

B.C.  Packers,  pfd .  I  . 

B.C.  Copper .  2o0  800  ;  Dome  Lake..  .  .  . . . 

B.C.  Permanent  Loan  A. . .  P24  .  .  i  Dome  Kxtension  .  . 

B. C.  Trust  Co .  102  .  Dome  -Mines . 

C. ranhy .  84  Si)  j  Foley  O  Brien . 

N'orthern  Crown  Bank....  00  !  ; . 

National  Finance .  80  ..  I  Northern... 

I -a.  ilic  Coast  Fire .  104  ..  |  Creen-Meehan - 

Paeilic  Iiive.stment .  ••  I  . 

i  I’acitic  Loan  Co .  20  ..  i  Giuord . 

j  IVudontial  Invest.  Co....  01  ..  Bargraves . 

<'aimd.a  Cohs’d  M.  &  S'.  .  ..  ..  . 

.  .S.A.  Scrip.'. . .  ..  ••  JaP'lcr  Mines . 

I  Mimcrllnncoiii^  Ia8led  Stocks.  ,  FwaHofi;4* . 

.  .Alberta  Canadian  Oil .  104  ..  Little  X’ipi^sinK  ..  . 

I  .Mberia  Coal  &  Coke .  -AjcKiiiley-Darragh 

;  Nugget  C.old  Mines .  Meintyro  Porcupin 

i-i’ortland  Canal .  ..  . 

I  Stewart  Mining  &  Dev.  Co.  . .  -0  Motherlode . 

'Western  Coal.&  Coke....  ..  8  . 

!  I  nlistcd  Mocks.  Ophir . 

l  Aiiiertcwn- Canadian  Oil..  ..  ..  '  n*’?'"*  Lak». . 

.Airialganiated  Dev .  ..  ..  I  j  etersoii  Lake..,. 

B. C.  Belining  Co .  ..  ..  i  ‘  • 

Batik.rs  Trust  Co .  I  Dome. 

Bankers  Tru-t  Co.,  pfd..  .  IS  tea  (  onsolidated .  , 

< ‘an.  Cii..  Switch .  '  ••  Bight-ot-\\  ay . 

('an.  Pac.  Oil  of  B.C .  Bochester . 

Can.  N.W.  Oil . .  -Silver  Leal . 

I  Cf)ronati<<n  Gold .  ••  o  . 

'(Ilaci.-r  (Vcok .  Hudson  B; 

C. rand  Trunk  l.ands . .  88  Ipnnskaming . 

lln(Non  Bay  Fire .  ■")  ■_  . 

Iliidson  Bay  Mortgage...  ..  •>  west  Dome . . 

Kootenay  Ooid .  ..  ••  uettlaufer . 

Lucky  .lim  Zinc .  ..  ••  Trotheway . . 

McCi.livrav  ('oal .  0  Porc.  t  rown . . 

Nicola  Valiev  C.  &  C _  2  ..  Stand.aril . . 

Bamidcr  Cariboo .  14  Silver  Queen . 

Boyal  Collieries . .  ..  1'2  Otisse . . 

.Snowstorm .  .  .  -0  ; 

.  .  NEW  YOI 

Nt(*wa!t  Land .  --2  _ 

I'Jt'd  (lift  ^lin.  (.o . .  ••  ••  I  miirt  4  ^  u 

Western  Union  Fire .  ••  j  ,  The  following  lab 

AVhite  Ishand  Sulphur .  10  ’'alf  snO  ini 

World  Building.. .  .10 

_ _ _  j  htook  hxolianjjo,  ba: 

’  '  quotations  furnishei 

J.  eBANK  STOCK  YIELDS.  t  o 

ITico.  dividend  rale  and  investment  yield  (  opper . . 

«  .  1  II  1  A  I  1-  A  J  Anier.  Smelting..,, 

(  anadian  chartered  bank  stocks  listed  Supar . 

on  the  Montreal  and  Toronto  Stock  Ex-  Atchison. . 

cliaiii^cs.  Allan,  (  oast  Land. 


Mining  E.xchanpes,  The  quotations  are  up  Mqri(*()na  Oil  . 

to  Wednesday  eveuiiig:—  !  .Mb.Tta  ('.  ^  C..'.’;;;; 


1  Apex . 

1  Bailev . 

1  Beaver. . 

.31 

:40 

]  BufTalo . 

1  8U 

1  70 

'  Canarlian  Gold  Fields. 

.07’., 

.06^ 

'  Chiimbers  I’erlaud. .  . . 

.  "2(1 

.  IS 

Uit.v  of  (’ohiilt . 

.5(1 

.40 

Cobalt  Lake . 

72 

.  08 

Coniagas . 

8  00 

I  .  f  O 

('onsol.  Mining ..... 

118,(M) 

11 2, 00 

Crown  Chartered . 

01 

.00  3-) 

Crown  Ke.serve . 

1.88 

1 .78 

Dobie . 

Dome  Lake . 

Dome  Kxtension . 

p'/J 

.  ii 

Dome  .Mines . 

1 7 . 25 

It) .  ’2.5 

Foley  O’Brien . 

Fosli'r .  . .  .  . 

.  in 

.  00 

Great  Northern . 

.  1 1 

i:: 

Green-Meehan . 

Gould .  .  .  . 

Gifford .  . .  .  . 

Hargraves . 

Hollintrer . 

17.00 

16.75 

Jupiter  Mines . 

14 

.  18  4 

Kerr  Lake . 

4 . 0.5 

4 . 80 

IvaHose .  .... 

1  70 

1  66 

Little  Nipissinir  . 

Ale Kinley- Darragh  .  .  .  . 

1 . 2.5 

1  "20 

-Meintyro  I’oreupine. .  . 
Monita . 

1  :i5 

1  80 

Alotherlode . 

Nipissimr . 

0  4,> 

North  Dome . 

.  8.5 

.  :40 

Ophir . 

Fearl  Lako . 

.  10'.: 

.66 '  , 

Peterson  Lake . 

.41 

.10 

Plenaurum . 

60 

.  p’h'f 

Preston  K.  Dome . 

.02  *  s 

,01 

Rea  Consolidated . 

•>."» 

.  1.5 

High  t-of- Wav . 

.06 

.0.5 

Rochester . 

.08  > 

08  *4 

.Silver  Leaf . 

.  02  '  , 

.02 

.Swastika . 

04 

.08  '  . 

'I'em.  &  Hudson  I4a\'. . 

7:;  (10 

71  OO 

Tomiskaming . 

.  20 

.  18 

Vipond . 

West  Dome . 

.0!)  I  , 

.00 

Wettlaufer . 

.OO'.i 

.06 

Trothewav . 

.  26 

Pore.  Crown . 

1 ,  :40 

1  20 

.Standard . . 

Silver  Queen . 

Otisse . 

British  Pac.  ('oal . 

1  Crow'.s  Nest  Coal . 

j  International  C.  &  C. .  . 

I  .Metiillivray  Coal . 

Nicola  Valiev  C.  &  C.. 

!  Bo.val  Colli,  Ties . 

1  Western  Coal  &  C . 

!  B.C.  Packers  com . . 

i  Balt'onr  Patents . 

'C.N.P.  Fislicrics . . 

;  ('.in.  Pgi.  S.  Lbr.  Cl . . 

|Ca|iilal  Film.  Co . . 

;coi.  w.  p.  &  I*.  Co _ 

i  North  Shore  Ironworks., 

I  S.S,  I  si.  ('reamery . 

j  N  ii't. -Phoenix  Brew . 

i  B.( Perm.  Loan . 

'  Honiinion  Trust  Co . 

■C.W.  Perm,  (a) . 

Pai'itie  Loan . 

I  Stewart  l.and . 

I  Ul.  Investment  Co . 

B.( '.  ( 'oppt'r. . 

I  Can.  ('ends.  <S.  1{. .  . . 

I  Granby . 

;  ([oronation  Cold . 

Kootenay  Cold . 

I.neky  .Jiiii  Zinc . 

Nugget  (iold . 

I  l\iiinl)Ier  Cariboo . 

I  .Siundard  I.ead . 

.San  .Juan  Mfg.  Co . 

j  ^  Jin  Valdez  M.  Co . 

(llaeier  Creek . 

Portland  Canal . 

,  lied  ClilT . . 

'.Stewart.  M.  &  D . 

I  Khiskino  (.old . 

Sloean  Star . 

.\tnerican  Mareoni . 

I  Catiiidian  .Mareoni . 

‘  Vie.  Steam  l.anndry . 


Bid 

Asked 

CANADIAN  PACIFIC  RAILWAY 

Dec. 

1018  1912 

I nerease 

Gross.  .  . 

.51 1,814.825  12.210.270 

*404,054 

.50 

Net . 

,  4,"226,8’22  .  4,:405,7’20 

*168,808 

6  mos. 

Gross .  .  . 

.  75,286,162  8:4,.5"26,101 

1,7.50.071 

Net . 

.  27,211.487.  "27.1:41.1.52 

,80,285 

1914  l!»i:4 

Decrease 

Feb.  7  . 

.  .51.7,52.000  .52,:i72.000 

.".iti'JO.OOO 

60 

Feb.  14.. 

51,788,000  52,200,000 

5467, OIK) 

:{2 

■ 

Feb.  21. 

1.796,000  2,:4:47,000 

.541,001) 

<iUA.M>  TRUNK  RAILWAY 

(»  mos. 
to  Dec.  81 


DIVIDENDS 

Qunkor  Oatn  C'o.  regular  quarterly  2  ' j 
per  cent,  on  common,  payable  April  15,  and 
1  per  cent,  on  preferred,  payable  May  29. 

West  Kootenay  Power’s  regular  quar¬ 
terly  1  >4  per  cent.,  payable  Mare-h  2,  record 


Ciranhy  Consolidated  Mininil  and 


of  record  February  28. 

Doin.  Textile  regular  quarterly  of 
per  cent.,  payable  jApril  1,  record  March  14. 


Gross 1528,844, .',00  22,447,70.')  1.80(1.70.)  ,  Porenpine  Crown  first  quarterly  divi 

Net .  (i.Ol.'t.loO  0,218,000  *174.8.jO  .">1  ihree  per  cent.,  payable  April  1 

(’.rnss-a-eel:  l<ll  i  lOiii  Incn-nse  record  March  10. 


(!ross-week  1014  10l8  Increase 

.Jan.  7....  707,2i)S  .S.VJ.SSO  •.■)8.021 

[.Jan.  14..  808.010  800.8.’)8  •.lO.llll 

•Ian.  21...  870,048  884,424  *4,470 

I  Jan.  81...  1.28.4,708  1.4.'')2,.')82  *160,784 

Fell.  7...  5878,888  .5807.407  5  5.871 

Feb.  14...  808,432  800,804  1,.')68 

Feb.  2!  .  .  858,r)S2  0 4.j,000  *01..'>17 

•Decrease. 

C’ANADIAN  NORTHERN  RAILWAY 


101 8  Increase  cccoru  -Muren  jo. 

.S.VJ.SSO  *.")8,621  ,  . - ; - 

80(j.8,'j8  •.)6,484  Rank  of  British  North  .Vmcrica  of  40 

884  V24  *4,470  sliillings  per  share  less  income  tax  making 

1.4,')2,.')82  *16h1784  ^  P*'*'  for  the  year,  payable  on  April  4. 


*4,470  sliillings  per  share  less  income  tax  making 


Canadian  Parlfic,  regular  quarterly 
dividend  of  2  (  ^  per  cent,  on  the  common  and 
regular  semi-annual  dividend  of  2  per  cent, 
on  preferred  stock,  payable  April  1,  record 
Feb.  28. 


Jan.  1014  1018  Increase - 

Gross....  51,570,000  $1..j18, 400  557, .VIO  Crown  Rc.serve,  regular  monthly  divi 

Net .  8o2.000  270,200  82,700  dend  of  2  per  cent.,  payable  March  16  of 

Mileage.  .  4.670  4.207  878  record  Fob.  28. 

Feb.  7...  808.101)  208.000  0.200  — - - ‘ 

Feb.  14...  812, 7(K)  806,200  6,.')00  Lake  of  the  W’oods  regular  quarterly  1 

Feb.  21..  886,000  880,100  *.)2,.500  per  cent,  on  preferred  and  2  per  cent,  on  the 

*  Decrease.  common,  payable  March  8,  record  Febru 

July  1  to  ary  21. 

Jan  81  1014  1018  lnereas(>  - 

f  Gross . 514,08."),S00  18,758,800  1,182,.')00  Bank  of  Toronto  regular  quarterly  2 

Kxp .  10..')42,200  10,080,100  512,100  per  cent.,  payable  March  2,  of  record 

Net .  4,808,600  3,723,200  670,400  February  13. 


8.52.000 
4 . 670 
808.101) 
812,7(K) 
886,000 


270.200 
4.207 

208.000 

806.200 
880,100 


Increase - 

557, .500  Crown  Bc.serve,  regular  monthly  divi 

82,700  dend  of  2  per  cent.,  payable  March  16  of 
878  record  Fob.  28. 

0.200  — - - ‘ 

6, .500  Lake  of  the  'Woods  regular  quarterly  1 

*52, .500  per  cent,  on  preferred  and  2  per  cent,  on  the 
common,  payable  March  8,  record  Febru 
ary  21. 


MINN.,  .ST.  PAUL  &  SOO  BY. 


Dec. 

Gross .  .  . 

Not . 

6  mos. 
Gross .  .  . 
Net . 


B.  and  O.  regular  quarterly  2  per  cent. 


HH'1  1012  Change  parable  March  2,  record  Feb.  10. 

1.4.58,120  1,858,578  *400.4.58  .  J _ 

.501, 40()  800,842  *417,846  Pennsylvania  Water  and  Power  initial 

quarterlv  1  per  cent.,  payable  April  1, 
10.0;!n.064  11,702,26.5  *771.;501  record  March  1. 


.  8,670,580  .5,210,885  1,.581,805 

t'lIK'ACiO  DIVISION. 
(Wisconsin  C'entral) 


Dec. 

INVESTMENT  YIELDS.  ‘.ross 

_  Net.... 

6  mos 

The  f.able  shows  the  price,  dividend  rate  Gross.  . 
and  investment  yield  of  stocks  listed  on  the  Net..  .  . 
Montreal  and  I'oronto  .Stock  K.xchanges, 
based  on  Thursday  evening  quotations: 


1018 

5822,274 

145.840 

5..544,S28 

578.841 


NEW  YORK  STOCKS. 


15. U.  I'ackers,  com . 

^  Burt,  F.  N.,  com . 

The  following  table  shows  the  price,  divi-  j  Hurt,  F.  N.,  pref . 

i  dend  rate  and  investment  yield  of  t  he  1  Uiviiada  Car,  com . 

!  leasing  stocks  listed  on  tlio  New  York  '  CjHiiicla  (\'ir,  pref . 

I  .Stock  Exchange,  based  on  Thursilay  closing  |  Canada  ('cintmt,  pref.  . 
J  quotations  furnished  by  Jenks,  Gwynne  i  Can.  ('ottons,  pref..... 
i  Co. :  1  Can.  General  Electrio.  . 


Can.  General  Electrio.  . 


Price  Yii'ld  |  Can.  Loco.,  pref. 


Atlan.  Coast  Land. 


I  B.N..\ . 

( 'oinmj'rce . 

neniinion  Bank.. 

'  Mochelagn . 

i  Imiierial . . 

Men-hants . . 

i  Mj'tropolitan. ... 

I  Melsons . . 

■  Montreal . 

*  Niitionale. . . 

,  No\  Ji  Scotia.  . . . . 

;  Ottawa . . 

'  (^iiehee . 

ji  Koval . 

Siandard . 

■  Toronto . 

i  I'nion . 


Price 

Div. 

5'ield 

140 

8 

5.40 

214 

10+1 

6  00 

23:4 

12+2 

6  03 

1.55 

9 

5  80 

216 

12 

5  06 

108 

10 

5.18 

"20.5 

10 

4.87 

202 

11 

5.40 

250 

10t-2 

4.80 

J32 

8 

6.06 

•261 

14 

.5.:48 

204 

12 

5.87 

1 18 

7 

5.93 

225 

12 

5  :40 

220 

18 

6.00 

214 

11  +  1 

5 . 68 

14.5 

8+1 

6  20 

BOSTON  CURB  PRICES. 

i  Latest  quotations  of  stocks  traded  in  on 
;  tlie  Boston  Curb  market: 

!  Bid  Asked 

'  Bay  State  Gas .  11  15 

I ;  Boston  Ely,. .  48  50 

i  Biiito  Cent. . 

'Chief .  I  1  1-16 

.  I'''irst  National .  2-'*,t  -J-i 

'  La.  Rose .  I?«  1  ?4  | 

I  Ohio .  80  85 

Davis  Daly .  1  15-16  2  ! 


7 

106 

6.60 

6 

06*4 

6.  "22 

7 

1 2:4 

5.60 

6 

01  '4 

6  .5b 

7 

02 

b,.50 

4 

6:5 

b.:44 

.5 

lOI 

4  01 

7 

1:44 

.5  "2'* 

6 

1:4:4 

4  !  .57 

8 

1483s 

5 .  :i8 

100  *« 

4 .  .55 

to 

1 40  1  i 

(LOS 

7 

186 

5.14 

80  9 , 

.5 . 58 

6 

104 

.5  7b 

6 

111 -Us 

.5 .  :)8 

7 

I12-<s 

6.  1.5 

8 

164^). 

4 . 8b 

6 

tt.5 ' 

b  ‘28 

.5 

H2  1 

b  06 

10 

HiO^.i' 

6  ‘28 

8 

101  I  , 

7  00 

.5 

04-'>:; 

7  7 .5 

:{ 

08', 

■1  60 

U..S.  Rubber,  pref. . 

U.s.  -Steel... . . 

Webster  Union . 


NEW  YORK  CURB. 

New  York  Curb  closing  quotations,  fur 
I  nished  by  E.  &  C.  Kandolph: 


S,  1.5  I  Can.  Pac.  By .  10 

!i  1)11  1  Can.  Per.  M.  Corp .  10 

(i.tiO  i  City  Dairy,  com .  .si 

6.22  City  Djiiry,  pref .  7 

5.  tilt  I  Convi'rlers . 1 

b  .51)  j  Consumer  Gas .  10 

6,.50|Crown  B<‘serve .  24 

6.84  :  Detroit  By .  (i 

4  IM  i  Dominion  Bridge .  X 

.5.22  I  Dorn.  Canners.  com .  li 

1.51  i  Doin.  Canners,  pref .  7 

5.88  1  Dom.  (,'oal,  pref .  7 

4.5.5  !  Dom.  Iron,  nn'f .  7 

6j.68  i  Dorn.  Steel  (.'orp .  4 

.'I.ll  '  Dom.  Textile,  com .  ti 

.5.58  I  Dom.  Textile,  pref .  7 

.5  76  '  Duluth  .Sup. ; .  1 

.5 . 88  I  Good  wins.  ijr(‘f .  7 

6.  1.5  j  Halifax  By .  S 

l.vqi  I  Ham.  I’rov.  <fc  Loan.  ...  7 

6  28  !  Hillerest,  pref .  7 

()  Of,  !  11.  &  E.  L.  &  Sav .  II 

6  28  j  Hollinger .  yq 

7 . 00  I  niinui.s,  pref .  0i 

7  7.",  1  Lake  of  Woods . 

4  69  I^ake  of  Woods,  pref ....  7 

I  La  Bose .  it) 

I  Laiirentide .  8 

j  Maple  I.eaf,  prof .  7 

I  Monarch,  pref .  7 

Hif-  I  Montreal  Power .  1(1 

,  I  Montreal  Cottons,  pref..  7 


Div. 

ITico 

Yield 

.  6 

6b 

10.  bO 

.  8 

1.58 

5 . 22 

.  6 

87 

6.89 

•  I 

14:4 

4,89 

.  ti 

81 

7.4(] 

a  I 

100 

7.00 

.  4 

bO 

5.80 

,  7 

10b 

6  60 

,  7 

01 

7 . 60 

b 

4  4 

4  .  4  t 

,  7 

1 12 

6. ‘2.5 

,  7 

00 

7.77 

.  10 

21 1 

4.7:1 

.  10 

102 

5 . 20 

.  8 

102 

7 . 7tJ 

.  7 

Oil 

7.07 

.  1 

10 

10.00 

.  10 

172 

5.81 

.  24 

1,88 

12,76 

.  b 

7»] 

8.21 

.  8 

121 

6.61 

b 

b:{ 

0..52 

•  7 

Ob 

7.  "20 

•  7 

lOb 

6.60 

.  7 

0:4 

7. 50 

.  4 

8.5 

11.42 

■  b 

.8:4 

7  22 

a  7 

10.5 

6 . 66 

•  4 

b6 

6.  10 

•  7 

81 

8.60 

.  8 

ibo 

5.00 

.  7 

i:!7 

5,  10 

•  7 

87 

8.  10 

■  1 1 

210 

.5  10 

•  80 

17.00 

10,00 

PUBLIC  UTILITIES 


POBTO  BIC'O  BAILWAYS  LTD. 


Gr.  K 

irn  . 

58.50.121 

5828,084 

5748,801 

Op.  K 

xp.  . 

440,852 

.5"24.771 

400,1-20 

Xet  K 

am . 

400,268 

;40:!.:412 

84S,()8l 

Other 

Rev 

47, 106 

70,092 

81,102 

Net  I 

IC  .  . 

5447,874 

.5:47:4,404 

So79,783 

BR 

A/JLIAN 

TRACTION 

12 

mos. 

Gro.ss 

28,580,06.5 

20.6io,o:’,:4 

2,020,0:42 

Net. . 

12,826.608 

11,267,025 

1.. 558,768 

.fan 

1914 

1018 

Increase 

Gross 

52,0I7..5:{0 

51.012,055 

5104,.57.5 

Net.. 

1,170,626 

1.018.48:4 

166,148 

1014 

Increase 

Week 

ending  Feb.  7  ,  . 

464,766 

2,652 

MEXICAN  LIGHT  &  POWEK. 

•Tan 

1014 

1018 

Increase 

G  ross 

5  872,7.52 

5  818.406 

$.54.:446 

Net. . 

6:40.142 

61 ‘2,587 

1 7,5.55 

Jan 

-Dee 

1012 

1018 

Incrcjiso 

Jan 

-Dee 

Gross 

8.910.700 

0,680,416 

770,626 

Net., 

6.478,088 

7,08.5.2‘28 

607.140 

HVISION.  Ojiilvij*  Flour  Mills,  pref.,  regular  1 

per  cent,  on  preferred,  payable  March  2 
C  cntrnl)  record  of  Februarv  18. 

1012  _  - '  _ 

5801, .516  *60,042  liitrriiiitioiiiil  Coal  and  Coke,  1  per 

200,800  *158,960  cent.,  payable  .March  2,  of  record  Feb.  20. 

.),.'581,666  ^*1.5,162  Nova  SroGa  Sled  and  Coal  2  per  cent. 
1,886,779  *268,488  on  preferred  and  I  K  per  cent,  on  common 
-  pjiyablc  .\pril  15,  of  record  March  81. 

Sawyer  .M  as.soy  regular  quarterly  1 5 
TII  ITIm  V  preferred,  payable  March  1st,  record 

1  ILl  1  IClJ  February  26th. 

— .Markay  C'onipanie.s  regular  quarterly 
ILW,\YS  LTD.  dividends  of  1  per  cent,  on  the  preferred  and 
10I‘»  ton  I’*'*'  common  stock,  payable 

5828:ds4  5748,801  _ 

.524,771  400,120  Northern  Ohio  Traetlon  and  Li|iht 

•{n  ’‘(t‘>  'MS  rst  O’ikcIcH.'’' dividend  of  1  '4  per  cent, 

’wl.";  ’.Vt  Vn.)  or*  common,  i)avablo  Vlarch  16,  of  record 

.  February  28.  ' 

•5.57.5,404  5.)70,788  (’iihimet  and  Ileela  ^linitijg  C'ompany 
'BAUTION  reduced  the  quarterly  dividend  rate  from 

56  paid  three  months  ag.)  to  55.  A  year 
0  610  0158  *>  909  o;52  'lividend  rate  was  512  for  the  quar 

U267;025  T!j558!768 
1018  Increase 

1.012,0.55  .5104, .57.5  Bank  of  Nova  Scotia  regular  quarterly 

1.018.488  166,148  dividend  of  8')  per  cent.,  payable  April  1, 

1014  Increase  of  record  March  16.  Transftu- hooks  closed 

464,766  2,652  from  .March  17  to  81  inclusive. 

r  &  PO'WEK.  111  V1-,  .  ,1  I-  -J  J 

,  Shredded  n  heat  quarterly  dividend 

“  Aiw  o**  common  increased  from  1  to  I  * ■_•  per 

^  cw  ru-J  cent.,  and  regular  quarterly  on  preferred 

1  of  1  I  2  per  cent.,  payable  April  1,  of  record 


Income  from  investments  not  included. 

MEXICO  TBAMWAYS  <'0. 


.Montreal  Cottons  quarterly  dividend 
of  1  ?4  per  cent,  on  preferred,  payable  March 
1.5,  of  record  March  8. 


1:  -.)  .Tan.  ini-f  Iin-rei 

Gross....  5570.861  8561. 685  517,7 

-  o'.  X'et .  28.5.:54S  201,876  *6,(] 

•rVoil  Jan. -Dec.  1012  1018  Jncrei 

4  ‘)|  Gross....  6,818.016  6.040,478  l.Oi,! 

7-29  Net .  8,606,146  8,715,486  100,y 

7  ■  95  *  Decrease. 

4 '4!)  Income  from  investments  not  included. 
6.86  WINNTPEIi  ELEUTBIU. 


1014 

5570.861 

285.848 

1012 


1  1-16  I  United  Cigar  Stores . 

2J'^;  United  Cigar  Stores,  pref. 

1  ?4  j  Chicago  .Subway . 

85  !  American  Marconi . 

'2  !  Canadian  Marconi . 

!  English  Marconi . 


MARITIME  PROVINCE  PRICES  |  (*;;,VatSiPP  ; ;  ;  ; 


.  ,4  -4-  T)  •  Hollinger . 

Current  prices  ol  Maritime  Province  fjjf  . 

securities,  furnished  by  Eastern  Securitier  Salt  Bonds. .  .  . 

Company,  157  St.  James  St.,  Montreal.  Lake . 

Stocks  f...  |)f,o„ 


Acadia  Fire  Insurance  Co.. 

.Acadia  Sugar,  pref . 

Acadia  Sugar,  ordinary. . . . 
Brandrani-Hendorsqn,  com. 

Cape  Breton  Kiectric . 

Eastern  Canada  Sav.  &  Lot 
Eastern  Trust  Co . 


Maritime  Tel.  &  Tei.,  com.. , 
^laritimo  Tel.  &  Tel.,  prof... 

N.B.  Telejihone . 

Nova  Scotia  Car,  1st  pref.  .  . 
Nova  Seotia  Car,  2nd  pref.. . 
Nova  Scotia  Car,  8rd  pref... 


WINNIPEG  STOCK  EXCHANGE ! 


I  Nova  Scotia  Clay  Works,  prof.  94  1 

Nova  Scotia  Clay,  Works,  com  80  I 

;  *Nova  .Scotia  Underwear,  pref  08  I 

i  Nova  Scotia  Underwear,  com.  85 

!  StaiifiebK  Limited,  pref .  100  ! 

j  Stantifdils  Limited,  com .  65  1 

Trinidad  Electric .  78 

Trinidad  Cons.  Tel.,  com. ...  80 

I  Bonds 

I  Brandram-Ileiiderson  6’s.  ...  07  1$  ! 

!  Cape  Breton  Electric  5’s.  . . .  95  . 

j  Cuiiiagiiey  5’s .  87 

1  Eastern  Car  Bonds  6% .  101  I 

I  Maritime  Tel.  &  Tel.  O’s.  . . .  107  1( 

;  Maine  &  N.B.  Electrical  Pwr. 

i  Co.  Debenture  6% .  104 

N.S.  .Steel,  Ist  Mortgage  S’s.  87 ,'2  * 

N.S.  Steel  6%  Deben.  Stock.  08  I 

i’orlo  I(ico  Bailway  5*8 .  05 

Porto  Bieo  Telephone  7’s.  .  .  1031^  1( 

.Stanfields  Limited  6’s .  100  ! 

'I'rinidad  Electric  5’s .  86  ! 

Trinidad  Telephone  6’s .  100  1 

THE  METAL  MARKET. 


Asked 

Bid 

100 

90 

100 

9ti 

65 

60 

2.5 

20 

82 

77 

150 

145 

1.50 

145 

100 

98 

115 

112 

93  '  J 

90 

102*4 

100 

112 

110 

94 

88 

70 

60 

40 

35 

20  . 

94 

88 

:50 

2.5 

98 

94 

85  . 

100 

97 

65 

60 

73 

30  . 

97*$ 

9.5 

95*.$. 

87  . 

101 

99 

107 

103 

104  . 

873$ 

S7 

98 

98 

95  . 

103*/, 

ioo 

100 

97 

86 

82 

100 

97 

Kerr  Lake . 

La  Bose . 

McKinley  Darragh. 

Man.  Trans . 

Nipissing . 


- 

a  a  .  .  •> 

10 

Old . 

!!!!  pj.so 

New . 

_ 408 

lit) 

Snbs . 

. ...  0.50 

Union  Mines . .‘ .  .  . .  8 

United  Copper .  '4' 

Y  ukon .  2  I ._, 

Ohio .  '  I 

Bradeu .  7'^ 

Giroux .  I 

MONTREAL  UNLISTED 


Montreal  Cottons,  com.. 

7  1  Alackay,  jiref . 

*  5  Minn.  St.  Paul  By..  .  . 

,,'’4  Nat.  Trust  Co . 

'r  •*  Nipi.ssing . 

*■>_  10  :  Xova  Scotia,  com . 

'  s  ~  I  Nova  Scotia,  pref . 

1  O-lb  11-16  Ogilvie.com . 

Hi  i  ._,  I  ,  Ogilvie,  yiri’f . 

'•  Ottawa  Power . 

, .  .,0^  .57  ^  I’enmans,  com . 

4  's  1.5-16  Penmans,  pref . 

1  "x  11-16  Porto  Bico . 

,  .1  8-16  I4  l>acilic  Burt,  pref . 

1  's  Pacific  Burt,  com . 

6  ’4  '  2  Bich.  &  Ont . 

5  10  Biordan  Paper,  pref . 

■-f  5  Bogers,  eom . 

1280  ....  Bogers,  pref . 

408  no  .Sawyer- Massey,  prof.... 

0.50  .  ,  Shcr.-Williams.  pref . 

8  (i  St.  Lawr.  &  Ch.  Nav.. . . 

'4  '2  Shawinigan . 

“  '  ^4  Shredded  Wheat . 

„  1 1  .Shredded  Wheat,  pref... 

‘  s  '4  Steel  of  Can.,  pref . 

’  ‘2  q’oronto  Paper . 

Toronto  By . 

STED  'J'**’-  Den.  Trusts . 

I  DpIj, . 

meiit  of  Hie  Twin  Citv . 


lOi;’, 

8.561.6:15 

201,:i76 

1018 

6.040,478 


X.  B.  -Stark  &  Company  report  a  con 


7  20  . 

7  "95  *  Decrea 
4  42  Income  f 
6.86  W1 

7 . 84 

.4.68  Gross.  .  .  . 
5.71  Op.  Exp 
5.22  Op.  Exp. 

4 . 44  c/  of  earn 

22.75  x,*:, . 

7.50  Xet  of 
6.1)7  Cap . 


5T7!726  open  bond  market. 

*6,028  - 

^  Company  report  a  con 
lOo'lllO  Hnued  demand  for  municipal  bonds  yielding 
5  per  cent,  and  over.  There  has  also  been 
liided.  an  improvement  in  tlio  demand  for  indus 
I  trials  and  pulilic  utilit.v  bonds  which  are 


191  I  I  likely  to  become  more  popular  owing  to  the 


51.078.604  58,76.5,884  8,820.740  j  rise  in  price  of  municipals. 


2.252,606  2,004,147  1,000,067 


.5.5 . 2:1 
1 .826,087 


1,761,286  1.928,782 


Below  will  be  found  bid  and  asked  prices 
with  last  sales,  in  Iho  open  bond  market: 

Last 

Asked  Hid  Sale; 

M.L.H.  &  P.  Lacliine 

.5’s .  102  09  101 


6.61  Passengers  .50.568.757  51.106,017  40.281.21.5  Biordoii  P.  A  P.  Co.  6's 

TOBONTO  BAILWAY.  D*'/ &  I*’--* 

4.  <6  ,,,,  ,  ,  Prov.  L.  H.  &  P.  os.. 


The  week's  record  of  price  of  .«tock  and  Tucket t  Tob.V  pref. ! 

bonds  of  the  unlisted  department  of  (ho  Twin  Chty . 

Montreal  Stock  Exchange,  from  Saturday  Winnipeg  By . 

to  Thursday  night,  as  reported  by  Green-  West  Kootenay . 

shields  it  Co.  West  Kootenay,  pref. 

AVeek  Laiest 


Listed  Stocks: 

Can.  Landed  Nat.  Inv. 

Co. . 

Bid 

Asked 

Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financial  Times 

Can.  Fire  Ins.  1  '0. .  .  . 

i,50 

by  \V.  Flatow,  Board  of  Trade  Building. 

Can.  Pa<  ifie  B.H . 

U’oi'pr.R 

Per  100  lbs. 

Ciiy  &  Prov.  Loan  Co 

a  .  . 

Prime  Lake . 

14.8,5 

Com.  Loan  &  Trust  Co 

1  It) 

Kleetrolvtic . 

14.60 

Empire  Loan  Co . 

Gt.  W.  Life  -\ss.  Co., 

paid 

i  io 

112 

Casting . 

Lead.  English . 

14.40 

4.50-4.55 

70% . 

242 

I’lN,  Straits . 

38.20 

Gt.  W.  Per.  Loan  Co. 

126 

1‘27*4 

Spelter,  Prime  Virgin . 

5. 10 

Home  Inv.  &  Svgs,  -\Ksn  .  .  . 

18.5 

Antimony,  Rcgulus . .  . 

I4irmiiigham,No.2,foundry . 
Pittsburg. No. 2, foundrv. .  . . 

7.80 

Alan.  &  Sask.  (’oal  Co. 
Nor.  Can.  Alort.  Co., 

I4ds. 

paid 

<10 

10. 50- 11. 00 
14.15-14.40 

25% . 

120 

1:40 

Cleveland,  No.  2,  foundry.. 

13.75 

Asbestos  Corp. 

High  J.ow 

.\sked 

)i 

14ii 

Ash.  Corp.,  pfd . 

17 

Brit.  Can.  Can . 

.  •  •  • 

Ca.  C’l.  &  Coke. 

•  .  •  • 

4 

;4 

Can.  Felt . 

Can.  Delft,  pfd . 

•  • 

Ca.  Pae.  Notes. 

103  S4'  .. 

10:43. 

Mex.  Mahogany 

Alex.  Nor.  Pwr. 

Altl.  Tr.  &  Pwr. 

4:43$  -ii 

•ii  34 

41; 

National  Brick . 

513$  .. 

51  *., 

I’enn.  W.&  P.Co. 

Wayagamaek.  . 

29  28 

27 

W’est  C’an.  Pwr. 

47 

Pore.  Crown..  . 

Allnofi 

1 . 80 

1.26 

Asbestos  Bonds 

Bonds; 

65 

60 

(-an.  Power.  . . . 

71'$  67 

4  3 

70 

Alex.  Nor.  Pwr. 

Nat.  Brick . 

7532*  T5* 

Nat.  .Steel . 

Wayagamaek.  . 

773"^  77 

T7'4 

76,'; 

*  Shares  only. 

DIVIDEND  PAYMENTS. 


Twin  City,  pref . 1 

C.P.B.  eom . 2'-.*'o 

C.P.B.,  pref . 2% 

Crown  Beservo . 2% 

Twin  City,  com . I 

Detroit  United . 1  !'2% 

Moiitrejil  Loan  &  Mtg.  .  .2  ‘  2% 

Dom.  Textile . 1}'2% 

Porcupine  Crown . :i% 

Lake  of  Woods,  pref.. ..  1  3.49^ 
Lake  of  Woods,  com ....  2% 

U.  &  O . 2'  i 

Perm.  Water  &  Power.. .  .  P'o 

Ogilvie,  pref . 1  ?.t% 

Jut.  Coal  &  (*oke . P'o 

U.S.  Steel  Coal. pref. .  2% 
U.S.  Steel  &  Coal,  com.lj/^^o 

West  Kootenay . 1 

'rooke,  pref . 1 

Winnipeg  Glass  prof. . .  .3}  -f  'e 


1014 

1018 

increase 

Jan. .  . 

5501.84:4 

5472,461 

529,:{82 

Oct.  1  to 

date  .  . 

2. .506.060 

2.:i92,221 

194,8.89 

TWIN  CITY 

TRAUTION. 

.Ian. 

1014 

1918 

1 nerease 

Gross ... 

57:40,668 

•568:4,871 

5.55.797 

Jan.  1- 

Feb.  14. 

1 ,07.5..507 

990,106 

76,402 

SHERBROOKE  BY.  &  POWER. 

Dec. 

1913 

1012 

Increase 

Gross .... 

.57.5.914 

562.782 

518,182 

Gp.  exp .  . 

46,336 

38.182 

8.1.54 

Net . 

520.578 

$24,.5.50 

55,027 

DULUTH  SUPERIOR  TRAU 

TION. 

1913 

1912 

1011 

Gross .... 

51. ‘2.8:4,914 

1.083,2.59 

1.185,209 

Expenses . 

748.164 

6:40.1,87 

608.135 

Net  earn. . 

.58.5.7.50 

4.58.072 

.5-27. 16.5 

Int.  &  tax. 

246.062 

219.296 

•208,161 

Surplus..  . 

*‘280.688 

2:4:4.776 

;i  10,00:5 

Pfd.  div.  . 

60.000 

60.000 

60,000 

(’om.  div . 

175.(X)0 

17.5,000 

1 7.5.()0() 

Deprec. .  . 

74,101 

70.144 

.58.288 

Surplus. .  . 

6, 8:4(5 

:71,3:4s 

•25,715 

I  Canadian  Cottons  5's.  81 

Canada  Cement  6’s.  .  .  08 

AleGregor  &  Melnlvre 

6's.. . !..  100 

Dominion  Coal  .5's..  .  .  100 
.St.  Lawrence  -Sugar  6's  100 
Montreal  St.  By.  4  *  2's 
Sherwin-Williams  6's..  102 
West.  (’an.  I’ovver  ,5's.  85 


Northern  Crown  Bank. .  . . 
Nor.  Mort.  Co.  paid  409c-  • 

Northern  Trust  (3o. . . 

Occ.  Fire  Ins.  Co.,  paidlO/c 

Standard  Trusts . 

UaioB  Bank  of  Canada..- 
Winnipeg  Elec.  By.  Co  .... 

■Wpg.  Ld.  &  Mort.  Co . 

Wpg.  Paint  &  Glass  Co.  pfd. 


I  55  SECURITIES  AUCTION. 

!8.20  — — -  ^ 

5.10  List  of  securities  sold  Thursday  February 

"•80  26th,  1914. 

1-00  5  Kecord  Fdry  &  Mach,  p.-ef.  .  .  37.25 

4.40  5  Kensington  Brandon  Land  Co.  6.70 


Mackay,  eom . 1  *4*^ 

7b  1  j  Mackay,  pref . .  p  ^ 

N^o'rHnVn^^ldoVeom^^  Mar!  16  MABCII  IN  AI.gonqltn  p.\i{k. 

Shredded  W’heat  com  ...  1  1^2%  April  1  I'l*'’  '‘*'■*1*’  growing  interest  in  winter  outings 

•  Shredded  Wheat  pref. ...  1  J-^So  April  1  ^“'1  «'>*ntry  is  now  delightfully  provided  for  in 

_  Montreal  Cottons  pref ..  1 8^%  Mar.  15  Algonquin  Park.  Ontario.  The  "Highland  Inn" 

iruary  l4\-viTr«  situated  immediately  at  Algonquin  Park  -Station 

J)AN  KS  on  the  shores  of  Cache  Lake,  offers  special  aerorao- 

37.2.5  Ottawa . 3%  Mar.  2  dation  for  visitors  in  mid-winter,  Tlie  month  of 

b.  70  Montreal . 2,1-2%  ^Iar.  2  March  in  this  territory  is  a  delightful  one  and  it  is 

oehelaga,  . . . Mar.  2  just  the  out-of-the-way  place  to  ro.st  and  enjoy  the 

oyal . 3%  Mar.  2  gamut  of  winter  pa.stimes  which  is  possible  ttierc  as 

jebec . 1  51%  Alar.  2  In  few  other  places.  There  is  an  unusually  high  per- 

N.A . 40s.  April  4  centage  of  possible  sumshino  in  this  part  of  Canada 

jronto... . 25i%  Mar.  2  which  renders  it  comparable  with  some  of  the  famous 

ova  Scotia . 3^2%  April  1  winter  resorts  of  Switzerland.  Write  to  Kesident 

'  Manager,  The  Highland  Inn,  Algonquin  Park  Sta- 

Mr.  J.  R.  Macomber,  vice-president,  N.  tion,  Ont.,  for  copy  of  “Winter  in  Ontario's  High- 


April  1 
Mar.  I 
Alar,  lb 
April  1 
April  1 
Mar.  2 
Alar.  2 
Alar.  2 
April  1 
Mar.  2 
Alar.  2 
April  1.5 
April  15 
Ai  ar.  2 
Af  ar.  1  (j 
Mar.  1 
.\pril  1 
April  1 
M  ar.  1 


•After  allowing  for  4  per  cjuit.  on  the 
i  preferred  stock  the  balance  •52‘29,b88  is 
I  equal  to  6.56  per  cent,  on  .58. .500.000  eom- 
I  mon  stock  as  eompared  with  4.67  per  cent, 
on  same  stock  last  year. 

J  Deficit.  I 

SHAWINIGAN. 

191:4  1912  Increase'  I 

Gross.  .  .  .  51,690,882  51. .569,671  5121,211  I 


lb  Gross  ...  51,690,882  51..5b9,671  5121,211 

1  Op.  expen.  217,448  207,414  10,029 

1  Net  earn.  1,478,489  1.862,2.57  111,182 

2  Dividends  660,000  .540,000  120,000 

2  Reserve.  .  "206.482  189.375  17.107 

2  Contin...  10,000  25.000  1.5.000 

1  Deprec .  100.000  108,47.5  *8.4 

2  Surplus..  .  19,878  24.281  *4, -40:5 

2  *  Decrease. 

15  BBITISII  COLUMBIA  ELECTBIC’. 

Dee.  1913  1912  Increase 

Net .  5244,684  .52:44,840  .59,844 

July  to  date 

}  Net .  51.221,405  51.2.51,8.58  *5:40,148 

;  •  Decrease. 


540.000 

189.875 

25.000 

10:4,47.5 

24.'281 


10,029 

111,182 

120.000 

17.107 

1.5.000 

*8.4 

*4,.40:4 


18.75  25  Dom.  Fisheries,  pref .  6,10  lloehelaga . 2U2% 

14.25  20  Wall  Papering  Alaehine  Co...  67  . 50  Royal . 3% 


Bessemer .  14.25  20  Wall  Papering  Alaehine  Co.. 

Iro.v  AND  Steel  Phoducts  Per  100  lbs.  2  Nat.  Real  Estate  &  Inv.  Co 
Billots  and  Sheet  Bars -  21.00-23.00  10  Arsene  Laray,  Limitoe,  com... 


Del  Pittsburg . 

Bessemer  Steel  Rails. 

Standard  Sections. . . . 
Iron  Bars,  Chicago . 


•  •  •  •  5  Carriage  Factories,  pref . 

1  25  Bonds 

1.15  100  Bond  Crossen  Car  Co . . 


Darlington’s  Handbooks 

”  Nothinjr  bettor  could  be  wished  for.  "—British 
Weekly. 

"Far  superior  to  ordinary  guides." — Daily 

f^HROViri.B. 

>  to  Lunilou  (anti  UenidentM)  ahould 

tine 

DARLINGTON’S 

“Very  emphatically  tops  them  all." — Dailv 

ti  l!.l  PHIC. 

a  M  an  aa  A  aa  "A  brilliant  book." 
I  l1  M  II  l1  M  — The  Times. 

L  U 11 U  U  If  ■■ 

aun  Rv  E.  C.  cook  anil  .5tli  Edition 

"""  silt  E.  T.  COOK.  M.A.  Revised.  6s. 

PIUWIDAKIC  :i1*  Maps  and  Plans 
tniVllwVPI3s  so  lllu.strat.lons. 
"The  best  Handbook  to  London  ever  issued." 

_  _ f-TvenPOOT.  OlTLY  t*0»T. 

60  Illus.Maps  A  Plans,  os  |  100  Ulus.  Maps  A  Plans  os 

NORTH  M'ALE.S  |  DKVON*CORNWALI. 
."iO  Illustrations.  0  Maps,  2s.  6d. 

NORTH  DEVON  &  .NORTH  CORNWALL 
50  Illuslrations.  ti  .Maps.  2s.  6d. 

SOIJTH  DEVON  *  SOITH  CORNW.\I,t 
ih..  riir.  iitjiEi,.'.  t.r  1  11  r,  h  u K  I, l> 

.4  Handbook  to  the  Loading  Hotels  throughout 
the  World. 

Msltors  to  Kdinburgh,  Hlasgow,  Rrlghfon, 
Eastbourne.  Hastings,  St.  Lconard.s.  Worthing, 
Ilourncinouth.  Exeter,  Torquay,  Paignton,  Ex- 

raouth.  .sidmouth,  Teignmonth.  Dawllsh.  Ply¬ 
mouth,  Dartmouth.  Dartmoor.  Exmoor,  Fal¬ 
mouth  The  Lizard.  Penzance,  Land's  End. 

Scllly  Isles.  St.  Ives.  Newquay.  Tintagel. 
t'lovelly.  llfracombo.  Lynton.  Minehoad.  Ride- 
ford.  Wye  Valley,  Severn  Valley.  Bath.  Weston- 
super-Mare,  Xialvern,  Hereford.  Worcester, 
(iloiicester.  Cheltenham.  Llandrindod.  Bala, 
Brecon.  Ross,  Tintern.  Llangollen.  Aberystwith. 
Towni.  Barmouth.  Dolgolloy,  Harlech.  Criccieth. 
Pwllheli.  Llandudno.  Rhyl.  Conway.  Colwyn 
Hay.  Penmaenmawr,  Llanfairfechan.  Baa^r. 
Carnarvon,  Beddgelert.  ."^nowdon,  Kestinrog, 
Trefriw,  Bcttws-y-coed.  Norwich.  Yarmouth. 
Lowestoft.  Norfolk  Broads.  Isle  of  Wigfit.  and 
Channel  Islands,  should  use 

DAHMNCJTON’.S  HANDBOOKS.  Is.  earh 
Post  I'riH)  from  Darlington  A  Co.,  Llangollea 
Llangollen — Darlington  A  Co. 

I.ondon — Sliapkita*s  . 

Paris  and  New  York — Brentano's' 

The  Railway  Bookstalls  and  all  'tonkse!'— « 


67.50  Royal . 3% 

■27.50  Quebec . 15|% 

76.00  B.N.A . 40s. 

Toronto . 2?^% 

Nova  Scotia.  .  . .  . 3J2% 


Steel  Bars,  Chicago .  1.38-  1.43  500  Bond  Sterling  Coal  Co .  $50 H  W.  Harris  &  Co.,  Boston,  was  in  Montreal  land  Heritage.”  Rates  at  the  hotfi  sie.oo  to  $i8.oo 

Steel  Bars,  Pittsburg .  1.20-  1.25  $350  Montreal  Deb.  Cor .  250  the  early  part  of  the  week.  per  weak.  Make  your  reservation  early. 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  and 
Comniissioner 

GLACE  BAY,  N.S. 


FINANCIAL  TIMES,  P.IONTREAL,  SATURDAY,  FEBRUARY  28,  1914 


What  an  Insurance  C.F.U.  A.  FURNISH 
Broker  Must  Bel 

?  “  ”  '  ^ :  NON-TARIFF  COS. 


5  fiight  thousand  brokers  in  * 

iH  Canada  perhaps  one  hundred  HI 

M  could  pass  an  examination  upon  the  in 
*  important  principles  which  affect  * 
Jj  the  cost  and  validity  of  fire  insiir-  HI 
M  ance  on  buildings,  factories  and  m 
mercantile  stocks.  You  want  the  * 
HI  lowest  rates,  the  strongest  com-  HI 
M  panics,  prompt  and  fair  settlement  m 
^  of  losses.  To  secure  them  your  * 
HI  broker  must  be  an  expert.  n 

H  lie  must  tiiHlpr.«taiul  the  rate-  K 

n  making  schedule  applied  to  vour  »— r 
risk.  Hi 

He  must  have  a  practical  know-  H 


DIREaORS  OF  INSURANCE  CO. 

REFUSED  TRANSFER  OF  STOCK 
WHICH  WAS  NOT  FULLY  PAD  UP 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 


Rather  Amusing  State  of  Affairs  i  Curious  Condition  Arises  in  an  Ontario  Company  as  Result  of  I 


in  Fire  Insurance  World  of  To¬ 
ronto,  Which  is  Certainly  Very 
Nice  for  the  People  Who  Get 
the  Business  Without  Any  Ex¬ 
pense  for  Rate-Making. 


]~[  ledge  of  building  con.struction.  Q 

M  He  must  be  posted  on  the  haa-  m 

*  ards  affecting  rates.  m 

HI  He  must  be  familiar  with  every  n 
H  phase  of  llic  .Standard  Insurance 

n  n 

^  He  must  know  insurance  law.  ^ 

*  Would  you  employ  a  poor  law-  1® 
HI  ycr,  a  ‘'f|uaek"  physician  or  buy  Q 

Mreal  estate  without  having  the  title  ^ 
searched?  B 


Effort  of  New  Interests  to  Gain  Control — Right  of  Directors  to 
Refuse  Transfer  Appears  Clear,  But  What  Are  Shareholders  to 
Do  if  They  Want  to  Sell?  —  Permanent  Nature  of  Insurance 
Investment  is  Strikingly  Exemplified. 

The  VVcIIJngtoti  Mutual  Fire  Insurance  lial>le  for  future  calls,  should  they  make 
Companv  of  (luclph.  Out.,  has  been  in  bust-  IranslVrs  to  dummies,  or  individuals  of  no 
nnas  1 « 04  I.  i  .1  •  j  , ..i  financial  rcsponsibilit v ;  but  in  this  instance 

nt^ss  since  1>S40._  It  has  an  authorized  capi-  directors,  whose 'total  holdings  among 

till  stock  of  SU>0,00(),  of  which  $124, oOO  is  them  amounted  to  al)out  20  per  cont.  of  the 


SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions.' 


,  •«.  v  oinnanv  of  (rtiplnh  f)iii  lins:hnf»Tiin  hii*?i-  nruiiMers  u>  t  ummies,  or  iiuiivuiuais  tu  au 

Dispite  the  fact  that  non-tanlT  eompauies  fi.ian.ial  responsibility;  but  in  this  instance, 

endeavor  to  Uuid  their  policyholders  to  be-  '  '  ^  bas  an  authorizi  d^  j  i  directors,  whose  total  holdings  among 

lieve  that  they  liave  a  system  of  indepen-  stock  of  Slot), 000,  of  which  S124,o0()  is  them  amounted  to  about  20  per  cent,  of  the 
dent  rato-making.it  is  pretty  generally  subscribed  and  S42,4f.O  paid  up.  The  whole  issue  passed  this  pr.neetive  re^^^ 


n  known  tliroiighoii 


If  lire  iniderwriling  circles  company  are  held  by  some  "itliojil  ascertaining  the  ehariuder  or 

II  lire  uiuurwriung  tin  us  ■  ,  ,  ,1,  •  •  n  respoiisibiht v  of  tlic  bidders,  and  then  aii- 

■asmadeby  thet'anadian  different  shareholders,  principally  ,„.,,V,.d  |„4ore  the  annual  meeting  of  the 


that  llip  tariff  rale  as  made  by  the  Canadian  ‘  Miarinoiatrs,  principally  the  annual  meeliup:  of  Ihe 

Fire  Underwriters'  Association  is  always  *'X®<^utors  ot  estates  located  in  and  around  shareholders  and  explained  that  their  action 
the  basis  of  rate  made  by  the  non-tarifif  (Juelph.  The  company  has  never  been  a  was  necessary  in  order  to  prevent  the  steal- 
companies.  the  svsteni  being  to  cut  the  very  aggressive  competitor  for  business,  but  jug  of  control  of  the  company  by  scheming 
rates  .sulliciciitly  t'o  get  the  business.  This  j.,  operated  in  a  ^erv  small  conservative 

systfMii  has  worked  quite  salistactonly  .  4  *  /  i  i-  C^irioii«i  Kiri 

until  reeentlv  it  was  discovered  that  the  ' ‘‘-V  -o’"  ,  A  K'rt. 

noii-lariff  companies  had  no  means  of  Utl.,  aniounted  to  but  84.i.t),>().,0.  1  Ii,.y  riiri her  explained  that  the  bid  of 

learning  of  advances  in  ollicial  tariff  rales.  i^ome  of  the  more  enterprising  agents  of  i  ?4()  j,  share  in  reality  meant  -It)  per  cent,  of 
Hence  if  thev  went  on  a  risk  this  vear  |''f^ '‘‘Hi'Puux- recently  got  the  idea  into  their  the  paid-in  eai>ital  or  .S14  a  share  net.  and 
at  fifteen  or  'twentv  per  cent,  below' the  that  an  inslitiition  of  such  long  and  uheii  one  of  the  shareholders  expressed  a  I 

published  tariff,  anil  during  the  vear  the  honorable  standing  should  liecoine  more  of  de.sire  |<>  take  advantage  of  tliis.  the  first 
tariff  rate  was  advanced,  sav  lifty  'per  cent,  P'i'u''‘  .service,  extend  its  protection  to  a  bona  tide  olTer  that  has  ever  appeared  for  , 
for  increase  of  hazard,  the  non-tariff  com-  PTcater  extent,  whicli  expansion  would  re-  tlie  stock,  and  I liereby  reliexe  himself  of  the 
paiiv  niigiit  renew  its  poliev  or  carry  the  suit  in  larger  premium  income,  and  possibly  niicallefi  liabilit  x  .  a  director  very  graciously 
line' at  acliiallv  a  fortv  or  fifty  iicr'ccut.  Rreatcr  (irolits  to  t he  shareholders.  Healiz- :  offered  fifty,  nieauing  .TO  per  cent,  of  Ihe 
eut  of  the  revi.sanl  rate.  Then  again,  sehem-  'i?!^  'hat  they  would  be  iinabh'  to  con\  iii(|e  ;  paid-in  \  alue  or  ?J1  T.oO  jier  share.  Thus  the 
iiig  agents  and  brokau’s  have  freiiiieiitly  IjU'  'iiiHiup’iiieiO  of  the  eorroctiiess  of  their  action  of  the  directors  at  their  Star  Cham- 
used  old  tariff's  to  entice  a  non-tariff  <M)ni-  theory,  they  undertook  lo  buy  etmlrol  of  |  her  ineeiinfr  excluded  the  sliareholders  from 
paiiv  on  to  a  risk  at  inueh  below  the  or-  eompany,  and  authorized  a  Toronto  :  the  privilege  of  gelling  a  fair  priee  for  their  ' 

diiiaryout.  broker  to  negotiate  with  the  individual  :  shnre.s.  and  finally  by  the  action  of  an  indi- ! 

sliar,‘holders.  with  the  riisiilt  that  tlieividual  dircclor's  iiiisrcpresentation,  cost: 

Noiit  T«roiit«>  Sclieiiie.  broker  bid  .'J4()  a  share,  which  is  a  premium  i  sonic  of  the  sharelioUJt'r.s  an  actual  loss  of  j 

This  situation  lias  been  a  subject  of  much  J'/  P''  X'""  ! 

concern  to  the  non-tariff  underwriters,  yet  to  his  surprise  the  majority  ot  the  share- |  monsiraies  the  folly  of  inycslors  buying  ; 
thev  have  been  iinal.le  to  devise  unv  means  liol'i’T'^  promptly  aeceiUed.  ,  n''*'  '‘P-  I 

of  getting  the  official  tariff  rates  and  the  Truiisfcr  Kefusofl.  1  XV'Hniglon  yhares  been  jiaid  in  lull  the 

daily  changes  thereof,  until  quite  recently,  -  ,  ,  ,  ;  dirc'-iors  could  not  have  prevented  traii.sfrr. 

whe'n  an  arrangemeiil  was  entered  into  at  ,  ^  V  “u  '  <  1>«  i  n-'  tl'e.'  are  not.  which  i.-  also  the  ease 

Toronto  whereby  a  large  number  of  the  ’tave  to  be  transierred.  Uc- '  in  many  other  insurance  companies,  the 

noil-tariffs  effe<-led  joint  representation  by  "’i”'''  '''’''IK  “b''"  'I'reclors  jor  !  dn-cciors  can  bold  the  shareholders  as  such 

nw..ii  u.r4.Tw.i*f.«  'ill  ill  niw.  tran^f^;^.  the  brokers  were  <*<)nfront(*(i  with  .el<*rnally.  Ibis  is  lo  be  more  reerretted 


Uhy  ac-eept  liro  insnraia-o  with-  HI  learning  of  advances  in  official  tariff  rales.  ^onie  of  the  more  enlerprisuif;  agents  of 

n  larilnnU  ring'uu'V^-  iho  iK-iral^l-taniling  shmild  become.  mU^ 

B  iho  be.s^^ompanic.s.  aXd  enr  law-  fl  '  tariff  rate  was  advanced,  say  lifty  per  cent.  "  protection  to  a 

J— f  clientele,  is  Hie  evidence  we  offer  t—i  I  for  increase  ol  hazard,  the  non-tariff  com-  PTcaftr  ixtent.  vv  bn  b  txpanMon  would  rc- 


('iiriuiis  Bid. 

They  fiirlher  exiilained  that  iho  bid  of 


Some  of  the  more  onferprising  agents  of  i  ?4(l  a  share  in  reality  meant  41)  per  cent,  of 
the  conipaii.v  recently  gol  the  idea  into  their  the  paid-in  caiiital  or  .S14  a  share  net.  and 


of  onr  ability  to  furnish  .service  of 
the  highest  quiility.  It  will  pay 
you  to  i-onsult  with  us,  and  to  have 
us  investigate  your  risk.  We  have 
saved  money  for  others.  Wtiy  not 
for  you  ? 


g  Irish  &  Moulson  g 

f~[  Limited.  HI 

H  Insurance  Brokers.  H 

n  n 

■  Montreal  ■  Toronto  ■ 

HnHnHnHnHnHnHDiK 


might  rem.w  its  policy  or  carry  the  ^ 


line  at  actually  a  forty  or  fifty  lur  cent 
'  cut  of  the  revised  rate.  Tlnm  again,  sidiem. 


greater  jirolits  to  tlm  shareholders, 
ing  that  they  would  be  iinabh*  to 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D  ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  V/.  THOMPSON 
Manager 


ing  agents  and  brokers  have  fretiucutly  Iji*'  'iHHiugcnienf  of  the  correctness  t.f  their  action  of  the  directors  at  their  Star  ( 

used  old  tariffs  to  ciilicc  a  non-tariff  com-  '  they  undertook  lo  buy  control  of  |  ber  mceiiug  excluded  the  sliaroholder 

paiiv  on  to  a  risk  at  much  below  the  or-  the  company,  and  aut.iorizcd  a  Toronto  :  the  priv  ilege  of  gelling  a  fair  price  to 

diiiaryoul.  broker  to  negotiate  with  the  iiidividual  :  share.s.  ami  finally  by  the  action  of  a 


Noiit  T«roiit«>  Sclieiiic. 


they  have  been  iinalde  to  dev  iso  any  means 
of  getting  the  official  tariff  rates  and  the 
'daily  changes  thereof,  iinlil  quite  recently, 
when  an  arrangemeiil  was  entered  into  at 
I  Toronto  wherel.iy  a  large  number  of  the 
non-tariffs  effected  joint  representation  by 
placing  their  lo<‘al  agencies  all  in  one  office. 

,  llerc  the  firm  of  Shaw  &  Begg  represent  the 
Rimoiiski.  Ilie  Dominion,  North  Western 


can  liold  the  shareholders  as  such 
This  is  to  be  more  regretted 


a  resolution  of  the  board,  passed  at  a  special  '  from  lh<.  fad  that  dis  -endants  of  old  share- 
incciing  of  shareholders,  which  denied  the  j  holders,  executors  and  trustees  of  estates 
right  of  transfer.  It  appears  there  is  an  [  did  mil  make  the  original  investment  and 

therefore,  dislike  to  be  in  the  unenviable 


THE  LONDON  MOTOIIL IIE 
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DIRECTORS’  REPORT 

To  (he  Shareholders  and  Members  of  the  Ixtndon  Mutual  Fire  Insurance  Companj 

of  Canada. 


■  fat*’  ‘'Ubiuel,  eard  indexed  right  up  lo  date, 
and  the  daily  changes  in  rates  arc  furnished  | 
I  to  them.  Tho  non-tariff  companies,  and  j 
,  tlieir  joint  agents  in  Toronto,  do  not  have! 
Hamilton.  Feb.  IS.— The  Ottawa  ('„n- :  to  pay  for  this  service.  A  most  economical  | 
tractors.  Limited,  on  1  he  bav  front.  b,irne<i;  j  arrangement  indeed  for  the  non-tariffs.  It 
•  ,  !  entirely  relieves  them  of  Ihe  exiiense  ot 

a  ceineiil  shed  causing  a  loss  of  about  SHIOI).  I  p,,r.s„nal  inspection  of  individual  risks  fori 

Idnvvood,  Feb.  It). — A  fire  caused  by  an  l  imaginary  indepeiidoni  rate-making,  and  I 
overheatcii  furn.ace.  biiriH'd  out  the  princi- !  the  harmonious  relations  existing  between  j 
pal  block.  Scite's  Hardware  Store,  the  !  central  agency  and  other  non-tariff  i 
if,  ...  ,,  ,  ,  ,,  ,  ,  ‘  offices,  combined  with  the  general  use  of  the 

Alelrojmlitan  Brnk  and  a  blacksrfiith  shop  telejihon#,  enables  all  of  the  Ontario  non- 
were  dost  roved.  The  loss  to  the  iiardvvare  j  tariff  offices  to  receive  up-to-the-minute 


Xalional.  Gore.  Perth,  Mount  Koval  and  a  r'k'ht  ol  trYn.lfr.  it  appears  there  is  an  (lid  no,  make  the  original  investme 
niimher  of  other  non-tariffs,  and  through  liabUt.y  of  b..  on  these  shares,  and  i  therefore,  dislike  to  be  in  the  tine 

the  generosity  of  the  Toronto  Office  of  the  V“'  'l»'»’H,)rs  position  a  possible  call  at  any  n 

(%’  r.A.  I  hiV  have  been  furnished  with  a  •'*"  <  omp.-m.v  are  personally  for  a  fur. her  conlnbiilmn. 


store  was  SID.DOO. 

Quebec,  Feb.  20. —  The  Grey  Xiin’s  con- 
v,nl  burn(‘d,  doing  much  damage  to  the 


tariff  ratings  withonl  any  other  inconven- 
ienc,‘  or  expcii.se  than  a  tcleiihoiie  call,  and, 
of  course,  it  adds  to  the  jirofits  of  the  non¬ 
tariff  coinpanies  by  a  very  material  in-  j 


|•ollvcnt  and  vvrc(-king  the  f'hiirch  which  is  :  crease  in  premium  income. 


attached  lo  the  instiaition.  It  was  cans,',! 
bv  someone  lighting  a  inatcli  within  the 
vnciliity  of  benzine,  ih,*  fiiiiK's  igniting  and 
sjircading  rapidly.  Tliis  is  the  third  lime 
tin,  f’hapel  has  b,>en  d,‘sfroyed  Fiy  fire. 
'Pho  Insurance  on  the  building.^  amounts  to 
5s249,OOOaiid  tin*  lossist'stimaled  at  .S()2,l)00. 

Xorili  Bay,  Feb.  22.  -  The  (.’eniral  Ice 
and  Roller  Itiiik  was  badl.v  damaged  by 
fire  this  morning.  The  rink  was  owned  F,y 
k',',' A  Mackay  and  th,*  loss  will  be  eovtr<d 
by  insurance  amounting  to  dO.OOl). 


Xow  Ibe.v  cannot  be  deceived  as  lo  the 
correct  tariff  rate,  and  they  need  only  cut 
sufli,*ient  to  be  a  cut.  .Such  a  thing  as  being 
caught  on  a  risk  at  fifty  or  sixty  iicr  c(>nt. 
below  tli,j  official  tariff  is  absolutely  im¬ 
possible  iindiT  Ibis  II, *w  modern  up-t,)-dat(> 
system.  If  In,  idea  vvorks  out  siicccssfiillv 
ill  Toronto,  as  it  no  doubt  will,  for  the  non- 
tariffs,  it  will  probably  be  put  into  eff,>cl  in 
all  the  other  large  centres  at  an  early  date. 
\V,‘  may  even  look  forward  in  th,'  not  too 
distant  future  to  the  utopian  condition 
when  tariff  eomiiany  inanagt'rs  will  not  be 


LIFE  OR  FIRE  I 

Do  you  contemplate  Life  or  Fire  In¬ 
surance  ? 

If  so,  write  to  the  Insurance  Expert 
of  the  Financial  Times,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible, 

INSURANCE  SHOULD  BE  PROTECTION. 


enviable  ^  our  Directors  herewith  submit  to  you  the  Fifty-fourth  Annual  Statement  and 
moment  Balance  Sheet,  duly  certified  by  the  Auditor,  showing  the  receipts  and  expenditures 
_____  for  the  year,  its  well  as  the  A.ssets  ami  Liabilities  of  the  Company  as  at  December 
_ :Ust,  lyid. 

I  The  actual  trading  operation  for  the  year  191.3,  after  providing  an  increase  of 
j  $51,290.42  in  the  Reserve,  required  by  the  Dominion  Government,  resulted  in  a 
profit  of  $5,682.79. 

During  the  year  there  were  issued,  ineluding  renewals,  35,978  policies,  which 
produced  tin  inere.ase  in  tho  Gross  Premiums  of  $42,398.51.  Of  this  amount  $27,- 
648.40  was  the  inereaso  of  Premiums  on  Preferred  business,  which  largely  accounts 
for  the  additional  amount  required  for  the  Govi'rnmont  Reserve. 

The  Cash  Assets  ainoimf  to  $686,619.03  witli  tof.il  Liabilities  of  $435,913.64^ 
leaving  a  Cash  Surplus  of  $250,705.39. 

Ineluding  the  Premium  Notes,  which  are  avtiilable  for  the  payment  of  losses,  the 
total  Security  to  Policyholders  is  $1,022,235.01. 

Your  Directors  have  deemed  if  advisable  iii  view  of  the  present  financial  condi- 
!  tions,  to  write  down  the  securities,  to  set  up  a  (Contingency  Account,  and  to  write  off 
___  land  provide  for  all  bad  and  doubtful  debts  and  they  hope  this  conservative  policy 
. —  will  commend  itself  to  your  judgment . 


Mainly  About  Insurance  Men 

establishment  ;  eoncorii  themselves  with  the  .leveh.pnient  I - ! - - - - - 


eansed  a  loss  of  thirty  to  forty  automobiles  I  A  liHle  .^^Vnslon  t o  Vlrn^mm 

and  mo  or  trueks.  riie  loss  is  not  known,  inaugurated  will  seeure  for  them  all 

iX  V ti  ,,11.  .  I  the  business  they  want,  unsolicited,  i)v 

lugerso  I,  1-  eb.  23.— At  a  hr,>  at  he  home.s  !  ^  r., insurance  of  tho  non-tariffs.  I  i 

of  I.  (  Hossand  \\.  H.  lIvTbw.  tenant  introduetion  of  some  of  the 

a  doube  frame  house  on  King  St.  Y\est.  business  systems,  an-i  th..  staii- 

nuist  of  111,'  con  ten,  s  were  d.stro.v,?,!.  In  (janfij^atioii  of  forms  we  hear  so  much  about, 
adduiont,.  the  h,niseh,d,i  articles  d<stro.ved  coupled  with  a  more  perf.'cl  alliane,-  with 


K.  .1.  Haiivk.v,  agency  auditor  of  the  "*11  in,  li,,  ,!  pi-omotidn,  being  made  city 
Xortli  .\m,  ricr,n  Life  has  bern  aiipointcd  iminrgcr  oi' the  .Montreal  branch, 
sup.  rvisor  of  eg,  iicies. 


The  Directors  have  received  with  regret  the  resigmition  of  Mr.  Laughlin  Leiteh, 
who  has  bi'cn  connect, hI  with  the  Company  for  36  years  and  they  desires  to  put  on 
record  their  appreciation  of  his  I,)ng  and  faithful  service. 

The  retiring  Dina  tors  tire  T.  P.  Bin  hall,  Montreal;  Hon.  Colin  H.  Campbell, 
Winnipeg,  and  O.sear  Gray,  London,  Fng.,  all  ,)f  whom  are  eligibht  for  re-election. 


Mr.  Koss  lost  .SI.10.  Tlmr,-  was  insuranc- , 
on  the  house  but  n,)no  on  th,.  cont,  ills.  Th,-  ; 
fire  is  b,.liev,.d  to  have  start ,',1  in  the  kitelx  ii.  \ 
Tillsonhurg.  Feb.  23.-  Fire  broke  out  in  , 
a  frame  lions,,  on  X'enison  str(,>t  own,.,!  by  ' 
W.  ('.  Brown,  and  occupi,.,!  Tty  F.  Mill,.r.  ; 
The  blaze  originat,',!  in  the  kitch,.n.  sup-  ! 
p,)sedly  from  th,.  gas  rang,'.  The  damiig,. 
to  the  hous,'  will  amount  to  ?.')00,  partly 
covered  by  insuranc,., 

Sarnia,  F,‘b.  23. —  The  fir,.men  were 

called  this  morning  to  a  fire  at  the  home  of 
Melton  Sho,'bott,)m.  t’ravvford  .Str,'et.  The 
gas  meter  was  fi.aking  and  in  s,)m,>  way  th,. 
gas  catight  fir,..  Th,.  loss  Jias  b<.,.n  estimated 
at  S3. 601)  ,.ov cr,',!  by  insuranc,..  ' 

Windsor.  F,.b.  23.  Fir,,  caused  by  an  | 


coiipb'd  with  a  more  perf,.,,!  alliane,'  with 
the  aggressive  n,)n-tariiT  offices,  th<‘  jiosition 
of  manager  of  a  tariff  comiiuny  in  Canada 
will  certainly  be  a  siiK'Cure,  and  with  th,' 
rapid  dev,.lopmeiit  of  niechanica  1  otti,',. 
appliances,  we  may  even  hope  to  s,',.  a 
machine  introdiict'd  that  will  r,'li,'V,'  th,' 
manager  of  th,'  laborious  task  of  drawing  his 
salary. 

FLOOD  INSURANCE. 

A  corresiiondent  calls  attention  to  sev  .'ral 
instances  occurring  witliiii  rc’.'iit  weeks 
wliich  ('inphasiz,'  most  proiiouiic'dlv  th,. 
marked  lie,',!  ,,f  some  syst.'iii  of  insurauct'. 


'  _  ,  Amf.hi,  an  Um,,x  Fiui;.  The  gral ifying  i  " '"'‘'F'T.’  i>oii,,oii,  1.11^.,  an  01  vviioiii  are  ,.iigi,,ie  lur 

T.  M.  S.MfOANT.  i-liif'f  el,  rl;  of  th,'  Xortli  .  intorma  ( ion  has  In,  n  ,'ommuiii,'a1,',l  to  th,'  | 

n.ricaii  Lif,'.  has  Ixcn  appointed  ag.iicy  |  '.rediiors  of  1  h,  dcfiine!  A  me)  i.'ait  I'liion  of  i  Your  Directors  ,1,'sire  lo  thank  the  Agents  for  th,'  stipport  they  have  accorded 

diior  of  ill,'  (  ompaiiy.  i  L*! IX  j;  *"  ''i  '!■'  i"'''!  ''*'  i  the  Companv,  and  all  membt'rs  of  the  staff  for  thf'ir  loval  eo-operation. 

- - -  jUi'.v  p,  .  ,.,  Ml .  in  Iniunla  I  ion  ol  i  h,  ir  ('laiins.  |  1  , 

I.  F.  Kiiy  of  ill,'  \V  holesah'  Groc, TV  linn  numb,  r  of  iMs  ,'om|ia,nv's  poli.-i,  s  w,  r,'l  . 

Kby.  Blain  A  Gomiiany.  Toronlo.  has  ;  sold  lo  ( ‘a m-  lia  n  I  nsur,  rs  by  Monl H'al  and  1  All  of  which  IS  re.spc'Ctfully  .submitted, 
r.ii  •■ii  eii'il  I’l'isid,  lit  of  1  b,' Fir,  Insiiran,.,'!  loronlo  broker-,.  I  . 


T.  M.  S.MfOANT.  i.hi('f  el,  rl;  of  lb,-  Xortli 
.\ni,  cicaii  Lif,-.  In  s  bi-en  appointed  ag.  iicv 
auditor  of  the  Company. 


of  Kby.  Blain  A  Comiiany.  'I’oronlo.  has 
b,','ii  ,'l,  ,-l,',l  I’vesid,  lit  of  1  h,'  Fir,  Insnran,-,' 

Kxehanc,'  t’orporalion  of  'I’oronto,  s,ie,',',',l-  . 
ing  the  lal,'  .1.  L.  Siiink.  'I  in:  I’ittsiu  uoii  K  ui.w  vvs  Co.vipanv 

- —  has  tak,'n  ont  a  blanket  lif,-  jnsnran,',.  policy 

l.iN,  ,ii.N  Gomuk,  of  th,'  Goldie  .Milling  I ‘‘O' ''ring  I  h,.  olti,  ,  rs  ;  ml  monthly  (-niploy,'<  s 
Company,  GiU'lph.  has  b.-t-n  ,1,,‘ted  l’r,.'i-|ol  the  eompany  who  hav,.  bein  in  st-rv  i,-,- 
(h'lit  of  ill,.  .Mili,rs'  tV:  Munnfm-tnrers' ,  tor  nnir,'  I  han  a  va  ar.  I’residf-nt  .1.  1).  Gal- 
Insuran,.,'  Compauiy,  Toronto,  su,'et  ,'ding  j  I' r.v,  in  announeing  the  plan,  says  that 
t  h,'  lat,'  J.  L.  Spink.  I  payni,'nl  to  the  laiuily  of  a  dec-as,-,!  ,.m- 


.411  of  which  is  re.spectfully  .submitted. 


Datt'il  Toronto,  February  21.st,  1914. 


A.  H.  C.  CARSON, 


Presiilent. 


BALANCE  SHEET. 


,\.  W.  Fhaski!  who  has  bfcn  for  som,' 
lim,'  attached  to  th,.  Toronto  Oflie,'  of  Ihe 
London  and  l.aneashir,'  Lif,-.  has  re,'(  iv<.,l 


overln-ated  stove  in  tlm  5ipartm,'nts  of  whereby  I  h,'  losst-s  imnrred  by  t  h,,  d.-iast-  .  .  . .  “  !  X,  \v  Yorl..  W,-  hop,-  t 

Walter  Hood.  117  London  slrwt,  west,  atiiig  pow,'r,,f  \va1,'r  nm-ontrolicd  ina.\  b,-  WKS  'KKN  .\SSl'H.\N('M  K'O.MI'AX^'.  by  soni,' of  our  ( 'anadia, 
cans,',!  damag,'  to  the  ext, -nt  of  ?1,.70().  justly  apiiortioni'd  among  th,-  many  indi-  ,  1  ,■  r  ,1.  m''*  Dir,-, -tors,  followed 

Brantford.  F,.b.  23. — Fire  gutted  the  viduuls  siibjee,  to  this  (-leim'nl  of  liazard,  1'"'  ,,ixty-t  lord  annual  meeting  ot  tie,  for  1  li,.  m-an-st  lif,- agi-nl 

honi,' of  H.  K,'rr.  Buffalo  stret't  (his  ex't'niug.  thi-reby  ln'iietiting  th,-  unforlunat,'  of  tlie  shareholders  of  the  Westt-rn  .Assurance:  - 

The  damage  was  about  SI (HM).  class  who  ar<  ofti-n  left  in  utti-r  ruin- -  Companv  was  Ik-I,!  on  tli,-  2f)th  instant.  I’i:  \,  i:.  of  the 

Hamilton.  F.-b.  23.— The  appraisi-rs  have  Floods  in  T.  xas  with  , -norm, .us  loss  of  life  fii^/n.-ial  statemenl  for  th,-  vear  c-nding  [‘.''t’Y'''*  ’.'i''  Toronto  Ad. 

fixed  I  h,'  loss  ol  tlu-  stoek  and  furnitur,'  ot  and  jir.qu'riy.  mostly  silual.il  on  th,-  ”'1- j  :i  1  It)  1 :5,  was  pr,'s,.iiil.(l.  show  ing  -'dv.rlising  Insuran,.,.. 

the  McKav  Comiianv  from  the  recent  fir,-  protected  flood  [dains.  ,,r,.i;,v  f,,.-  Hi,.  vV-ir  ..f  '■'O'lS  ■Pi'i  ,il'  -is  eoni-  16s  lin  ni 

at  .$183..500.  The  company  carried  S22S,.50()  Serious  floods  in  (Vdfnrod,  resoltie.,  i..  !  ‘‘lU’*'!.  ..V.-iT.'-'  .•.-•r--''’;:-''*  tlo,,  .ol  i,i„i 

insurance.  The  list  of  the  companies  af-  [  life  and  projierty  loss, 
fected  is:  Atlas,  $.5,000;  British  Am.rica,  j  Breaking  of  the  W, 


nh'X'.e'  wl!"  •'  'l.c-ased  em-  DEC'K.MBKK  31.st  1913. 

pio\(‘(^  Y\  liG  .sej-M  s  two  y«*:irs  will  1m*.  om* 

year's  wag,  s,  ami  for  l  h,-  o.ii  -v ...-ir  ('nijjlove  KVPKKItl'I'l 

half  a  v.ai's  wages,  iiayable  monthly.  5v',) 

inoiiilily  pavim  nl  is  to  exi'ccd  .$20(1.  Th,-  To  Glaims  I’aid  and  Oulstaiiding  . 

poli.-y  was  i'ssu,',l  by  t  li,-  K.piitabl,'  Lif,-  of  Bess  Kcinsuraiic.,' recover,',! . 

Xi  \v  Yorl..  \\','  hop,'  this  will  be  nolic-d 

by  som,'  of  our  Canadian  Kailway  Gffieials  '  Bierease  in  res.-rv ,-  lor  Lnearried  I’rerniuiiis. . 
ami  Diri-etors.  followed  bv  Iiuitv-iii,  „.,I1s  i  To  Kxpeiises,  Commissions,  etc . 


To  Claims  Paid  and  Oulstaiiding 


HXFKNDITI  KE 

.  $445,990.31 


liuiry-iip  culls 


To  Trading  I’rolit  for  Year. 


$.304,227.02 

51,290.42 

lS7,13t>.»M 

- $542,054.25 

.  5,082.79 


at  .'SlSA.oUU.  1  lie  com])any  carriea  Serious  fioods  in  Caiiforiiia.  resnlfing  ''i  i  ;4()s  0  I  for  the  j, rev  ions 

insurance.  The  list  of  the  companies  af- [  life  and  jiroiierty  loss.  ^  i  vc-ir  am!  assets 'of  $;t,.-,(i7,;}4.-,.82!  Since 

fected  is:  Atlas,  $5,000;  British  Am.rica,  Breaking  of  the  West  Virginia  Bnl],  and  'jY-l'  vvli.-n  'the  eompanv  was  ,)r"-aniz,'d.  it 
$10,000;  British  Crown  .$5,000;  Caledonia,  Paper  Company  dam,  the  dam  itself  being  .  j,,.  ,,o‘ii,.vi,oldcrs  the  ini- 

*5,()00;  Canadian.  .$0,500;  Commercial  Un-  a  total  loss,  with  some  property  loss  below  stim  of  .$57  Otlo  000  00  Two  divi- 

ion,  $7,500;  Continental,  $5M00;  Econonib  tlm  dam.  •  .n  n  n  i  i  demis  at  the  rale  of  7  ikt  c'nt  per  annum 


1851  vvh.'ii  the  company  was  organiz,',!.  it 
has  paid  out  to  its  policyholders  th,,  im¬ 
mense  Slim  of  .$.57. otto. 000. 00.  Two  divi¬ 
dends  at  the  rale  of  7  iter  ,'en1  per  annum 
upon  the  preference  stock  were  paid  during 
the  year. 

Tlu-  following  w,'r,'  rc-i'lt'f'ted  directors 


,,al.  $2,500;  Equitable,  $7^500;  F^tories,  !  Breaking  of  a  dam  in  the  Cumberland  „p„„  the  preference  stock  were  paid  duriiit 
$5,000;  hidelify.  Phoenix,  S/,500;  German  :  V  alley,  entailing  heavy  loss  of  much  pro-  (jYvear 

American,  $7,500;  Hamilton  (city  of)  $1,000  I  perty.  .  .  ^  ,  T'lic  following  were  rc-.  lt'ctcd  director.. 

Home,  $13.0(M):  Independent,  $3, .500;  Law  |  The  Guelph  Spinning  (  ompany  and  tho  p, lining  vear:  W.  R.  Brock,  iircsi- 

Union  Rock,  $5,000;  Liverpool,  Manitoba  j  Guelph  Carpet--Coinpany  got  damages  B  Mi'-ikk-  vici-presid.'nl  aii, 

$5,000;  Liverpool,  London  and  Globe,  I  apinst  the  city  amounting,  with  costs,  to  p^pj..,,  manager,  Robert  Bick,'rdik..,  .M.I* 

$2, .500;  London  Assurance,  So. 000;  Monarch  about  $4o, 000,  because  of  the  spring  floods,  f xff,ntre'il)  E  W  Cox  H.  C.  Cox 


general  manager,  Robert  Biekerdik,-, 
(Montreal),  E.  W.  Cox,  H.  C. 


$1,666;  New  York  Underwriters,  $10,000;  |  Our  correspondent  states.  "  I  hav e  carried  ^  Hanna,  John  Hoskin,  k.C.,  T.L.r).i 


W.  .\.  Pi:  V,  i:.  of  111,'  linp.  rinl  Lif,-,  a,l- 
(ll•,','S,'(l  th,'  Toronto  .V,i.  ('liib  lunch, -on  on 
".Adv.rlising  Insuriinc,  .  ”  ( 'oim- ov  .-r  ami 

h,'lp  ns,  was  his  lin  ni,',  and  In-  claiim'd 

tliai  ad.  Ill, 'll  had  done  nothing  to  In-lp  i  By  Gross  Pn-miums. 

I  insuranc, '  ag, Ms.  .'Viiprojuiations  for  ad-  i  1-'’^*  Cancellations,  Ii 
v.-rlising  insuranc,'  vv,.]-,'  invariably  low,  ,  t- •  - 

I  b.'cans,'  ili,','ost  of  doing  busim  ss  vvoiibl  mit  By  Inten-sl  and  Divii 
'allow  of  any  considcrabl,.  amount  b.-ing 
sp.'iit.  Lif,'  iiisnran,','  was  no  less  diflicnlt, 
to  s<'ll  IliJtii  it  was  to  ad v,'rt is,',  but  many 

!  ('ompani.'s  might  well  intro, 111,','  the  human  ,  j  xs  • 

1  el, -111, -111  into  tlnir  copv  with  a  good  ..ff.ct  Cash  on  han,J  and  on  Deposit... 
I  Too  little  iiisiirati,',.'  was  earried  by  Bonds,  Debentures  and  Stocks . , 

I  people,  but  no  si  t  rul,-  .'oiild  b,-  giv.  ii  as  t'o  Mortgages  Receivable . 

how  much  insuran, any  man  siioiild  carry  I  Loan  . . 

for  the  protection  of  his  busimss  ami  his  |  Accounts  Receivable, 
family.  Apply  for  insurance,  was  his  a,!-  :  Agents’  Balances.  .  .  . 
vice,  early  in  lif,-.  th,-  majority  of  r,'jec1ions  Ini, -rest  Accrued.  .  .  . 
wore  owing  lo  applications  b.-ing  made  loo  I  GIlic,'  Furniture  and  ' 
lal,'.  Les.s  Resc-rve  for  Dep 


3548.337.04 


By  <  iross  Pn'miums . 

ia'ss  Cancellations,  Rebates  and  Rt'insurancc  Premiums.. 

By  Inter.'Sl  and  Dividends  on  Investments . 


.$770,782.63 

239,364.90 


$531,417.73 

16,919.31 

$548,337.04 


•  for  insurance,  was  his  a,!-  :  Agents’  Balances . 

th,'  rnajoritv  of  r.-jcctions  Ini, -rest  Accrued . 

applications  b.'ing  made  loo  |  Offi'"'  Furniture  and  Goad’s  Plans .  $  22,075.97 

Les.s  Reserve  for  Depreciation .  8,677.51 


$142,253.51 

303,419.41 

37,845.00 

1,200.00 

37,397.51 

38,134.45 

6,822.49 


Rochester  German.  $.5,000;  Koval,  .$10,000;  ]  sponsible  companies,  and  tliut  the  date  of 
Eeottish  Union,  $5,000;  St.  Paul,  $.5,000;  the  writing  of  the  first  flood  insurance 


Sovereign,  $2,500;  Wellington,  $1,.500;  poliev  will  be  as  epochal  in  the  insurance 
Western,  $6,000;  Yorkshire,  $7,000.  world  as  the  , late  of  the  fir.st  accident  or 

On  furniture  and  fixtures. — Alliane,',  industrial  jiolicy  is  considered  to-day.” 

$5ll():  Allas,  .$2,300;  Canada  Xational,  We  might  suggest  making  application  to  ai 
$3,500;  Xorth  British.  $2,.5(K);  Phoenix  of  ]  the  United  Slates  Lloyds.  They  are  known  fo 
London,  $.5,000;  Queen.  $1.506.  to  have  issued  policies  against  this  hazard,  er 

Windsor,  Feb.  24. — Fire  from  an  over-  and  are  represented  in  Canada  by  Dale  &  M 
heated  stove  in  the  Canton  Cafe,  Ouelette  Co.,  Ltd.,  Montreal  and  Toronto.  R 

avenue,  did  .$1..500  damage  to  Grinnell  - - . - ; - 7  .  C' 

Bros,  piano  store  last  night.  The  Aletropolitan  IJfe  issued  new  paid  L 

Sudburv,  Feb.  24. — The  Sawmills  and  for  ordinary  business  in  Canada  in  1913  of  G 


the  writing  of  the’  first  flood  insurance  BRITISH  AMERICA  ASSURANCE,  j  lusurance  Comiiany  of  Pittsburg,  has  just  Less  Iteserve  for  Deprec 

policy  will  be  as  epochal  in  the  insurance  At  the  eightieth  annual  meeting  of  the  |  returned  from  the  annual  meeting  of  the 

world  as  the  date  of  the  fiixst  accident  or  gijareholders  of  the  British  America  Assur- j  **.*■  I’ijt^'burg  last  week,  and  n/r. 

industrial  iiolicv  is  considered  to-day.  u  u  '  l■'‘Po^ts  a  most  excellent  showing  for  this  Stationerj  on  Hand,  etc 

Wc  might  suggest  making  application  to  Company  held  on  the  26th  instant  the  ^  f.„inparativelv  new  and  progressive  com- 

the  United  Slates  Lloyds.  They  are  known  following  were  re-elected  directors  for  the  ,  pany.  Total  net  premiums  for  the  v/ar  Unassessed  portion  of  Pi 
to  have  issued  policies  against  this  hazard,  ensuing  year:  W.  R.  Brock,  president,  W .  B.  -  1913  being  $2,702,295.00  as  against  .$212,- 
and  are  represented  in  Canada  by  Dale  &  Meikle.  vice-president  and  general  manager;  .590,00  during  the  first  vear.  The  total  ad- 


H.  J.  Rl,  iivioNi),  Canadian  SiiperinH-n- i  Estate  and  Building . ‘ . 

dent  of  Ag.nts  for  tlii-  Xalional  Union  Fire  Less  Mortgage  Payable  and  Interest..  .  .SOLO.50.00 
Insurance  Company  of  Pittsburg,  has  just  Less  Reserve  for  Depreciation. 


$163,133.33 


13,398.46 


62,4.56.25 


100,677.08 

5,471.12 


Unassessed  portion  of  Premium  Notes. 


Sudbury,  Feb.  24. — The  Sawmills  and  for  ordinary  business  in  f  anada  in  1913  ot 
office  of  Alessrs.  Foley  Bros,  have  been  com-  !  $18,000,006  and  .$20,000,000  industrial, 
pletely  destroyed  by  fire.  The  destroyed  i  This  company  has  invested  and  spent  more 
plant  was  located  at  Foley’s  Lake.  Xo  in-  |  money  iu  Canada  than  it  has  received  from 
lurance.  I  Canada. 


'al  and  Toronto.  Robert  Bickerdike.  M.P.  (Montreal),  L.  U .  milled  assets  have  increased  from  $887,-  1 1  adk  i’ywvc 

- —  Cox,  D.  B.  Hanna,  John  Hoskin,  K.C.,  677.00  to  $4,604,781.00.  On  tho  businese  1.1AB lEl  1  IES» 

tan  Life  issued  new  paid  LL.D.,  Alex.  Laird,  Z.  A.  Lask,  K.('..  LL.D.,  for  the  year  1913  the  company  shows  an  Reserve  for  Unadjusted  Losses . $  24,215.57 

less  in  Canada  in  1913  of  Geo.  A.  Morrow,  Augustus  Myers,  Fr.'deric  increase  in  as.sets  of  .$468,143.08,  increase  Due  for  Reinsurance .  25,168.63 

$20,000,000  industrial.  Xicholls,  James  Kerr  Osborne,  Col.  Sir  in  net  premiums  of  $399,342.64.  and  in-  Sundry  Accounts  Payable .  4,090.77 

5  invested  and  spent  more  Henry  Pellaft.  C-V-G..  and  E.  R.  Wood.  crease  in  reserve  of  $542,340.06,  which  Reserve  for  Government  Taxes .  1,825.85 

than  it  has  received  from  The  annual  statemenl  which  was  present-  indicates  the  confidence  of  the  public  a'nd  Contingency  Reserve .  ’25,000.00 

ed  to  the  meeting  showed  the  largest  ,  the  loval  eo-operation  of  its  agents.  This  Reinsurance  Reserve  (full  Government  Standard) .  338,112.82 

profits  in  the  history  of  the  eompany.  same  j  company  eiijovs  tho  unique  distinction  of  a  Capital  Stock  paid  up .  17,500.00 


686,619.03 

308,416.80 

$995,035.83 


amounting  _  to  .$224,243.41  as  compared  1  billionaire  board  of  directors,  the  nineteen 


with  .$146,578.40  for  the  previous 


members  of  its  Board  representing  total  Surplus ....  —  .... .... ..._ . . .  250,705.39 


$435,913.64 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  TORONTO  WINNIPEG  HALIFAX,  N.S. 


MONTREAL 
A.  H.  C.  CARSON 
Resident  Director 


TORONTO 
F.  D.  WILLIAMS 
Resident  Director 


The  company’s  assets  now  amount  to  personal  wealth  in  excess  of  a  billion  dollars  Unassossed  portion  of  Premium  Notes. 

$2,344,464.49.  During  the  year  two  divi-  _ 

dends  were  paid  upon  the  company’s  Ar-AiAiA  irinn- 

preference  stock  at  the  rate  of  7  jic-r  cent.  riHE.. 

per  annum.  The  “British  America”  was  At  the  annual  meeting  of  the  Acadia  Fire 


308,416.80 


-  559,122  19 
$995,035.83 


G.  H.  WILLIAMS 
Resident  Director 


J.  W.  WILLIS 
Manager 


incorporated  during  the  reign  of  King  :  Insurance  Companv,  of  Halifax,  X.S.,  last 
\\  i  ham  IV  and  since,  its  organization  m  | 


LONDON,  E.C. 

And  at  LLOYDS  and  the  BALTIC 


NEW  YORK 

REAM,  IVES  8s  WRIGHTSON,  (nc. 


1833  has  paid  out  to  its  policyholders  up 
wards  of  37  millions  of  dollars. 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


IMPERIAL  LIFE  CHANGES.  j...  Jo„„,  vlo„-pp™de'„,. 

Mr.  Donald  Matheson,  A.S.S.,  formerly  The  Board  now  stands  as  follows; — C.  C.  All  my  requirements  as  At 
assistant  secretary  of  the  Imperial  Life  Blackader,  president;  A.  E.  Jones,  vice- 

has  been  made  secretary  to  Mr.  P.  Parker,  president;  Donald  Keith,  Freeman  Elliot,  Toronto,  19th  February,  1914. 
A. I. .4.,  .4. S.S,  formerly  assistant  actuary  C.  H.  Mitchell,  G.  R.  Hart  and  W.  M.  P. 

becomes  associate  actuary.  Webster.  SECURITY^  FOR  POLICY 


,  ,  .  .  N  f  '  *  't.^  Having  audited  the  books  of  account  of  The  London  Mutual  Fire  Insurance  Company 

week,  the  retiring  directors,  Messrs,  tree-  of  Canada  for  the  year  ending  December  3l8t,  1913,  examined  the  vouchers  in  connection 
man  Elliot  and  C.  H.  Mitchell,  were  re-  therewith,  and  verified  the  securities,  cash  and  bank  balances,  1  certify  that  in  my  opinion, 
elected.  At  a  subsequent  meeting  Mr.  the  above  Balance  Sheet  is  a  true  statement  of  the  Company’s  affairs  as  shown  by  the 
C.  C.  Blackader  was  re-elected  president,  books  at  that  date. 


becomes  associate  actuary. 


All  my  requirements  as  Auditor  have  been  complied  with, 
ironto,  19th  February,  1914.  J.  P.  LANGLEY,  F.C.A.,  .Auditor. 

SECURITY'  FOR  POLICYHOLDERS,  including  uncalled  capital. ..  .$1,022,235.01 


THE  FINANCIAL  TEVIES,  xMONTREAL,  SATURDAY.  FEBRUARY  28.  1914. 


cut.  PRESIDEVr 
AMSWERSCHARGk'OF 
OVE-SUBSIDISIKG; 

Sir  William  Mackenzie  Lays  Bare  > 
the  History  of  Railroad’s  Build¬ 
ing  With  Special  Regard  to  As¬ 
sistance  Obtained  From  Go¬ 
vernment,  and  the  Use  to  Which 
These  Grants  Have  Been  Put. 


Sir  William  Mackenzie,  president  of  the 
Canadian  Xortliern  Haihvay,  issued  the  fol¬ 
lowing  statement  this  week  in  Ottawa  as  a 
reply  to  charges  which  have  appeared  of 
late  in  the  press  with  regard  to  the  com¬ 
pany’s  governmental  assistance: — 

"That  the  Canadian  Xorthorn  Railway 
system  has  been  subsidized  in  excess  of  its 
legitimate  requirements,  and  that  nmneys 
AOted  by  Parliament  to  the  Canadian  Xor- 
thern  Railway  Company  have  been  diverted 
by  Messrs.  Nlackenzie.  Mann  &  Co.  for 
their  own  private  purposes,  are  charges 
that  Lave  been  made  in  the  i)ublic  press. 
These  statements  have  been  previously  ex¬ 
pressed  privati'ly.  and  the  newspapers  are 
now  only  putting  into  print  ideas  which 
have  been  repeated  in  Canada  for  some 
years.  1  propose  to  attempt  an  explana¬ 
tion  of  these  matters,  giving  tlie  oflicial 
tigures  of  the  case  'rankly. 

“There  are  few  false  statements  made 
without  some  basis  of  truth,  and  tew  mis¬ 
representations  which  have  not  hail  a  more 
or  less  stiitposedly  legitimate  origin.  I'he 
tigures  that  have  been  quoteil  in  the  public 
])ress  ns  to  the  bonds  guaranteed  and  sub¬ 
sidies  granted  to  the  ('anadian  Xorthern 
are.  as  a  rule,  taken  from  tlu'  oflicial  blue 
books  of  the  Dominitm  of  t'anada.  One 
would  naturally  expect  to  tind  in  these 
figures  an  exact  account  of  the  situation; 
but,  curiously  enough,  a  moment's  retlec- 
tion  will  show  that  they  may  fail  to  portray  , 
correctly  the  relations  between  the  Cana- | 
dian  Xorthern.  or  any  other  railway,  and  i 
public  assistance.  ’I’here  have  been  placed  | 
on  the  statute  books  of  Canada  millions  of  . 
dollars  of  cash  sul)sidi('s  which  have  never  i 
been  earned,  many  of  the  subsidized  com- j 
panics  having  passed  out  of  existenee.  and  , 
millions  of  dollars  of  bond  guarantees  which  | 
have  never  progressed  further  than  the  | 
authorizing  legisliition.  ThoCanadian  Xor- | 
them  is  not  an  exception  to  this  general  I 
statement.  ' 

Origin  f>f  lli‘preseiit:iti(iiis. 

“Guarantees  have  bemt  granted  by  pro¬ 
vincial  governments  for  lines  which  have 
not  been  commenced,  which  may  never  be  , 
built,  and  which,  in  some  cases,  wore  iK'ver 
asked  for  by  the  company.  These  gtiaran- 
tees,  with  unearned  cash  subsidies  to  cer¬ 
tain  branch  lines  within  the  systtin,  are; 
charged  up  by  statisticians,  casually  refer-  | 
ring  to  th<‘  bliu'  book,  as  against  the  <-011- j 
structed  mileage  of  the  Canadian  Xorthern  | 
Railway  system.  So  much  for  the  origin 
of  representations  that  have  taken  place.  ! 
Now  as  to  the  facts: 

Ni>t  Over-Subsidized. 

“The  C.X.1\.  Co.  has  under  construe- i 
tion,  and  exi>ec1s  t()  ha\e  completed  by  the  ; 
end  of  Ibl-l,  H.K-IM  miles  of  railway.  There  ' 
are  completed  .'S.Uttl  miles  and  under  oper¬ 
ation  7,1.VJ  miles.  The  completed  and  tin-  1 
completed  mileage  has  cost  for  construction  ■ 
and  equipment  to  Dei'cmber  1!UI!. 

$o03,3iy,l.’;i2.  From  the  Dominion  and 
from  municipalities,  up  to  the  .same  date.  | 
there  have  been  rt'ceived  by  the  comjianie.s  ; 
forming  the  C.X.R.  system,  whilst  under  i 
control  of  Mackenzie  Alann  and  Co.,  .Sl’O,- ; 
y!12,oli(j  in  <-ash  subventions  or  .about  six  ' 
per  cent,  of  the  total  cost  of  the  railway  ; 
mileage  constructed.  These  tigures  are  i 
correct.  They  include  all  the  cash  subsi- j 
dies  received  from  public  sources,  as  a  set-  | 
olT  against  the  three  hundred  and  three  I 
millions  of  cost  before  mentioned.  When  : 
compared  with  the  cash  subventions  given  i 
to  cither  of  the  other  transcontinental  rail-  j 
ways,  or  w'hen  compared  with  the  total  cost  ! 
of  the  work  and  the  great  economic  good  ! 
which  has  bf-en  and  is  being  accomjtlished  | 
b.v  the  C.X.R.  system,  these  figures  must  ; 
disabtise  the  ptiblic  mind  of  the  idea  that  ; 
the  Canadian  Xorthern  has  been  over-sub- 1 
sidized,  its  bonds  f»ver-guarantee<l  or,  to 
put  it  mildly,  there  has  been  even  an  f)p- 
portunity  to  n-invest  subsidies  in  outside  i 
ventures.  j 

Laud  (iraiit.s  L.xplaiiicd.  { 


FIFTIETH  ANNUAL  REPORT 

OF  = 

The  Huron  and  Erie  Loan 
and  Savings  Company 

Tlie  Fiftieth  Aiiniuil  Meetinc;  of  the  Shareholders  was  held  at  the  Company’s 
offices  in  London,  Ontinrio,  on  AVedne.sdaj',  February  11th,  1914. 

Tlie  President,  Mr.  T,  C.  .Meredith,  K.C.,  took  the  chair,  and  Mr.  iMorley 
Aylsworth  acted  as  St'c  rotary. 

The  Annual  Rejiort  and  Financial  Statement  were  submitted  as  follows: 

After  defraying  the  e.xpenses  of  management  and  all  other  charges,  and 
making  allowances  for  actual  and  possible  losses,  the  balance  available  for  dis¬ 
tribution  is  Snob,  179.01  aa  follows: — 


Brought  forward  from  the  pi;e\1ious  jearts  account . 
Net  profits  upon  the  last  year's  husincss . 


.*1S4. -'08.0:1 
.  .a7I.07t».:i8 


Of  which  the  follow  int-  ilj^tiosit  ion  has  linen  ni.arl,*- 
Four  quarterly  dividi  nds  of  2  V,  per  cent.  each,  with  a  ipiarterlv  hoiius  ul 

(makiiiK  the  total  distriliustioii  I  J  pi’reent.) . 

Government  and  Business  l  av  .  . 

.Set  .\sido  for  Triinsfer  to  I’eieioii  I- uud . 

'I'ransferred  to  Braneh  l-.xlensikui  1- iiiitl . . 

Transferred  to  Reserve  1-  iinu .  . 

Balance  carried  forward . 


of  1  per  cent. 


.*2.'i2.0l)0.00 

;i.:is2.!iq 
.  10.000.00 
.  10.0(K).(M» 

.  210.000.00 
70.700.02 


The  Ifloscrvo  Fund  now  amonnf.s  to  .?2.31(l,nC)0,  or  one  humlred  and  ten  per  cent,  of  the  paid-up 
Capital. 

In  aeeorvltinee  with  the  resoltrtioii  passed  at  the  last  .Annual  Met'tiiig.  a  Feiisioii  Fuiiil  for  the  staff 
has  heen  estthhlished  and  the  sum  noted  ttliote  set  aside  for  that  purpose.  The  Sharelioldcrs  will  be 
asked  to  ap))m)ve  tlio  transfer  of  this  amount  to  Tnistees  for  the  Fund. 

.Veeompaiiying  the  report  will  be  found  a  nolitw  regarding  a  further  allotment  of  new  .stock  which 
the  Directors  have  dt'cided  to  i.ssue  under  the  authotrity  granted  by  the  Shareholders  in  1912. 

The  Compiiiiiy  has  no  re:il  e.slale  on  hand  other  than  office  premises,  all  properties  which  l)a\'e 
come  into  the  possession  of  the  Company  by  foreclo.siire,  failure  to  obtain  purchasers  under  power  of 
sale,  or  otherwise,  having  heen  sold. 

The  Directors  desire  io  bear  testimony  to  the  very  efficient  manner  in  which  the  Officers  of  the 
Company  liiive  disidiarged  their  respective  duties. 


All  of  which  i.s  respectfully  submitted. 
London.  Ontario,  .January  2()lh,  191-1. 


T.  G.  MEREDITH, 

President. 


ASSETS  AND  LIABILITIES 


To  Sterlinp  nebentures. ...  : 

"  ('.on  nebentures.  ...  .  . 

Deposits . 

"  Interest  aeerued  but  not 
due . 


•Hi2.f.sri.<»:{ 
;t.:t2."..t)7.‘i .  I  t 
l,!)8(i.70(;.7!» 


By  fash  Value  of  Mort- 

ttattes . $12,1.57.017 

Less  aniouiu  retained  to 

pay  prior  mortgaK0.s.  .  100,:50tl 


Tu  I  lie  Sliareliolders: 

To  fap'l  Stork  paid  up . ?2.1on.t)no  00 

“  Kese^^eKund . 2.:ilO.OOO.OO 

■■  Olfieers'  I’ensioii  Fund  lo.ooo  0(1 

"  Braneh  K.vtension  Fund  .  lO.OUO.oo 

“  yuarierly  Diviflend  No. 

10.5.  due  211(1  .Ian.,  t'.tl  I. 
at  2’i'7.  and  Bonus  of 

'lofl'o .  (l:t. 000(10 

"  Balance.  . . .  70.7!i(i.02 


DfTlees  Promises . 

Provincial  and  Munici¬ 
pal  Debentures . 

Canada  Trust  Co.  Stock 

at  cost . 

(Valu(‘  oil  liasis  of  Rc.sorve.  $!125,32:i.  13.) 
Other  Bonds  and  Securi¬ 
ties . 

Cash  in  ofiicc.  $;{S.207.S3 
Cash  in  Bank  ritl0.701.l  t 
D  e  ni  a  n  d 
1j  o  a  n  s  se¬ 
cured  liy 
M  iiiiici  pa  I 

Debentures  2 It, 08, 5. 00 


812.0.57, 14.8.  t8 
28,000 . 00 


-$  t,. 5(1,3. 70(1  02 


$15. 201,000. to 

III  .mi:  CUDNYN,  Manager. 


RESERVE  FUND  AND  UNDIVIDED  PROFITS. 

Reserve  on  31sl  December.  1012 . $2,100,000.00 

Transferred  on  31st  Deeeniber,  1013 .  210,000  00 

— — — - $ 

I,  ndivided  Profits  for  1013 . 


Reserve  Fund  and  f  ndivided  Profits  on  3Ist  Di'comber.  1013. 


$2,310,000  00 
70,700.02 


$2,380,700 , 02 


AUDITORS’  REPORT 

We  hereby  certify  that  for  the  year  ending  December  .'Jlsl.  1913.  we  have  audited  the  Hooks  and 
Aceount.s  and  have  examined  tim  Securities  of  Tho  Huron  and  Erie  Loan  and  Saving.s  Coinpan.v,  ex¬ 
cept  those  of  its  branches  at  Regina  and  Winnipeg.  The  Cash  and  Bank  Accounts  hat  e  heen  audited 
monthly:  the  jiostings  and  balances  of  all  the  Company’s  J.,edgers  examined  quarterly;  and  wo  tind  the 
whole  correct  and  in  accordance  with  the  above  statements. 

The  Books  and  Accounts  of  tho  Branches  at  Regina  and  Winnipeg  have  heen  audited  and  tho 
(Securities  there  have  heen  extimined  by  .Mr.  .1.  C.  I’op<*,  (^.A..  and  by  ^Iossrs.  Laing  &  Turner,  C.A., 
respectively,  and  the  results  as  certified  to  by  them  are  incorporated  in  the  above  statements. 

M.  H.  ROWLAND,  I  .  .. 


G.  F.  JEWELL,  C.  A., 


Auditors. 


PRESIDENT’S  REMARKS 

^  The  President,  in  moving  the  adoption  of  the  report  said; 

Although  it  may  he  monotonous  to  hoar  that  the  past  year  w'as  the  most  prosperous  in  the- Com¬ 
pany's  history,  unless  wo  disregard  the  tigures  in  the  statement  just  presented,  no  other  conclusion  can 
be  reached.  Tho  assets  of  the  Company  have  increased  by  more  than  $000,000,  while  the  not  profits 
arc  $80,000  larger  than  in  PJl'J. 

Out  of  surplus  earnings  the  sum  of  $210,000  has  been  transferred  to  tho  Reserve,  bringing  that 
fund  up  to  110  per  cent,  of  the  paid-up  Capital.  It  is  proposed  during  1914  to  put  tho  stock  on  a 
12  per  cent,  dividend  basis  instead  of,  as  in  1913,  paying  a  dividend  of  11  per  cent,  and  a  bonus  of  1 
per  cent. 

The  Company’s  business  in  the  Provinces  of  Manitolia  and  Saskatchewan  now  amounts  to  $3,367,- 
375,  an  increase  of  .$405,070.  It  is  pleasing  lo  note  that,  despite  this  increase,  the  arrears  of  interest 
on  the  31st  Docembt'r  last  were  one-third  less  than  a  twelve  -month  previous.  This  speaks  volumes,  not 
only  for  the  financial  strength  of  our  Western  borrowers  (w’ho  in  the  main  are  farmers),  but  also  for  the 
attention  given  to  tho  Company's  business  by  our  Western  Staff. 

Contrary  to  our  expectations,  the  farms  which  during  1913  came  into  our  hands  in  the  West  were 
by  our  Rt'gina  Branch,  all  disposed  of  without  loss,  so  that  for  the  sixth  consecutive  year  the  Com¬ 
pany  has  no  real  estate  on  hand  other  than  office  premises. 

(CONTINUED  ABOVE  CANADA  TRUST  REPORT) 


(CONTINUATION  OF  II.  &  E.  REPORT) 

The  arrears  of  interest  on  the  Company’s  Ontario  business  were  still  further  reduced  over  pr^ 
ceding  years  and  have  now  reached  so  small  a  figure  it  is  difficult  to  improve  m  that  direction,  ll  is 
interesting  to  observe  that  the  arrears  for  1913  are  less  than  one-half  of  those  of  five  years  ago. 

As  it  seemed  inadvisable  during  a  period  of  financial  stress  to  make  a  further  issue  of  stock, 
action  in  this  direction  'was  deferred  until  the  present  year,  when,  as  you  have  already  been  aavisea 
by  circular,  the  Directors  decided  upon  an  additional  issue  of  8,000  shares  of  rully-paid  stock  at 
premium  of  100  per  cent. 

The  progress  of  tho  Canada  Trust  Company  has  been  perhaps  more  remarkable 
Huron  and  Erie,  its  assets  having  increased  during  the  year  by  .$1,600,000,  and  its  net  profits  by  821,0UU. 
It  is  a  matter  for  pardonable  pride  lo  state  that  these  two  Companies  now  control  between  them  assets 
in  e.Tcess  of  twenty  millions. 

During  the  past  summer  Mr.  Kenneth  Sanderson,  W.S.,  of  Messrs.  Wishart  &  Sanderson,  Edin¬ 
burgh,  paid  a  visit  to  this  country,  and,  with  tho  Manager,  made  a  four  of  inspection  throuf'hout 
tho  Northwest.  It  is  satisfactory  to  learn  that  Mr.  Sanderson  returns  to  Scotland  an  enthusiastio 
believer  in  Canada,  and  if  possible,  a  still  stronger  admirer  of  Hiis  Company. 

This  is  the  Fiftieth  Annual  Meeting  of  The  Huron  and  Erie.  Shareholders  will,  I  believe,  agree 
w'ith  me  that  the  prospects  of  the  Company  were  never  better  for  a  continuance  of  the  conservative 
and  profitable  progress  -which  throughout  has  marked  its  career. 

I  have  much  pleasure  in  moving  the  adoption  of  the  Report. 

The  Directors  for  the  ensuing  year  -were  elected  as  follows;  T.  G.  Meredith,  E.C.,  I^sideBt: 
Hume  Cronyn,  First  Vice-President;  F.  E.  Leonard,  Si'cond  Vii e-President ;  Dr.  r.  R.  Eccles,  John 
Labatt,  Geo.  T.  Brown,  H.  E.  Gates,  Robert  Fox  and  Dr.  Wm.  Saunders,  C.M.G. 


TWELFTH  ANNUAL  REPORT 

The  Canada  Trust  Company 

(Managed  in  connection  with  The  Huron  and  Erie  Loan  and  Saving$  Company.) 

The  Twelfth  Annual  General  Meeting  of  the  Shareholders  was  held  at  the 
Company’s  Office  in  London,  Ontario,  on  Tuesday,  February  the  Tenth,  1914. 

The  President,  Mr.  T.  G.  Meredith,  K.C.,  took  the  chair,  and  the  Managing- 
Director,  Mr.  Hume  Cronyn,  acted  as  Secretary. 

The  Annual  Report  and  Financial  Statement  M  erc  submitted,  as  folloM's: — 

The  net  earnings,  after  paying  all  e.xpenses,  commissions  and  other  charges, 
amount  to  $(>(), 888. 85,  including  .§2, 898. 09  brought  foruard  from  the  previous 
year.  Out  of  this  sum,  a  dividend  of  5  per  cent.,  amounting  to  $88,030.59,  has 
been  paid,  $24,502.50  has  been  added  to  Reserve  Fund,  and  the  balance,  $8,084.70 
carried  forward  as  undivided  profits. 

The  Reserve  Fund.  M’ith  the  premium  on  Xeiv  Stock,  noM-  amounts  to 
$325,000.00,  or  nearly  84  per  cent,  of  the  C’ompany’s  paid-up  Capital. 

The  accounts,  vouchers  and  securities  have  been  dulj^  examined  bj^  the 
Auditors,  M'hose  report  is  appended. 

All  of  which  is  respectfully  submitted. 

T.  G.  MEREDITH, 

London,  January  27th,  1914.  President. 


Statement  as  at  31st  December,  1P13 


LIABILITIES 

CAPITAL  ACCOUNT 

Subscribed  Capital . $  1 ,000,000 .  CM) 

Dividends  payable  1st  Janu¬ 
ary,  1014 .  17,511.87 


RESERVE  FUND 


Premium  from 

New  Stock...,  120,437.50 

-Added  31st  De¬ 
cember,  1013. .  24,562..50 

-  325,000 . 00 

Balance  at  Credit  of  Profit 

and  Loss .  8,084 . 70 

- $ 

GUARANTEED  FUNDS 
Sum  for  Investment .  1.912,610.24 

ESTATE  FUNDS 

Estate  Monies  for  Invest¬ 
ment .  $  1.080,!t20.00 

Unrealized -Assets .  470,427.00 


CAPITAL  ACCOUNT 
By  Ca.sh  Value  of  Mortgages 
and  Municipal  Debentures  8  006,080.20 
Les.s  Retained  to  pay  assum¬ 
ed  Mortgages .  30.797.02 


Call  Loans  on  Municipal  De¬ 
bentures,  etc . 

Calls  on  Stock  due  2nd  .lauii- 
ary.  1011  (Paid  2nd  Jan., 
1014  and  since  invested..  . 
Cash  in  Bank . 


Uncalled  Stock. 


312.7.50,00 

70.837.00 

$  1,309,871.03 
41,325.00 


-S  1,351,106.03 


-$  1,351,190.03 


GUARANTEED  FUNDS 
By  Cash  Value  of  Mortgages 

and  Municipal  Debentures  $1,66.5.351 .72 
By  Call  Loans  on  Municipal 

Debentures,  etc .  184,321.00 

Cash  In  Banks .  62,040 .  .52 


-$  1,012,610.24 


ESTATE  FUNDS 
By  Cash  Value  of  -Mortgages. 
Bonds  and  Debentures. . .  .  -1 

Unrealized  Assets. . 

Cash  in  Banks . 


$  4,S;10,I02.87 


.$  1,000.070.00 
470,427.00 

80.844  <)0  1.500.347.00 

$  4,830,102.87 


PROFIT  AND  LOSS 


G.‘f.‘jEWELL:c:A..  I  ToDlvidenS^.. 

explain  in  a  lew  words  this  almost  hopeless-  i  - — - To  Addition  Rest 

ly  misrepresented  fact  of  the  ease.  Briefly.'  l>l7TA/r  A  UlTC  To  Balance . 

the  grants  were  made  between  1882  an(l  ;  PKEolDEN  1  S  REMARKS 

1890  to  three  companies:  The  J^ake  Mani-; 

toba  Railway  anil  Canal  Company,  the;  ^  The  President,  in  moving  the  adoption  of  the  report  said; 

W'innipeg  and  Hiid.-ion  Bay  Railway  Com- '  Although  it  may  he  monotonous  to  hoar  that  the  past  year  w'as  tho  most  prosperous  in  the- Com¬ 
pany  and  tho  Manitoba  and  Southeastern  pany's  history,  nnless  wo  disregtird  the  tigures  in  the  statement  just  presented,  no  other  conclusion  can 

Company,  for  the  eonstruetion  of  certain  be  reached.  Tho  assets  of  the  Company  have  inereased  by  more  than  $600,000,  while  the  not  profits 

defined  lines  in  Manitoba,  atid  the  then  are  $.86,000  larger  than  in  191'2.  Me  hereb; 

Northwest  Territories.  The  lands  at  that  i  •  ,1  <•  „oo  u  i  „  c  j  ,  tv  ...  .  and  Accounts  ; 

time  had  little  value,  as  hv  n-asons  of  in-  ,  earnings  the  sum  of  $210,000  has  been  transfe^ed  to  the  Reserve,  bringing  that  Branches  at  R. 

adequate  transportation  fa.qlities  there  was  1  .‘LP"  PJi'f l-up  t  apital.  It  is  proposed  during  1914  to  put  tho  stock  on  a  statements, 

no  eagerness  to  take  up  farming  in  M'estern  P^'*'  ‘“'ideud  basts  instead  ot,  as  in  1913,  paying  a  dividend  of  11  per  cent,  and  a  bonus  of  1 

Canada,  and  tiiuJer  tlie  homestead  regu-  P*'^  cent.  The  auc 

lations  the  few  settlers  coming  into  the  Tho  Company’s  business  in  the  Provinces  of  Manitolia  and  Saskatchewan  now  amounts  to  $3,367,- 

country  obtained  all  the  hind  they  required  375,  an  increase  of  .$405,070.  It  is  pleasing  to  note  that,  despite  this  increase,  the  arrears  of  interest  aoove  siaiemo 

Kir  tho  diseliarge  of  honiesti'ad  duties.  on  the  31st  Docembt'r  last  were  one-third  less  than  a  twelve -month  previous.  This  speaks  volumes,  not 

The  promoters,  who  liad  more  eonfidenee  only  for  the  financial  strength  of  our  Western  borrowers  (w’ho  in  tho  main  are  farmers),  but  also  for  the  T  nnrinn  1 

than  finance,  were  anxious  for  western  de-  attention  given  to  tho  Company’s  business  by  our  M'estern  Staff.  Lonaon,  <1 

velopment  and  hawked  the  charters  from  ,1  i-  i.-  u  1  -  i«i.i  •  ,  v  ,  •  ,  a  „  1. 

one  end  of  Canada  to  the  other  smoking  in  (  ontrary  to  our  expectations,  the  farms  which  during  1913  came  into  our  hands  m  the  Most  were  At  a  subse 

vain  siipiiort  from  the  linaneiaV  interests  Branch,  all  disposed  of  without  loss,  so  that  for  the  sixth  consecutive  year  the  Com-  m  G  Met 

The  jiromoters  of  t  he  M’innii.eg  and  Hudson  Pri'misi-’S-  Director;  F.  E. 

Bay  Railway  5  i.sited  Nf'w  \  ork,  London  Philip  Pocock, 

and  Paris  in  a  fruitless  endeavor  to  arouse  (CONTINUED  ABOVE  CANADA  TRUST  REPORT)  to;  Wm.  Saund 

an  interest  in  the  undertaking.  Years  after  I  J  ' 

the  land  grants  had  been  authorized  by  V  >/  \. 

Parliament,  Messrs  Mackenzie  and  Mann  ^ 

bought  Iht'  charters  carrying  the  land  grants  -  - - - - : - -  - - - - - '  . . . 

and  built  the  railways.  They  did  what  the  known  and  unsettled  eountry  of  tho  north  have  been  of  assistance  to  the  companies  in  a  gullible  public  to  Mackenzie  and  Mann 
tinamuers  ol  Uanada,  ot  the  L.S..  ot  Eng-  making  for  tho  Saskatchewan  River,  and  securing  finance,  and  roinaiu  unseleetcd  and  for  their  private  emolument. 


To  Dividends . . . $  33.630.59 

To  Addition  Reserve .  24,502.50 

To  Balance .  8,684.70 


By  Balance  from  1912 . $  2,893.69 

By  Net  Profits,  including  Interest  earned  after 

deducting  all  charges .  o;?, 990. 16 


HUME  CRON'VN,  Managing  Director. 


M'e  hereby  certify  that  for  the  year  ending  .31st  December,  1913,  we  have  audited  the  Books 
and  Accounts  and  have  e.xaminod  tho  Securities  of  Tho  Canada  Trust  Company,  except  those  of  its 
Branches  at  Regina  and  MTnnipeg,  and  we  find  the  whole  correct,  and  in  accordance  with  the  above 
statements. 

The  audit  of  the  Regina  Branch  was  made  by  Mr.  J.  C.  Pope,  C..\..  and  that  of  tho  M’innipeg 
Branch  by  Messrs.  Laing  (5c  Turner,  C.A.,  and  tho  result  as  eertifiod  to  by  them  is  incorporated  in  tho 
above  statements. 

M.  H.  HOMELAND, 

J.  F.  KERN,  Auditor.". 

London,  January  26th,  1914. 

At  a  subsequent  meeting  the  following  were  elected  Directors  for  the  enstiing  year: — 

T.  G.  Meredith,  K.C.,  President;  Dr.  F.  R.  Eccles,  Vice-President;  Hiiine  Cronyn,  Managing- 


land  and  of  the  Continent,  after  careful  subsequently  traversed  the  Saskatchewan  unsold. 


scrutiny,  refused  to  do.  After  the  railway  |  Valley  from  the  Pas  Mission  to  the  Rocky 


“With  the  statistics  that  have  been  given 


had  been  constructed  and  the  statutory  1  Xlountains,  crossing  the  river  eight  times  in 
provisions  Kir  the  grants  discharged,  ^lac-  ji,  distance  of  one  thousand  miles, 
kenzie  and  Alann  owned  the  land  exactly  company  brought  into  the  territor 
in  the  same  5vay  that  the  man  on  the  stree  bntary  to  its  railway  settlers  froi 
owns  his  watch.  If  they  had  then  been  re-  linited  Kiiiirdom.  tho  IJ.S.  and  Enron 


“The  bonds  of  companies  known  as  the  appear  almost  unnecessary  to  deal 

C.X'.R.  system  have  been  guaranteed  by  with  the  statement  that  moneys  voted  to 


JOHN 


II  distance  of  one  thousand  miles.  Ih^  tho  Dominion  and  several  provincial  po-  the  C.N.R.  have  been  diverted  and  invested 
company  brought  into  the  territory  tri-  i  vernments,  and  up  to  December  lil,  1913,  either  Sir  William  Mackenzie  6r  Sir 
butary  to  its  railway  settuTs  iroin  the  companies  have  received  the  proceeds  Donald  Mann  in  South  America  or  else- 
Ijuitcd  Kuipdom,  the  IJ.S.  and  Kuropo,  ‘ind  bonds  whicdi  are  guaranteed  up  to  the  ^'here  for  personal  advantage.  Hut*  since 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


The  lJuds  were  VnrnJjnvJ’iJ'KJtho  oi  n  interest  obligations  in  connection  with 

J  In  Uinls  well  turned  over  to  tho  atlon  work  $2,910,000  or  an  equivalent  of  theso  Piiarantoes  Tho  onlv  Imnpfit  in 

is^ui^Tand  Parliament  or  rocoivmd  by  the 

4  frnin  TliI t i  n  ,  n /  nr  rU  .  coutrol  of  Lompanies  from  tho  guarantoes,  wa.s  that 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street.  ST.  lOIIN,  N.B. 


action.  The  lauds  were  turned  over  to  tho  ation  -work  $2,910,000  or  a 
Canadian  Nortliern  Railway  (  oinpauy  and  14  per  cent,  of  the  total  e: 
used  for  issuing  land  grant  bonds.  Lands  received  by  tho  companies  1 
were  sold  from  lime  to  time  at  market  Mackenzie,  Mann  and  Co. 
values  and  their  proceeds  applied  in  n*- 
demption  of  these  bonds.  Up  to  the  31st  Assisting  Eastern  Lines, 

day  of  Decembe,',  1!»13,  tiiere  were  issued 

824,000,000  of  land  grant  bonds.  The  land  “In  assistance  of  eastern  ' 


their  interest  obligations  in  connection  with  of  the  companies  in  the  C.N.R. 

these  guarantees.  Tho  only  benefit  in-  system  for  their  personal  benefits. 


of  enabling  tho  sale  of  bonds  secured  by 
first  mortgages  on  better  terms  than  would 
have  been  possible  otherwise. 


IDEAL  Sinn  HOME  ^INVESTIGATE  FOR  YOURSELF 


824,000,000  of  land  grant  bonds.  Tho  land  “  In  assistance  of  eastern 'ines  tho  Ontario  Money  From  Other  Sources.  200  acres,  900  feet  frontage  on  river, 

grant  made  to  the  companies,  tho  charters  Government  has  granted  two  mi'lion  acres  "  8  miles  from  St.  John,  N.B.,  adjoins 

and  rights  of  which  wore  secured  by  Mac-  of  land,  and  tho  Quebec  Government  749,-  “Up  to  the  31st  day  of  Doeomber,  1913,  wharf,  160  acres  timber  40  acres  mca- 

kenzie  and  Mann,  total  lour  million  acres.  540  acres.  These  lands  are  wooded  and  there  also  have  been  expended,  for  the  pur-  ,  a  1,  .*  ^ 

The  company  got  the  benefit  o^' these  lands,  subjected  to  certain  restrictions,  therefore  pose  of  tho  several  companies  within  the  ‘*®'**'’  *  ,  «ouse,  ma|tnincent 

“It  will  not  bo  denied  that  the  C.N.R.  [  they  must  he  considered  in  a  dift'orent  light  system,  $134,123,171,  raised  absolutely  view,  splendid  boatinii,  bathing,  ahoot- 

fehared  in  the  work  of  development  of  M'est-  ]  to  the  infinitely  more  valuable  prairie  lands  without  Government  assistance.  When  this  inii.  Daily  mail  delivered  at  door, 
ern  Canada  in  the  days  when  it  was  needed,  1  of  Western  Canada.  For  e.xample.  Hie  ’  amount  is  compared  with  the  figures  pre-  telephone. 

■when  Western  Canada  had  heen  for  years  ;  Province  of  Quebec  a,dopted  the  policy  viously  quoted  as  to  cash  subventions, 

practically  stagnant.  Tho  railways  in  ox-  '  many  years  ago  of  giving  to  grantees  the  moneys  raised  from  land  grants,  and  mon-  PTICR  $3000  CftSh  $1000  I 
istence  at  the  advent  of  the  Canadian  Nor-  option  of  accepting  fifty-two  cents  per  acre  eys  raised  by  the  guaranteed  securities,  it  b  .*1  -r  1  n 

them  were  located  in  the  southern  portion  '  in  cash  instead  of  the  lands,  and  most  of  the  will  be  seen  how  little  truth  there  is  in  the  ,  con  wJ******”**”  * 

of  Manitoba  and  the  then  territories.  The  i  grantees  have  preferred  the  cash.  So  far,  statement  that  the  Canadian  Northern  has  5509,  or  apply  82.0  Dorchester  W,  Monta 

C.N.R.  plunged  into  the  comparatively  un- 1  neither  the  Ontario  nor  the  Quebec  lands  been  built  by  public  funds  and  presented  by  real. 


Price  $3000  Cash  $1000 

For  photos  and  particulars  TcL  Up 


A  rapidly  increasing  population. — Tho  largest  Sugar  Refinery  in  AmCTica  under 
construction. — The  largest  Dry  Dock  in  the  world  under  construction. — The  largest 
Spandral  Arch  Bridge  in  tho  world  under  construction. — Harbour  Developin^t  involving 
an  expenditure  of  over  $20,000,000  and  to  include  Ship  Construction  and  Repair  1  iant 
under  construction. — Mammoth  Grain  Elevator  under  construction. — Numerous  large 
new  Manufacturing  Industries  under  construction.  , 

This  is  the  position  of  St.  John.  X.B..  to-day  with  inside  property  prices  below  pre¬ 
vailing  prices  in  Cities  of  one>half  the  population  and  without  the  opportunity  St.  John 
has.  Let  us  send  you  particulars  of  some  properties  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Reference  by  perniission'— Bank  of  Nova  Scotia. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  28,  1914. 


TEMmnoNirs 

PROFITS  SUFFER 
MUCH  SHRINKAGE 


DOMINION  TRUST  COMPANY 


Head  Office  ;  Vancouver,  B.C. 


Lack  of  High  Grade  Ore  Respon-  TVTTlVr^  i  Zk  TVFlVrTT  A  T  T?  T7 ganco  on  tho  part  of  the  people  as  a  whole,  i  about  ll.'j.OOO  persons,  roprosentinK  about 

V.  XNXXN  XXX  XXXN  XN  /~V  I  V  XVX-L/ V  V  fx  I  in  my  address  to  vou  two  years  ago  you  25  millions  of  wealth,  were  received.  Our 

SlOle  ror  railing  OflF  of  Net  Pro*  may  remember  I  referred  with  regret  to  the  foreign  trade  passed  the  billion  mark,  being 

4117K7/1  oo  r'nmnorA#!  growing  tendency  toward  extravagance  and  31,085.170,000. 

Ilia  lu  ^11/, 0/4,  as  R^Ouipdreu  The  annual  general  meeting  of  the  .share-  One  other  matter  which  mitigated  against  In  consequence  it  has  been  decided  by  mentioned  that  this  did  not  promise  well  A  slowing  tendency  in  manufacturing 

With  fiP?  in  1*112 _ No  Di-  Ht^nd  office  of  the  earnings  on  this  trust  business  during  its  your  Directors  to  do  awav  with  the  British  for  the  future.  Sineo  then  the  desire  for  generally  has  been  evident,  due  to  the 

ui  t'ompany  at  \  ancouvcr  on  Tuesday,  Feb-  early  stages  was  the  fact  that  a  largo  amount  Canadian  Securities  Limited  at  as  early  a  luxuries  has  continued  to  increase.  general  desire  of  merchants  to  go  slowlv  m 

Vldends  For  Awhile.  ruary  24th,  at  2. :}()  o’clock  in  the  afternoon,  of  your  capital  was  necessarily  used  in  date  as  circumstances  will  warrant,  and  the  Extravagance  means  waste,  and  political  ordering  and  to  their  desire  to  liquidate 

_  large  number  of  shareholders  were  financing  many  of  the  estates  which  came  first  step  has  been  taken  by  tho  Dominion  economists  show  us  that  waste  detracts  indebtedness  rather  than  to  incur  liabilities. 

present,  representing  17,491  shares.  into  our  care  through  Wills  and  though  Trust  Company  in  taking'  over  from  the  from  tho  sum  of  human  comfort.  The  To  sum  up  these  remarks  in  a  few  words. 

Net  profits  of  3117.574  for  the  year  1913  The  chair  was  occupied  by  tho  President,  interest  rates  were  large  during  1913,  yet  British  Canadian  Securities  Limited  the  yearly  tiro  waste  in  Canada  is  a  matter  there  is  no  doubt  of  the  fundamental  sound- 

compared  with  3413.015  are  sliow  n  in  the  ^l*’*  illiani  11.  P.  Clubb,  who  called  the  your  Directors  considered  it  in  the  best  building  in  w'hich  we  are  now  met,  as  well  wdiich  is  receiving  considerable  attention  ness  of  Canada  as  a  whole;  Canada  is  a 

seventh  aiininil  rei.ort  of  f  ho  Tomiskaniitur  "leeting  to  ord<>r  and  asked  the  . Secretary,  interests  of  all  concerned  that  the  interests  as  some  other  office  properties  w'hich  are  because  so  much  of  it  is  preventable.  Dur-  country  of  wonderful  re.sourees,  enormous 

....  ,,  ^  1  .  I  I  f  .1  f«  read  the  notice  calling  on  monevs  so  advanced  should  be  kept  as  being  used  bv  the  Company.  '"K  1913  the  loss  in  Canada  was  S26.34b.-  potential  wealth. 

aiming  Lompany  btd.  Income  tor  the  the  meeting.  low  as  possible,  rather  than  to  take  aavan-  1  stated  earlier  that  the  British  Canadian  918.00  against  322.900,712.00  in  1912.  I  have  no  misgiving  whatever  regarding 


small  as  to  be  practically  a  negligible  quan-  '  Building  permits  wore  less  over  tho  whole 
tity,  may  be  left  to  tho  imagination.  country  than  in  1912 — so  many  eontemplat- 

The  President  addressed  the  meeting  as  ed  undertakings  having  to  bo  delayed  or 
follows;  abandoned  owing  to  tho  stringency. 

Gentlemen:  Bank  clearings  as  a  wffiole  were  nearly 

The  vear  1913  will  probably  be  remember-  equal  to  those  of  191‘2,  but  a  marked  de¬ 
ed  as  tlie  year  of  financial  stringency.  crease  was  evident  toward  the  end  of  the 

Throughout  the  world  business  had  been  year,  showing  a  slowing  up  condition. 


with  the  ever-recurring  result  of  extrava-  |  British,  while  from  the  United  States  alone 
gance  on  the  part  of  the  people  as  a  whole,  i  about  115,000  persons,  representing  about 
In  my  address  to  you  two  years  ago  you  25  millions  of  wealth,  were  received.  Our 
may  remember  I  referred  with  regret  to  the  foreign  trade  passed  the  billion  mark,  being 
growing  tendency  toward  extravagance  and  31,085.170,000. 


Q  The  annual  general  meeting  of  the  .share-  One  other  matter  w  hich  mitigated  against  In  consequence  it  has  been  decided  by  mentioned  that  this  did  not  promise  well  A  slowing  tendency  in  manufacturing 
:  holders  was  held  at  tho  Head  Office  of  the  earnings  on  this  trust  business  during  its  your  Directors  to  do  awav  with  tho  British  for  the  future.  Sineo  then  the  desire  for  generally  has  h(>cn  evident,  due  to  the 

Company  at  \  ancouvcr  on  Tuesday,  Feb-  early  .stages  was  the  fact  that  a  largo  amount  Canadian  Securities  Limited  at  as  early  a  luxuries  has  continued  to  increase.  general  desire  of  merchants  to  go  slowlv  m 


aiming  Lompany  MU.  Income  tor  me  the  meeting.  low  as  possible,  rather  th _ _ _  _ _ _ _  _  _ _  _  _  _  ...  ,  _ 

year  amounted  to  3438,4.55,  and  expenditure  The  Kevenue  Account  and  Balance  Sheet  tage  of  conditions  by  charging  the  high  Securities  Limited  would  bo  disposed  of  as  The  theory  that  losses  from  fire  are  not  reasonably  carefully  selected  investments  of 
to  3320.881,  lca\ing  net  income  as  stated  in  of  the  Company  for  the  year  1913,  as  certi-  interest  rates  current 'during  the  year.  soon  as  possible,  and  I  think  you  will  agree  total  waste  because  of  tho  employment  capital  to  be  used  in  developments  whether 

the  forcp-oino.  .\  of  11(10  w -is  dis-  Auditors,  and  as  shown  herein,  Tho  strinirencv  in  Kiirone  resulted  in  large  that  such  procedure  cannot  wisely  be  car-  given  labor  in  rebuilding  is  erroneous  The  to  provide  transportation  fa-  ihties.  munici- 


5  so  advanced  should  be  kept  as  being  used  bj’  the  Company.  'PK  19 

sible,  rather  than  to  take  advan-  j  1  .stated  earlier  that  the  British  Canadian  9^18.00 


ing  1913  the  loss  in  Canada  was  326,349.-  potential  wealth 


against  322,900,712.00  in  1912.  I  have  no  misgiving  whatever  regarding 


the  foregoing.  A  sum  of  S75,t)O0  was  dis- 

tributcd  as  a  dividend  making  the  total  of  William  1{.  Arnold.  Managing  Direc¬ 

all  dividend  payments  by  the  company  i  tor,  was  then  called  upon  to  address  the 
.31  384  155  I  meeting,  by  the  President,  who  iifter  moving 

Tl,eVr...„..  i„  t.„.  ,  l„.  v,,,r  i.  a.-  i 

tributed  to  the  scarcitj  of  high  grade  ore.  j  more  general  nature  until  Mr.  Arnold 
The  total  nroduction  for  the  ^eal•  was  739,-  had  iiresented  some  views  regardimr  the 


Tho  stringency  in  Europe  resulted  in  large  that  such  procedure  cannot  wisely  be  car-  pven  labor  in  rebuilding  is  erroneous.  The  to  provide  transportation  fa-  ihtics.  munici- 
artions  of  municipal  and  other  debenture  rifd  out  summarily.  ns  that  the  capital  used  in  rebuildinfj  is  pal  improvements,  homes  for  the  rapidly 

sues  being  left  oil  the  hands  of  tho  under-  It  will  take  some  time  to  complete  tho  taken  from  other  employment.  Assuming  increasing  population  or  other  necessary 
riters.  eonseaiientlv  voiir  Company  did  "ork  of  disposing  of  tho  interests  of  some  that  the  owner  of  the  house  had  intended  to  oxpenditunxs  not  of  a  speeiilative  eliaracter, 
at  undertake  tlie  disposing  of  any  issues  clients,  so  that  no  definite  date  can  at  this  use  his  35,000  to  put  land  under  cultivation  The  present  period  of  slowing  down  w'lll 
1  that  market  thouirh  the  profit  to  the  time  be  fixed,  but  your  Directors  have  de-  and  pay  wages  for  tlie  work,  tlien  tho  burn-  do  immense  good.  It  will  make  t  anadian.s 
lareholders  of  such  work  during  1912  had  cided  on  the  policy,  so  that  no  more  such  ing  of  his  home  diverts  that  capital  from  its  more  careful  of  (heir  offerings,  because 
•oven  very  retmiiioralive  commissions  will  be  undertaken.  intended  use  and  is  eonsumed  in  paying  investors  are  becoming  more  discriminating. 

Not  withstanding  the  above  however.  From  the  various  matters  referred  to,  I  wages  for  rebuilding  the  home.  It  will  emphasizi*  the  importance  of  man¬ 

ic  gross  profits  of  tho  business  were  3921,-  Giink  you  will  recognize  tho  one  desire  of  The  owner  is  not  better  off  so  far  as  a  agement  in  our  industries;  it  will  lead  to 
•i)  ill  1913  whilt'  those  of  1912  were  .'our  Directors  is  to  build  up  a  large  Trust  homo  is  concerned  than  bt>f ore  the  fire — he  greater  econom.v  m  Munieipjil  government; 
>29.(11)0  or'  a  (iecrease  of  on'lv  about  fonipanv  on  conservative  linos,  one  of  and  the  world  at  large  are  in  a  worse  con-  it  will  tend  to  greater  efficiency  in  .abor 


liowover,  now 
quidation  and 
lay  be  all  that 
time,  business 
go  .slowly  in 


count  are  apiiciided: 

As.se 


Propei  t  V . 

S_>,r27,73«) 

.32,  }27.7;!9 

Buildings . 

.52.f22 

51.!)!)!) 

Eqiiipnieiit . . 

74.307 

7- 

V  iiterworks . 

s..‘>7'J 

Mill . 

77.8.5.S 

77.8.58 

Hocklioiise . 

1.5.7!)  1 

15,7!)4 

Tramwavs..  .  - 

I.S3.5 

1 

Boarding  house 

•■quipnient. . 

3.8.51 

;i.s40 

Cobalt  Mines  Ho>i)i- 

tal  Slock . 

•_M2)) 

2, 1 20 

X'f»rth  Doint*  stoi-k 

•229,1 )( )0 

22!).0()0 

Cash  in  Banks . 

]()(),627 

199,1  18 

Casli  on  hand  ,  .  . 

197 

74 

Bills  receivable. 

1  l.ltis 

14,498 

Xort li  Dome  Loan 

(i!).,517 

Oiien  Aeets.  due  ( '0 

It),  942 

J5,SS1 

Due  from  .Smelters 

1 !).:{( ).5 

13.980 

Ore  on  hand . 

18,010 

Snndrv  sto<-ks  011 

liand . 

29.9!)4 

18,881  i 

Insurance  unearnt'd. 

1 .200 

1.200  i 

.33.1.59,940 

33,l!)9.745  ! 

l.ilibilitiFK. 

('n]>iial . 

32,.5t)().()0() 

82, .500.000  i 

()l»en  .Aiurount'. . 

I. -{,7.54 

18.S42 

Wages  payable . 

|l),3S(i 

S,;!51  1 

Bank,  'rrnsti'c  Acci 

•2,932 

l..5!)(i 

Bank.  ( i/'ii.  Aeel ... 

5,393 

Di\  idenil  pax  able  .  . 

75,000  , 

1’.  A  L.  Balanee. .... 

933.19.5 

.5!)0,.591  . 

33.158,940 

33,19!),745  1 

I'roiit  and  Loss. 

Balan/'c  forward.. .  . 

3590,5!)! 

3177.441  i 

Revenue . 

117,574 

4 1;J,91.5  j 

3708,19.5 

38!)  1.0.57 

Dividends . 

75,000 

300,000 

Written  off'.., . 

995 

Balani-e . 

933, 1 9.5 

.5!)0.591 

Rex  on  lie 

.Vceinint. 

I!)13 

1912 

Ore  shipments ...  . 

3434,.544 

3792,953 

Under  estimate  ore 

on  hand  previous 

v**ar . . 

2.1!);! 

7,490 

Siin<lrv  revenue.  .  .  . 

1,9.52 

!)35 

Interest . 

(>.') 

4.995  1 

3438,45,5 

377().075  I 

Alining  cost . 

199,108 

19!),915  ! 

Ore  House  eo.-t  .... 

2,n;!7 

5134  i 

Laboratorx'  cost.  .  . 

•2.8.57 

:!.S34 

Smelting  eost . 

;i9.297 

59,57!) 

Aerial  Trans,  eo.st..  . 

1,87!) 

2,5.59 

Alilling  eost . 

3!),934 

47,744 

which  would  makt'  idear  the  distinct  dif- 


with  the  carlv  dat.-  of  muturitv,  the  satis- i  year  will  show  mu.di  larger  .amounts  ,  fho lu'ccssary result  of  these ac.Miiiiulatcd 
factory  inlen-st  rate  ami  ample  security.  I ,,  •  i  f-i'iiscs  was  anticipated  by  the  heads  of  our 

no  wri'ting  <iown  is  calic.l  for  to  meet  market :  ,  calling  the  '"’[''’'i;'. :  banking  institutions,  who  sent  out  wariiings 
vihiH  diirinc  such  ocriods  as  that  of  inst  I  I'  " 'Ja  l^e  excellent  early  in  t he  year,  notifying  1  he  public  (hat  a 

vear  and  while  rcfcrrinir  t(>  this  depart  incut  |  <'ha''aetcr  of  tho  various  staffs,  as  well  as  (he  |  period  of  light  money  was  to  b<>  expected, 
I  might  mention  that  in  our  whole  history;  !  ms^’t '  me  '  T"*  advising  Inisim-ss  mcii  thal  not  only 

no  Iirin<‘ii)’il  or  interest  of  soeh  loans  has  !  ' Iraiieh  managers.  It  .seems  to  liie  should  great  care  be  exercised  in  laiminit- 
ev..r  been  lost  1  o  1  he  ( 'ompan  v  or  any  client  i  vari'’  ^^uiring  borrowed  capital,  but  that 

tv;. sirlitin/ioan: o^bn! I -- "illt  tetht/wVV^tJitS 

nrovtal* 'properties  that*  it  lias  never  been  ' formed,  very  q'o.,  much  credit  cannot  be  given  these 
foredot oil^  l!t-r  foresight  as  well  as  their 

ordei-  to'seeiire  navmeiit.  '  '  agers  and  1  heir  stnfl.s.  _  ,)  handling  ot  t ho  j)robl(.m._ 


;  I  f.  n;neel...tweeu  theTrust  (’o.npany  endeav-  Vluighr  imnl  VV  t r  i  i" 

’  *'  '  aVftrfits.Hdf'eil'V'  an  nr"e'“f’  '"f  -V'r’been  lost  1  o  t  he  ( 'ompany  or  any  elilmt  ,  !{*«'.  V./’*  “of' 

i  the  word  ••Trust  ”  as  part' of  it's  ilaim','  bi’b  I'.*’’,  'teVVlhe  t  Vi.j' slbl^i'ng^l'ots tt'ies  in'w'hi.di 
^.  l^,(,  which  emploved  ts  capita  in  more  or  1..SS  ,,  ropertii's,  that  it  lias  never  been  [ 

229.t)()():®P‘7  ‘'‘.'''‘  "'-‘""SS  and  depended  on  J  f„r,.,.iose  on  anv  proi.erfv  in  'V'V  1” 

wu:  1  iw  '  prhlits  ii'oni  tli(»  purchase*  anti  sa of  re*al  i  ,  ‘  *  .11  ..  atjers  anti  Ihcir  sta 

I  estate  and  otln  r  Vciirities  of  inon>  or  less  ^  !  'I'lie  remarkable 

ij  ./-v  '  doubtful  intrinsic  \aluc.  rtdcrt'ucc  to  t  lit*  bahiut'O  shoot  you  will  sciiso  (»f  rosjtOTi 

’  i  Aftor  careful  t*oiisi(|oralioii  voiir  Dirootors  I  uiidor  assents,  of  properties  :  ♦•a(*h  to  fhi*  iiu 


Tho  result  of  the  work  and  the  oorrt*etness 


*  ‘  \\  V  i  i  i  n  ’  '^'*'**  remarkaiilt?  t'lithusiasni  displaced,  ,  The  gradual  demands  fi»r  hitcher  rates  of  I 

By  referemm  to  t  he  balanee  sheet  you  w  ill  ( )„.  „f  resimnsibilit y  felt,  the  loyalty  i  interest  on  the  purl  of  investors  during  1!)11  i 

'tl'iii  uiijl'rass.Us,  of  properties  ;  the  institution,  is  certainly  a  |  and  1912  hud  led  Caiiadiaii  Muiiii-ipnlities 

,3().>.),()Si).  wliieli  f-lioul'l  prot.uhly  he  ex-  ,  pr|.,.at  asset  to  an  institution  such  as  a  ,  f„  ),old  over  the  sale  of  their  debentiires  - 

plained  on  imeounl  ol  Its  size  eonipared  with  j Company,  wliieli  depends  for  success  i  j.opii.j,  for  iniproveil  market  eonditions 
similar  Items  Ml  pn  vioiis  years.  ;  mure  on  t lie  personnel  composing  .sumo  than  !  during  which  time  the  improvements  for 

.Som.'  years  ago  your  Directors  doeide<l  i  almost  any  other  single  matter.  j  which  llio  debentures  had  tieen  issued  had 

to  iuloi>t  the  i)lan.' <it  some  banks  iii  organ- |  Another  matter  to  which  1  would  like  to  i  fioen  carried  on  l>v  borrowing  from  tlio 
izing  and  inaintaining  a  subsidiary  com-  |  refer  is  the  ability  of  this  Company  to  ren-  ;  banks. 


1  .RnF  uii  i/ccuim»ur  i;mo,  or;  y  •  :  .  -  . . - . .  niuMiiurii  iin*  luiuii*  ku  tnij.  SpCCUlUllOn.  I 

more  tluin  double  wiihin  that  period.  !  adiaii  Sc<*unncs  Liuiiicd  \yas  lornicd  tor  this  m-ss  dcptuids  on  the  treatment  of  customers  j  This  latter  condition  was  promptly  dis- I 


All  its  other  dialings  in  real  estatt'  or  ,  is  of  more  iinportanee  than  even  the  efforts  |  while  Canada  is  ami  must  for  a  long  tiino 


1912.  while  the  amount  of  money  loaned  for  panv  has  jirolited  only  by  tlu'  regular  i  ing  Director. 


;ent  s  eomini.'Sioiis.  1  Ir  -  ,  , . -  . -  _  -  _ „ 

vious  year.  |  1 1 o w<‘ ver,  it  is  a  wi'il-k nown  tact  that  all  i  versi*  eonditions.  Thai  your  (ompany  j  year,  yet  no  such  ealainil y  oeeurre<l  in  (tiina- 

Siieli  a  great  increase  of  l>usitie>s  neeessi- .  subsidiary  companies  are  not  so  liamlled,  |  should  have  inadi' such  great  progress  dur- j  da — in  fact  no  eonditions  aiiproaehing 
tates  a  good  deal  of  e.xiieiisi'  in  handling  at  I  in  eons*  queiiee  of  vyliieli  mor(>  or  less  just  ,  ing  that  jieriod  is  a  matter  on  which  I  feel  |  those  of  a  panic  were  anyw  here  evident  in 


The  y<'ar  1913  was  one  of  distinctly  ad- 


fore  suseiqilible  to  great  ineon  vmnenci* 
during  such  p«>riods.  yi-t  while  many  Euro¬ 
pean  and  American  banks  failed  during  the 


first,  and  tlie  major  part  of  the  earnings  ,  erii  ieism  has  been  diris-led  against  t  he  gen- i  j  on  an*  to  be  congratulated 


from  tlie  new  business  are  not.  apiilieable  to  I  ertil  policy  of  a  iriist  or  other  financial  eom- 
tlie  first  year.  1  paiiy  having  siieli  siibsidiarii’s.  , 


this  country. 


DOMINION  TRUST  COMPANY 

Ninth  Ordinary  General  Meeting 

REVENUE  ACCOUNT  FOR  THE  YEAR  ENDED  DECEMBER  31st,  1913 


paid  up  to— 

2,559  Alareh  .3()th,  1913  (Dividend  No.  13) .  3  40, 173. .50 

47,744  .hine  30th,  1913  (Dividend  Xo.  H") .  40,7.59.25 

.  Sept.  30th,  1913  (Dividi  nd  Xo.  15) .  41,258.97 

1.710  - 

.58,492  3122,191,72 

.  Dee.  31st,  1913  (Dividend  X'o.  19) .  42,111.92 

1,153  I'ayalite  .January  2n(i,  1914 

413,915  To  Balance,  lieing  jirofits  unapiiropriated  as  shown 
-  ill  Balanee  Sheet .  74,412.87 


Building  repairs. .  . 
General  expenses. . 

Exjiloratiuii . 

Boarding  House... 
Net  profit . 


117,574  413,915 

.3438,4.55  3779,075 


The  future  of  a  company,  adding  rapidly  q'o  our  banking  system  ami  the  ability  of 
to  its  list  of  clients,  with  losses  theretrom  so  j  ((i,,  i,i  charge  of  it  may  be  largely  at- 

_ _ _ _ _ _  j  tributed  the  fact  tliat  this  country  went 

- -  i  through  tin*  year  almost  uiiseatlied  iii  a 

^  VW  A  T"  i  s^etise,  for  while  some  little  appre- 

m  Im /■  M  9  hension  was  being  felt  for  Canada  during 

yM  W  IWB  B  I  ^1  B  liJll  and  1912, in  European  circles  y«>t  tlie 

i  testing  time  has  done  niiieh  to  remove  that 
I  feeling,  ami  tin'  soundness  of  (,'aiiadiati  iii- 
I  vestments  as  a  whole  proven. 

Tliero  are  some  unfortunate  dev’elop- 
TiK'iits  due  to  over  capitalization  and  iiief- 
!  licient  inaiuageim'iit  in  industrial  enfer- 
FMRFR  ^Icf  IQll  ;  prisi's  which  have  been  brought  forward 

UlTlDEilV  OISI;  la  O  I  jirominentlv.  but  these  are  comparatively 

rward  from  Deo.  31,  1912.  ..  .  3  15,189.15  I  few  in  numWr  and  insignificant  in  amount, 
uding  interest  on  investments  That  there  is  no  real  cause  for  appreheii- 

eral  Expenses  and  Interest  on  i  «on  regarding  the  ability  of  Canada  to 


Prince  Albert 


(o-day  is  recocnized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve  ‘ 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  W'e  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit  • 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


Money  Loaned  on  1st  Mortgage 

Tliroiif^h  ''lediiim  of  Baiik 

Netting  7%cleap 


By  Balance  brought  forward  from  Deo.  31,  1912 _ 3  15,189.15  iiumoer  a.iu  insigmi.ca.u  ii.  amoum. 

By  Xet  Kevenue,  including  interest  on  investments  .  That  there  is  no  real  cause  for  appreheii- 

uftcr  deducting  General  Expenses  and  Interest  on  i  sion  regarding  the  ability  of  Canada  to 

Depositors’  Accounts .  223,.527.3G  *<*^0  care  of  her  borrowings  may  be  shown 

from  the  fact  that  tho  interest  charges  on 


IvASTMOl  NT  LAND  TO. 

Tiiat  all  the  land  r-omiiaiiies  did  not 
suffer  last  yi'ar  is  shown  by  tlio  rcfiort  of 
East  mount  Land  (.'o.  whiidi  was  i>resente<l 
to  tho  meeting  of  shareliolders  and  wJiieh 
was  presideci  over  J>y  Mr.  L.  X.  Dupuis. 
Xet  earnings  amounted  to  150  iier  eeiil.  on 
tim  capital  and  dividends  paid  wen*  10  per 
cent.  Tho  projierty  remaining  unsold  is  put 
in  th<>  report  at  cost  but  at  the  present  sell¬ 
ing  price  will  probably  bring  .3300,000.  Tiio 
action  of  the  directors  in  only  paying  rea¬ 
sonable  (lividemls  and  creating  a  largo  re- 


.3’238,719.51  ! 

— . -  1 


BALANCE  SHEET  AS  AT  DECEMBER  31$t,  1913 


servo  to  retire  future  mortgage  obligations  !  . (  i  '  '  (  '  '  ' 

was  iiighly  commended  by  the  shareholder.s".  dividend  Xo.  lt>,  payable  .Ian 


The  report  of  the  managers,  ,1.  A.  Davis  & 
Co.,  was  listened  to  with  considerable  in¬ 
terest.  The  old  Board  was  re-elected  eon- 


LIABILITIES. 

TO  THE  .SHAUEIIOLDKR8: 

Capital  — 

Authorized .  .35,000,000.00 

Subscribed .  2. .500,000.00 

Paid  up .  .32,197,570.00 

K..s(‘rvo .  800,000.00 


42,111.92 

74,412.87 


Profit  unappropriated,  as  per  Rev¬ 
enue  Account . 


.sistingof  L.  X.  Dupuis,  Hon.  .1.  M.  VY’ilson,  tr-- 

Paul  Laeoste.  .T.C.,  Ernest  Pitt.  .John  Ale-  TOTHEPLBLIC.  ,  . 

Cormaek.  Henry  Blatchford  and  C.  Ernest  deposits  and  Lninv.'Slcd  Trust 

Gault,  Al.L.A.  Funds .  .31,-9-,/ 44.2. 

Clients . 20.1,771.3. 

— - - - -  - - — ^7 — - .TT-  Alortgage  as.su med  on  purchase  ot 

Company’s  office  premises .  225,000. 01 

f^rw{\rir\r\  -^ort  Sundry  creditors .  54,958.0) 

V^vyli  V  ILJyJ  WINE  Guaranteed  First  Mortgage  Investment  Certi 

fleates  issued . 


33,084,094.79 


.31,292.744.23 
25.5, 771. .37 

225.000.00 

54,958.08 


I  Properties  — 

I  Office  preinisi  s,  safe  deposit  vault,  fixtures,  etc . .  .$  955,085.00 
i  Investments 

j  Alortgages  and  Secured  Loans 

j  and  .\eerued  Interest .  $1,748,993.30 

i  Alunieipal  and  Other  Bonds  and 
Debentures  and  Accrued  Inter¬ 
est .  1,005,823.41 

Shares  in  other  companies  at 
cost  and  accrued  dividends 
(amount  uneallod  upon  these 
shares,  .3121,429.25) .  983,250.09 


For  a  Port  to 
MeetParticnlar 
and  Fastidious 
Demand,  try  iL 

D.  0.  RDBLIN, 

Sole  Agent  for  Canada, 

TORONTO 


1,828,473.98 

503,887.25 

.3.5,416,455.72 


Sundry  other  Assets... . 

Sundry  Debtors,  including  Advances  to  Estates. . . 

('ash  in  Hand  and  in  Banks . 

Guaranteed  I'irst  Alortgago  In¬ 
vestment  Securities .  $.502,387.25 

Cash  uninvested .  1,500,00 


There  are  ('ontingent  Liabilities  as  Guarantor  of  Loans,  Bonds 
and  Investments,  incurred  in  tho  ordinary  course  of  business, 
for  wliieh  the  Company  holds  ample  security  as  a  protection 
against  any  possible  loss. 


Invented  Trust  Funds  and  Executorships 


Canadian  loans  amounts  to  about  .3150,-  I 
000,000.00  yearly— a  large  sum,  yet  the  I 
yearly  production  of  tho  country  amount  I 
to  over  2}'2  billions,  niado  uj)  of  crop  pro-  I 
ducts,  5‘29  millions;  fisheries,  3.5  millions; 
minerals,  14.5  millions;  manufactured  pro-  — r 
_ ^  duets,  1920  millions. 

«ouu  71 «  r.j  In  1913  the  field  crops  ri'u/duul  the  ener- 

J,/,  moii-s  value  of  3552.771,500.00.  I, 

However,  it  seems  hardly  necessary  to  ■ 
produce  evidence  of  tho  soundness  of  ('ana-  B 
dian  securities  when  it  is  already  r(*eognized,  B 
as  evidenced  by  the  fact  that  in  HH3,  not-  fl 
withstanding  tho  world  scarcity  of  funds  B 
and  consequent  dearness  of  money,  (’anada 
borrowed  from  Great  Britain  alone  the  un- 
)55, 085.00  procedeiited  sum  of  £47,393,425,  made  uj)  of 

Dominion,  Provincial,  Munici])al,  liulus- 
trial.  Railway,  Mortgage  and  Land  securi¬ 
ties. 

Besides  the  above  there  were  a  great 
many  smaller  private  sales,  so  that  tho  total 
is  probably  in  excess  of  $300, 000, 000. ()0. 

During  tho  year  there  has  been  a  marked 
tendency  on  the  part  of  investors  of  the 
republic  to  tho  south,  to  purchase  Canadian 
securities. 

According  to  carefully  compiled  figures, 
tho  total  investments  or  the  United  btates 
438  066  80  Canada  are  about  637  millions,  of  which 
54  460  34  investments  in  Government,  Muni-  * 

587  620  36  Corporation  Bonds  of  Canada 

177  345  96  ^  little  less  than  124  millions,  the 

’  ■  balance  being  largely  in  industrials  and  . 

lands. 

The  investments  in  Canada  of  Great 
503  887  25  Britain  amount  to  no  loss  a  sum  than  2500 
’  millions. 

416  4.55  72  difference  in  the  investments  in  21 

Canada  of  tho  two  great  nations  may  be 
accounted  for  in  two  ways;  first  the  fact  _ 

- —  that  Great  Britain,  Franco  and  Holland 

are  the  only  countries  which  can  bo  called  “  ““ 
lending  nations,  and  secondly  that  thanks 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

licfereiic// — Bank  ol  Odawa.  Princa  Albert, 


3,438,066.80 


177,345.96 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industriai  Centre  offer  a 
spiendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  severai  other 
industries  are  iocated. 

Hrliable  Afteiits  Wanted  in  Kaatern  ritiea 


I'artirnlar!/  from 


$5,416,4.55.72 


The  Investment 
&  Realty  Co. 

203  Fanner  ICuildinii.  M  INNlPEIi,  Man. 
Tel.  Main  5G7G. 


and  other  Trustn  under  adminlatration. .  .  $13,480,221.65  to  British  investors,  the  rate  of  interest  on 
T,„..o„l,ip.  .  26.518,000.00  SfC; 


\VM.  n.  P.  CLUBB,  Pre.sident  securities.  ^  ki  j  -.u 

wiriTAXTo  AuxTnTTv  XI  ’  TV  .  Cauadu  was  this  year  blessed  with  an 
\\  ILLIAM  It.  ARNOLD,  Managing  Director  excellent  crop  whioh,  on  account  of  im- 
A.  H.  BAIN,  Secretary.  proved  railway  facilities,  was  very  rapidly 

marketed  and  did  much  to  modify  the 
TI-.I  ,r _  ...  Stringent  eonditions. 


TOWN  OF 

ST.  PIERRE,  QUE. 

Tenders  will  be  received  up  to  March 
4th  1914  for  the  purchase  of  $132,000 


We  have  audited  the  Books  and  Accounts  of  the  Dominion  Trust  Company,  at  the  Head  Office  in  Vancouver,  and  at  tho  in  my  remarks  to  vou  a  vear  aco.  I  re-  five  ner  cent  40  vear  locml  imnmvempnf 
Branch  Offices  in  Vancouver,  New  Westminster.  Victoria.  Nanaimo,  Calgary,  Regina.  Winnipeg.  Montreal,  London  and  Antwerp.  f^^ed  to  the  necessity  for  morrmixld  farm-  Dpbenture7of  the 

All  tho  Company  s  Investments  and  Securities  were  verified  by  us,  and  are  in  order.  We  have  examined  the  securities  for  jng^  and  I  am  glad  to  note  the  improved  xuwii  ui  oi.  r-it-rre. 

Trust  Funds  invested  and  we  report  that  they  are  properly  dealt  with,  and  are  in  good  order,  and  filed  separately  under  the  Client’s  conditions  in  this  respect  that  have  since  Highest  or  any  tender  not  necessarily 

name  and  apart  from  the  Company’s  own  Investments.  j  •  .  taken  place.  An  excellent  year  has  also  accepted.  Address 

We  report,  to  the  Shareholders,  that  in  our  opinion  the  above  Balance  Sheet  is  a  full  and  fair  Balance  Sheet  and  is  properly  been  had  in  the  Fishing  and  Mining  indus- 
drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company’s  affairs  according  to  the  best  of  the  information  tries,  though  I  regret  the  unfortunate  posi-  Secretary-Treasurer 

and  explanations  given  to  us,  and  as  shown  bj'  the  books  of  the  Company.  We' have  obtained  from  the  Officers  of  tho  Company  all  tion  of  the  Lumber  industry  as  a  whole.  Cilv  Hall 

the  iuforn,iation  and  explanations  we  have  required.  *  Railway  building  has  gone  forward  at  a 

(Signed)  RIDDELL,  STEAD,  HODGES,  &  WINTER,  rapid  rate,  about  4^  miles  Kdhiona^  Town  of  St.  Pierre,  Que. 

V  Chartered  Accountants,  road  having  been  completed  in  the  year.  (District  of  Montreal) 


I 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  28,  1914. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(Kor  hlBh  and  Jow  records  for  current  year  see  rage  2.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Ames-Holden . 

Ames-Holden  pref . 

Bell  Telephone  Co . 

Brazilian  Traction . 

Brit.  Col.  Packpr.s  Assn . 

Brit.  Col.  Packers  Assn  pref  A .  . 

Calgary  Power . . . 

Canadian  Pacific  Railway . 

Canadian  Car  Foundry  com.  .  . 
Canadian  Car  Foundry  pref . . 

Canadian  Cement  com . 

Canada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Rubber. .  .  •  ■ 
Can.  Consolidated  Rubber  prof 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref . 

Canada  General  Electric . 

Canada  Locomotive  Co.  com.  .  . 
Canada  Locomotive  Co.  pref .  .  . 
Crown  Reserve  Mining  Co.  .  .  . 

Dominion  Canncrs  com . 

Dominion  Canners  pfd . 

Detroit  Electric  Ry . 

Dominion  Bridge . 

Dominion  Coal  pref . 

Dom.  Iron  &  Steel  pref . 

Doni.  Steel  Corporation . 

Dominion  P.ark. . 

Dominion  Textile  eotn . 

Dominion  Textile  pref . 

Duluth  S.S.  &  A.  com . 

Duluth  S.S.  &  A.  pref . 

Duluth  Superior  Traction . 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd . _ . 

Goodwins  Ltd.  pref . 

Gould  Mfg.  Co . 

Gould  Mfg.  Co.  pref . 

Halifax  Electric  Ky . 

liillcrest . I 

TIillcrest.  pref . 

Ilollinger  Alim  s . 

Intercolonial  Coal  com . | 

Intercolonial  Coal  pref . . 

International  t’oal  Coke.  .  .  .| 

Illinois  Traction  C'o.  pref . ' 

Kaministiquia  L.  &  P.  Co . i 

Lake  of  Woods  .Milling . ] 

T.^ke  of  Woods  .Milling  pref.  .  ^ 

Laurentide  Co.,  Ltd . 

Macdonald . j 

Mackay  Co.  com . 

Maekav  Co.  ]>ref . 

Mexican  Light  A  Power  Co  .  ; 
Alexican  Light  A  Power,  pref. 
Minn.,  St.  P.  A  S.S.M.,  com.  | 
Minn.,  St.  P.  A  S.S.M.  pref.  .  I 

Montreal  Cotton  Ltd . 

Montreal  Cottons.  Ltd.  tiref .  .  .  : 

Alontreal  L.  H.  A  Power . j 

Alontreal  Loan  A  Mortgage.  .  . 

Montreal  Telegraph . 

Montreal  Tramways . 

Montreal  Tramways  T)eb . ' 

Nor.  Ohio  Trae.  A  Light  Co.  .■ 
Nova  Scotia  Steel  A  Coal  com 
Nova  Scotia  Steel  A  Coal  pref . 

Nipissing  Mines  Co . 

Ogilvie  Flour  Alills  com .  j 

Ogilvie  Flour  mills  pref . j 

Ottawa  Light  A  Power  Co...., 

Paton  Mfg.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . 

Peter  Lyall,  com  . I 

Peter  Lyall,  pref . ! 

Porto  Rico  Ry.  L.  A  P.  Co. .  .  i 

Price  Bros . 

Quebec  Ky.  L.  A  P . , 

Rich.  A  Out.  Nav.  Co .  I 

Riordan  Paper . .  ; 

Russell  Motor  Car  Co.  com.  . 
Russell  Motor  Car  Co.  pref.  . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shawinigan  Water  A  Power  Co  • 
Sherwin  Williams  Paint  C'o. .  .  ; 
Sherwin  Williams  Paint  Co.,  pref 

Smart- Woods  Ltd . . 

Smurt-Wood.s  Ltd.  pref . ! 

Spanish  River  com . [ 

Spanish  River  pref . 

Steel  Co.  of  Canada . | 

Steel  C'o.  of  C^anada  pref . i 

Toledo  Railway . I 

Toronto  Railway . ! 

Tooke  Bros,  com . I 

Took  Bros,  pref . . 

Tri  C'ity  Ry.  A  L.  C'o.  pref... 
Tuckett’s  Tobacco,  com . 


Twin  C'ity  Traction  R>'.  pi 
W»'st  India  'I'raetion  Ry.. 

West  Kootena.v . 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeg  Electric  Railway . 


CAPITAL  DIVIDEND  PER  CENT. 


Present 

Quarter 


When  Payable 


n..500,000  i 

2.. ')00.000  I 

lo.OOO.OOO 
HCLOSO.OOO  I 

1.. 51 1.400  I 
63.^,000  1 

i.s.-)0,ooo  : 

2()0,0()0,000  I 

.1,07.'|,000 
7,000,000  ' 

13.. 500.000  I 

10.. 500.000 
1.7:i3,.i0<)  , 
2.802,440  i 
l,972.St>0  i 
2.71. 5.000 
3.(ir)l,7)00  : 
8.000,000  i 
2,000,000  ; 

1..  500.000  ! 
1,990,0.57  : 
2.148.600  I 
2,170.000 

12. . 500. 000 

6.. 500.000 
3.000,000  i 
.5,000.000  i 

Sl.S'.K'.^OO 
400.000  ' 
.5,000,000  ' 
1,911,000 
12.000,000  I 
10.000,000  I 

3.. 500.000  I 

1.. 500.(H)0  ! 
1,7.50.000 
1,2.50.000  I 

74r).000 
74.5,000 
1.400,000  i 
1,000.(H)0 

7.50.700  : 
3.000,000  I 

.500,000  : 

219.700  I 
3,000,000  I 

6.488.400  , 
2,000.000  I 
2,100.000 
1,-500,000  i 
7.'200,000  i 
3.000,000  ' 

41,380,400  1 
.50,000.000 
13.58.5,000 
6,0(M).000  I 
2.5,206.8((O  i 
12.<!O3.40()  ’ 
2.910.000 
2.910,00(1  I 
22,000,000  I 
600.000  ; 
2,000.000 
2,1>1.210  ! 
16.000.000  : 
9,000.000  j 
6.000.000  I 
1,030.000  i 
6.000.000  ,  . 

2.. 5()0.000  • 

2.000,000  j 

1.984.400  ; 
600,00t»  i 

2,1.50,6.00  i 
1 .07.5,000 
1,7.50,0.00  I 

i.:ioo,ooo  ] 

3,000,000 
.5,000,000  I 

9.999.. 500  j 
9,9tj3,100  i 
1,000.000  I 

800.000  ; 
1,200.000  ' 
1,-500,000  I 

1..  500. 000  ! 
11,000,000  I 

4,000,000  ; 
3,000.000  ! 
1,494,000  , 
1.481.S00  ; 
3.900.000  I 
3,000.000  i 
11, .500,000  ( 
6,496.300 
13,87.5,000  ' 
11,000,000 
6.50,000  I 
1,000.000 
3.0(t0.000  ' 

2.. 500.000  . 


I  .Jan.,  April,  July,  Oct 
i  Jan.,  April,  July.  Oct 
j  Feb.,  May,  Aug.,  Nov 

I  Ma.v,  Nov . 

j  May,  Nov . 

Jan..  April,  July,  Oct 

'  April,  Nov . 

i  Jan.,  April,  July,  Oct 

I’e!).,  May,  Aug.,  Nov 
Feb.,  May.  Aug.,  Nov 
Jan.,  April,  July,  Oct 
Jan..  April,  July,  Oct 

'  .Ian..  April.  Juh .  Oet 
I  .la.n.,  ,\t)ril,  July.  Oct 

1  . 

!  .(au,,  April .  .  . . 

,  Moiithl.v . 

i  .Ian..  April.  July.  Oi-r 
i  Mar..  .Inue,  Seiit..  lie 
I  Feb..  Ma.v.  Aug..  Nov 

'  Jan.,  August . 

j  April,  Oet . 

I  Jan.,  April,  July,  Oet 
;  Jan.,  April.  July,  Oet 
I  Jan.,  April,  July.  Oet 
•fan.,  April,  July,  Oet 


•Ian.,  April,  July,  Oet, 


I  Jan.,  April,  July.  Oet 
I  .Ian.,  April,  July,  Oet. 

Jan..  April,  Jul.v,  Oct. 
j  Jau.,  April,  July,  Oct. 


j  Every  fourth  week.  .  . 

!  March,  S(  pi . 

I  Mandi,  Sept . 

!  Mar.,  Jiint',  Sept.,  Dee 
'  .fan..  Aiiril,  Jul.v,  Oet. 

:  Fel).,  Nlay,  Aug..  Nov . 
i  Mar.,  June,  Sept..  Dec 
i  Mar.,  June,  Sept.,  Dec 
'  Jan.,  April,  July,  Oet. 

j  .Ian.,  April,  .Inly,  Oet. 
j  Jan.,  April,  July,  Oet , 

Aiay!  Nov'.’ ; !!!!!!!! 

j  April,  Oet . 

I  April.  Oet . .  .. 

Mar.,  June,  Sept.,  Dec 
M.ar..  June,  Sept..  Dec 
,  Feb.,  May,  Aug..  Nov  . 
Mar.,  .luiie.  Sept.,  Dec 
Jail.,  April,  July.  Oct. 

’  Feb.,  May,  Aug.,  Nov  . 

I  April.  Oct . 

I  .Mar.,  June,  Sept.,  Dec 
,  Jan.,  April,  July,  Oct. 

■  Jan.,  April,  July,  C)ct. 

Jau.,  April,  July,  Oct. 

1  Jau.,  April,  July,  Oct. 

I  Mar.,  June,  Sept.,  Dec 
I  J.an.,  April,  July,  Oct. 

'  March.  Sept . . 

Feb.,  May.  Aug..  Nov, 

;  Feb.,  May,  Aug..  Nov. 


Jau.,  April,  July.  Oct. 


I  Mar.,  June,  Sept.,  Dec. 


March,  Seyit . 

Jan.,  April.  July,  Oet 

Jan.,  April,  July,  Oet 
Jan.,  April,  Sept..  Oet 
Jan.,  April,  .Sept.,  Oet 


j  Jan.,  April,  July.  Oct.  .j 

:  Jan.,  April,  July,  Oct.  .' 

■  Mar.,  June,  Sept.,  Dec 
I  .Ian..  April,  July,  Oet.  . 


■ 

■ 

■ 

Low 

i 

1 

i 

30 

!  2,8 

28 

20 

26 

9 1-4 

85)4 

78 

83 

67')-4 

153 

j  140 

176)4 

145 

1  173 

139 

lOObi, 

84  3, 

1  1011.4 

.80  34 

79)4 

1  39 

162 

67  ) 

160 

122 

1  98 

1 

lo8h 

99 

131 

55 

1  246  5  f, 

'  106,% 

282  h 

22634 

2661-4 

204 

!  60 

92 

61 

S3  )4 

66 

1  109 

101 

116  3-, 

102 

118 

1061., 

1  31  14 

20 

3Ii'4 

26 

36 

2534 

1  92 

.80 

95)-, 

87 

94 

88 

^  45  34 

32)4 

48 

.30  >. 

.50 

39 

;  90  >4 

85 

86 

85 

98 

90 

106 

105 

100 

100 

9i) 

95 

24  >2 

17 

3.534 

16)4 

4.“i 

31 

79 

60 

78 

69 

82 

72 

112^ 

10S>2 

122 

107  >  . 

1163, 

101  1  . 

:m  ' 

33  J  2 

(’>03,. 

293, 

67  )4 

53 

93  >4 

89  3 , 

96  t  . 

SC,T^ 

95 

.80 

3 . 6'J 

2 . 40 

3 . 70 
86 

2 . 90 

4  11 

1  45 

60 

60 

86 

64 

105 

92 

105 

102 

102  i-j 

95 

63  34 

76);. 

55 'v 

81 

62 

125 

no 

115 

106 

115 

10,8 

112'v 

103 

106 

100 

106 

100 

103). 

86 

30)  . 

69  >4 

6434 

59 

37)-; 

lioij 

102 

16.5 

106 

140 

130 

75 

61 

83 

65  % 

89)* 

76 14 

106 

96 

105  5  J, 

,  . 

99 

105 

9934 

85 

79  >. 

so 

70 

72  H 

68){. 

.50 

47 

42 

5 

47 ' 

45 

44 

25 

87  34 

86  )■; 

70 

110 

no 

100)41 

100)4 

100 

1013-,, 

129 

161 

150 

160 

1.59 

.  , 

47  ?-4 

25 

86 

80 

15.40 

10.10 

19.00 

14.00 

19 

14.. 50 

SO 

1 

*  ■  i 
1 

’  i 

67 

04  ' 

40  ' 

■io 

951 4 

89 

95I4I 

89 

93  1-4 

88 

! 

128  I 

100 

1191/4: 

152 

13334 

145  j 

125 

14734! 

12i  )i 

130  1 

117  > 

136 

1-22  1 

115 

120  i 

115 

230  : 

240  1 

1.55 

233  : 

141 

.  .  1 

62  H : 

15 

95  1 

70  1 

02  V, 

75)2; 

86  i 

7.5  3  s 

77  5-4  ■ 

68  34: 

78)',; 

66  34^ 

t>5 

93  1 

80 

103  >4 

80  , 

82  H\ 

45 

8.5  I  9734 
1-20  I  130  : 

7.4.5  9  3-16i7 

121  >4 1  L«  i 


1.50 

'  140 

190  ; 

1.50 

;  146  , 

147 

135 

150  i 

42  ! 

195  i 

120 

87  ! 

‘  80  i 

85  ; 

73 

76  ! 

.58  C. 

76 

69 

9734' 

81  %! 

88  : 

70 

130  ! 

123  ! 

125 

120 

.53  60  i  10>^4i 

92V2j  I26L2  103  , 

!!  li-i  ;  92  ' 

1  118  I  lOlt;.: 

36J/-  1 

90  '!  991/  90  I 
108 1.41  .>54  3-4  122  I 


32  k'  -V)  2634: 

89  !  91  >4'  SO^l 

121  J4|  1.51  34I  131  I 
37  i.«,i  .54  Li:  11.5  ! 
.S7'*i  92  > -2  87  >4, 

93  '  90  i  !)0  ' 

.  .  1  63  U,i  50 

I  96  Vi'.  !)4 


100 

‘20,100,000 

1  '2 

Jan.,  April,  July,  Oct .  . 

in  14 

104 

11034 

103 

100 

3,000.000 

1^.1 

Jan.,  April,  July,  Oct,  . 

104 

146 

no 

140 

100 

800,000 

13'4 

1 

Jan.,  April,  July,  Oct.  . 

100 

98 

100 

2,000,000 

Mar.,  June,  Sept.,  Dec. 

.  .  100 

300,000 

l')4 

Alar.,  June,  Sept.,  Dec. 

'  ! 

100 

I  1,. 500, 000 

May, . 

1.50). 

126 

159  ?4 

130 

100 

9,000,000  ; 

3 

Jan.,  April.  July,  Oet.  . 

255 1'i: 

185 

26,8 

210 

COMPANY 


Barcelona  Traction .  5100 

Brazilian  Traction .  100 

Brazilian  Traction  pref .  100 


3dJ  British  C»il.  Packers  Series  A...  100 

Burt.  F.  N.,  Compan.v  eom. . . .  100 

Burt,  F.  N.  Company  pref .  100 

Canadian  Car  &  Foundry  eom.  100 
Canadian  Car  &  Foundry  prof. .  100 

('an.  General  Elec,  eom .  100 

tn!?,  (’an.  General  Elec,  pref .  100 

JOb’a  Canada  Bread .  100 

25^4  Canada  Broad  pfd .  100 

i:?!  (’anada  Cement  com .  100 

Canada  (’ement  pref .  100 

Canada  Life.  ....  . .  100 

Canadian  Locomotive  coni .  100 

Caiiadiau  Locomotive  pref .  100 

,'■2  Canadian  Pacific  Railway .  100 

101  2  Canada  Mach.  Corp .  100 

jlj’  Canada  North  West  Land .  1 

,  Can.  Northern  Prairie  Lands...  5 

Canadian  Salt .  100 

*’2  Can.  Interlake  com .  100 

•;•>  Can.  Interlake  pref .  100 

O'-  City  Dairy  coni .  100 

10.>  Coniagas  Mine.s .  .5 

oti ,  .  Coiisiiiners  Gas . j  .50 

I  Confederation  Life  Ass’n . '  100 

I;^0  ('row’s  Nest  Pass  Coal . j  100 

7t</2  ('rown  Reserve . 1  1 

00  54  I  Detroit  United . |  100 

••  Doniinioii  (’anners  com . i  100 

Dominion  Canners  pref . j  100 

08 >'2  Dominion  (’oal  pref .  100 

;  Dominion  Iron  pref .  100 

‘^•'4  Dominion  Steel  (’orp.  com . |  100 

70  Dominion  Telegraph . !  50 

Duluth  .S.  ,S.  &  A . I  100 

Duluth  S.  S.  &  A.  pref . I  100 

159  Duluth  Superior  Traction . ;  100 

2.>  Eleefrieal  Devi’ p  pref . '  100 

SO  Hollinger  Mines . '  .5 

14.. 50  Illinois  Traction  pref .  100 

Imperial  Life  .\ssurance . t  100 

j  Internationa)  Coal  &  Coke . I  I 

40  Lake  Superior  (’orporation  .  .  .  .|  100 

158  Lake  of  Woods  Milling  eom..  .  .1  100 

La  Rose  ('onsolidalod  Mines..  .5 

I'^lJi  London  Electric. . |  100 

115  London  Street  Raihvav .  40 

141  A.  Macdonald..  ....  .' . i  100 

L5  ^  Mackay  (’oinpanies  com . [  100 

7.J^8  Mackay  Companies  pref . 1  100 

6.J  Ma[)le  Leaf  Milling  com .  100 

4.5  Maple  Leaf  Milling  pref . I  100 

Mexican  L.  &  P.  com . I  100 

11654  Mexican  L.  »fc  P.  pref .  100 

;  Mexico  North-Western  Ry.  .  .  .'  100 

53  5-2  ;  Mexico  Trainwa.v . '  100 

08  I  Minn.  St.  P.  H  S.S.  AI.  com.  .  100 

201  Minn.  St.  P.  &  .S.S.  M.  pref.. .  .i  100 

(  Monarch  Knitting  eom . j  100 

135  1  Monarch  Knitting  pref . I  lOtJ 

120  I  Monterey  Ky.  L.  «fc  P.  prof.  .  .  .}  100 

73  [  Montreal  L.  H.  &  P . 1  100  ; 

69  j  Niagara.  St.  C.  &  Toronto.  .  .  .j  100 

70  Nipissing  Mines . 1  5  ‘ 

120  Northern  Ohio  Traction  com.  .  .|  100 

7.60  North  .Star . 1 

107  I  Nova  Scotia  Steel  com . |  100 

110  I  Nova  Scotia  Steel  pref . !  100 

144  I  Ogilvie  Flour  Mills  com . ;  190 

Ogilvie  Fl.our  Mills  pref .  100 

50  I  Otiawa  Elec.  Railway . !  100 

81  1  Pacific  Burt  eom . |  1(K) 

.  .  i  I’acifio  Burt  pref .  100 

!  Penman’s  Limited  com .  100 

.54  I  Penman’s  Limited  pref . |  5 

(>5  54  I  Porto  Rico  Kailwav . i  100 

10  I  Que.  Ry.  L..  H.  &  P . t  100 

101  I  Richelieu  &,  Ontario  Navigation  KWJ 

94  Rogers,  Wm.  A.  eom .  100 

10  I  Rogers,  Wm.  A.  pref .  100 

25  I  Ru.ssell  Alotor  eom .  1(K) 

40  I  Russell  Motor  pref .  100 

88  j  Sawyer  Massey  eom .  100 

119  Sawyer  Masse.v  pref.  .  .  .' .  100 

49  I  Shredded  Wheat  com .  100 

95  Shredded  Wheat  pref .  100  ; 

69  54  Span.  River  P.  &  P.  M's  eom.  .1  1(K)  > 

Span.  River  P.  &  P.  M’s  pref.  .'  100 

0>'$  St.  Lawrence  &  ('’hicago  Nav.  .1  100  , 

30  Steel  Companj"  of  Canada  com . !  100  i 

15  Steel  (’ompany  of  Canada  prof.  !  100  ! 

•803:4  'foledo  Railway . i  100  i 

!  Tooke  Bros,  com . i  100  1 

132  I  Tooke  Bros,  pref . :  100  . 

25  I 'Poronto  Railway . |  100  ! 

7934  I 'Poronto  Paper . \  100  - 

I  Trethewey  Silver  Cobalt  Mine,  j  1  1 

38  I  Tri-City  Ry.  &  Light  pref . !  100  i 

91  Li  I  Tuckett  Tobacco  com . j  100  j 

101  Tuc.kett  Tobacco  pref .  100 

i  Twin  City  Rapid  Tran.  com.  .  .  100  i 

'Pwin  City  Rapid  Tran.  pref.  .  .  100  I 

02, ’-2  Victoria  Rolling  Stock . !  5,000  ; 

104  i  Western  ('anada  Flour  Mills  . .  [  100  i 

95  I  Winnipeg  Railway . I  100 


Capital 

Issued 


DIVIDEND  PER  CENT. 


Pres’t 

How  and  When  Payable 

I - 

High 

Low 

High 

Low 

High 

Low 

41  • 

25)4 

3454 

26 

i  V2 

Feb.,  May.,  Aug.,  Nov.. 

99)4 

85 

101 

80,1-8 

92)5 

8054 

iy2 

Jan.,  April,  July,  Oct.  .  . 

I 

2 

Jan.,  April,  July,  Oct.  .  . 

176 

146 

173 

138 

159)4 

149  A 

3)4 

Alay,  Nov . 

161 

65 

160 

120 

140  54 

124 

.iH 

May,  Nov . 

154 

95 

160 

123 

123 

123 

1  )-4 

Jan.,  April,  July,  Oet.  .  . 

117 

9.5 

101 

69 

81 

75 

Jan.,  April,  July,  Oct.  . . 

119)5 

101 

106 

90 

100 

95 

2 

April,  Nov . 

88)4 

i  6954 

83)5 

50 

1%' 

Jan.,  April,  July,  Oct.  .  . 

115 

102 

118 

104)5 

IVi 

Jan.,  April,  July,  Oct.  .  . 

119 

107 

11654 

101)5 

114)4 

103  A 

3)5 

April,  ()ct . 

!  . . 

38)4 

30 

343/4 

1754 

32 

1734 

7 

August . 

.. 

9854 

90)4 

26)4 

36 

2534 

31 

27 

iH 

Feb.,  May,  Aug.,  Nov  . . 

95)4 

88 

94)4 

89 

92)4 

89 

4 

April,  Oct . 

170 

170 

my 

28)5 

7() 

40 

40 

40 

Di 

Jan.,  April,  July,  Oct.  .  . 

96)5 

8.3 

95 

86 

895/5 

87 

2)4 

Jan.,  April,  July,  Oct.  .  . 

281  3,4 

227)5 

266)5 

204 

219 

207  »4 

65 

25 

64 

60 

60 

60 

$5 

_ 

0 

April,  Oct . 

2 

Jan.,  April,  July,  Oct. . . 

ii5 

lio 

125 

li3 

lio 

lio 

69  A 

64 

64 

64 

l?4 

.Ian.,  April,  July,  Oct.  .  . 

95 

87,1-5 

87  A 

87  A 

2 

•Tan.,  ,Iulv . 

6i  14 

48 

104 

49 

101 '5 

97 

iH 

Jan.,  April,  July,  Oct.  .  . 

102)5 

99)4 

104 

97)4 

98 

97 

6-f3 

Feb.,  May,  ^Vug.,  Nov  .  . 

8.25 

6.70 

9. 50 

6. 50 

8.05 

7. 55 

2)4 

Jan.,  April,  Julv,  Oet.  .  . 

196 

190 

191 

165 

178 

171 

5 

Mar.,  June,  Sept.,  Dec.  . 

380 

.  . 

62 

50 

69 

Oi» 

2 

Monthly . 

3.70 

2.95 

4. 15 

1 . 45 

1  85 

1 . 65 

m 

Alar.,  June,  Sept.,  Dec.  . 

74)5 

57  34 

80)4 

69 15 

73 

69)4 

1)4 

Jan.,  April,  July,  Oct.  .  . 

86 

60 

87 

50)4 

66 

50 

1*4 

Jan.,  April,  July,  Oct.  .  . 

105 

100 

102  A 

8954 

96 

93)4 

3)4 

Feb.,  Aug . 

115 

108  1-5 

.. 

3)4 

April,  Oct . 

106  )4 

101  1.5 

16214 

86 

93 

90  )5 

1 

Jan.,  April,  .July,  Oct.  .  . 

6934 

55  54 

58  54 

3754 

41  54 

3434 

IH 

Jan.,  April,  July,  Oct.  .  . 

107)5 

103 

103 

95 

100 

100 

i‘ ' 

Jan.,  April,  July,  Oct.  .  . 

Hi)y 

70 

74 

55 

66  A 

62 

. 

83 

66 

80  15 

75 

80 

80 

3 

Everv  4th  week . 

.. 

19  ()0 

11  ()0 

17.50 

16  60 

1  }'2 

Jan.,  April,  July,  Oct.  .  . 

93)4 

89)5 

921-4 

87 

89 

89 

2)4 

Jan.,  April,  July,  Oct.  .  . 

149 

40 

.. 

34 

28 

30  14 

2 

Mar.,  .June,  Sept.,  Dec.  . 

142 

122 

122 

122 

2 

Jan.,  April,  July,  Oct.  .  . 

4  .  io 

2.10 

3.20 

1.72 

2.10 

1 , 65 

:P 

Jan.,  Julv . 

60 1-5 

i.") 

21 

18 

ih 

Jan.,  April,  July,  Oct.  .  . 

92 1-.. 

7oA 

8715 

75 

88 

75 

1 

Jan.,  April,  July,  Oct.  .  . 

71  )4 

681+2 

69 

61 

71 

65  A 

73 

61 

63  54 

41 

48 

39 

Jan.,  April,  July,  Oet.  .  . 

103 

94 

100 

89 

101 

91 

103  H 

80)5 

8284 

45 

40 

40 

98  h 

93 

10254 

■ 

126 

112)^ 

108)4 

108 

ins 

108 

3)'5 

April,  Oct . 

1.54 '4 

126 

142 

116 

130 

129 

3)4 

April,  Oct . 

149)4 

1.30 

94 

88 

90 

55 

45 

3.5 

i?4 

Feb.,  May,  Aug.,  Nov.. . 

95 

92  )5 

100 

8") 

89 

83 

79 

74 

60 

60 

2H 

Feb.,  May,  Aug.,  Nov.. . 

242)5 

187 

240 

201 

229 

2i3 

0+2  )4 

Jan.,  April.  Julv,  Oct.  .  . 

9^80 

5. 75 

9.(10 

7 ’20 

7 .95 

6  15 

iH 

Jan.,  April,  July,  Oot.  .  . 

76 

58  A 

74 

73 

1)4 

Jan.,  April,  Julv,  Oct.  .  . 

97 

8154 

86 

71 

76 

73  1 5 

2 

Jan..  April,  July,  Oct.  .  . 

1.30 

121 

1‘25 

11. '> 

122  5.i' 

122  H 

2 

Jan.,  April,  Julv,  Oct.  .  . 

133 

121 

129 

107 

\18\i 

114)5 

IH 

Alar.,  June,  Sept.,  Dec..  . 

125 

11854 

119 

108 

117  )  '2 

115 

3-1-3 

Jan.,  April,  July,  Oct.  .  . 

1 

Jan.,  July . 

51 54 

38  3, 

41 

28 

34 

30 

1?4 

Jan.,  April,  July,  Oct.  .  . 

94 

8<  Vi 

90 

81 

.84  Vi 

83)5 

1 

Fob.,  Alav,  Aug.,  Nov  .  . 

61  )4 

r>4A 

58 

49 

.5535 

49 

I'A 

Feb.,  Alav,  Aug.,  Nov..  .1 

88 

85 

88  54 

79 

64 

63 

1 

Jan.,  April,  July,  Oot.  .  . 

84,15 

70 

72  )s 

50)5 

(•9  U 

59  )4 

.53  )j, 

10)4 

21 1 2 

10 

16 

1214 

0 

Mar.,  June,  Sept.,  Dec.  . 

126 

103 

119)5 

101 

112)5 

109  14 

3 

Jan.,  April,  Julv,  Oct.  .  . 

‘207 

170 

175 

140 

146 

193 

IH 

Jan.,  April,  July,  Oct.  .  . 

116)5 

110 

115 

103)5 

108 

104 

115 

92 

91 

32 

10 

10 

118 

99 

100 

30 

25 

95 

45 

35),;, 

50)4 

30 

30 

27 

1% 

Alar..  .Tune,  Sept.  Dec..  . 

99)5 

91  1 

100 

82 

87 

84  A 

l-f2 

Jan.,  April,  .luly,  Oct.  .  . 

86 

75)5 

81  14 

74,V5 

88),. 

l)-2 

Jan.,  April,  July,  Oct.  .  . 

94 

90  I 

81  )4' 

94 

91  )4 

70)4 

34  1 

7254 

9 

16 

12)4 

97)2 

85  1 

97  1  , 

30 

3."> 

.35 

5 

Y  early . 

117 

90  j 

135 

98 

106 

104 

...  i 

36)4 

27  ! 

281,' 

15 

20 

17 

3)2  i 

Feb.,  Alay,  Aug.,  Nov.. . 

93 

87  ! 

9154, 

71  Ai 

87  55 

80)4 

1 

^3  Vi: 

39  i 

60  ' 

23  ; 

■25  , 

1.5 

i?4 

Alar.,  June,  Sept.,  Dec. . 

91  Vi 

87  i 

93 

79 1-5, 

7934; 

7954 

2 

Jan.,  April,  July,  Oct.  .  . 

15054; 

13234; 

148  54, 

132  1 

144%! 

l’.i5 

1)4  i 

Jan.,  April,  July,  Oct.  .  . 

72 

68  1 

102 

.58  i 

61 

5S 

10 

77 

30  I 

45  ; 

‘->9!  ' 

.26  ' 

.21 

Hi  1 

Jan.,  April,  July,  Oct. . .. 

94 14 

93  , 

93  j 

93  ' 

... 

.  ,  .  1 

59)4' 

5914' 

62  i 

oO  1 

•17  ; 

3(5 

1=)4 

Jan.,  April,  July,  Oct.  .  .  | 

i 

93 

79)5 

91 54; 

91  54 

134 

Jan.,  April,  July,  Oct.  .  . 

lii 

101 H' 

109  A\ 

101 

108  )l>! 

lOo 

IH 

6 

Jan.,  April,  July,  Oct.  .  . 

•• 

■  ■  j 

1 

0  i 

Jan.,  April,  Julv.  Oct.  .  . 

1'2.5 

125  i 

120 

126 

120 

1‘20 

Jan.,  April,  July,  Oct.  .  . 

269 

210 

218 

187 

210 

191 

Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  current  year  see  Page  2.) 


Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rublier . 

Canada  Cottons  Ltd . 

(’anada  Felt  Cjo . 

Can.  Locomotive . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton . | 

Dominion  Iron  &  Steel . j 

Dominion  Textile  Series  A . 

Dominion  Textile  Series  B . 

Dominion  Textile  Serjes  C . 

Dominion  Textile  Series  D . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills . . 

Lake  of  the  Woods  Alilling.  .  .  . 

Laurentide  Paper . 

Lyall  Constr . 

Alexican  Elec.  Light  Co . 

Mexican  L.  &  P.  Co . 

Alontreal  L.  H.  &  Power . 

Alontreal  Street  Railw'ay . 

Montreal  Tramways . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B. . .  . 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Ry.  L.  &  P.  Co . 

Rio  de  Janeiro  Tram.  L.&  P.Co. 

Riordan  Paper . 

Sao  Paulo  Tram.  L.  &  P.  Co. .  . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canaxla . 

'Tor.  York  Rad’l . 

West  India  Electric . • . 

Windsor  Hotel .  ._ . 

Winnipeg  Electric . 

Winnipeg  Ry .  . 

Western  Canada  Power . 

West  Kootenay . . . . . . 


IN'r.  PAYMENTS. 


C'urr’t 

Period 

Date  of  I’aynient 

High 

Lo  w 

High 

I..OW 

High 

Low 

% 

1  11,149,000 

1925 

2  A 

April,  Oet . 

103)4 

0 

104 

100)4 

101  % 

9(5 

2,238,666 

1940 

2  A 

Jan.,  July . 

!)() 

!10 

j  (>,2.56,9()(> 

1929 

April,  Oet . 

loi  ’  2 

97 

102 

99 1  i 

IM 

87% 

1  5,441,898 

1939 

3 

June,  Dec . 

107 

104 

107  J-i, 

105)4 

10(5 

100 

444,000 

1926 

3 

June,  Dec . 

89 

85  A 

88 

86 

88 

2,579,600 

194(5 

3 

April,  Oet . 

99)4 

96  )4 

98)4 

93% 

9(5 

88 

5,000,000 

1940 

2  A 

Jan.,  July . 

89 

83)4 

86 

83 

88  A 

78)2 

500,000 

1940 

3 

April,  Oet . 

98% 

98 

97  % 

96% 

98 

87 

1,.5(M),000 

1951 

2  A 

Jan.,  July . 

99)2 

97 

100 

94  A 

997,500 

1940 

3 

April,  (Jet . 

103 

166 

103)2 

100  A 

102 

96 

1  6,794,500 

1940 

2  A 

3 

Alay,  Nov . 

99 

9.5)2 

100 

95  )'2 

100 

9(5 

2,618,000 

1922 

Jan.,  July . 

102  1 2 

100 

105 

101 

102  1,4 

100 

7, 100, 000 

l!t29 

2'i 

Jan.,  July . 

96 

93 

9(5 

92 

95 

83  >'g 

7.)8,.500 

192.5 

3 

Alarch,  Sept . 

100 

95 

98  1-2 

95)4 

10(1)2 

98}-. 

'  1,162,000 

192.5 

3 

Alarch,  Sept . 

102 

98)'2 

9.5 

102  )2 

100 

102 

98% 

1  1,000,000 

1925 

3 

Alarch,  Sept . 

97% 

98% 

94 

100 

98 

!  450,000 

192.5 

3 

Alarch,  Sept . 

98 

94 

96 

94 

100 

98)4 

1,. 500,000 

1930 

82 

70 

80 

80 

600,000 

1916 

2  A 

Jan.,  July . 

101 

100 

101 

100 

166 

166 

1,7(>7.000 

1937 

2  A 

3 

Jan.,  July . 

100 

100 

99 

99 

7.50,000 

1916 

Alarch,  Sept . 

103 

\my, 

100% 

100 

106 

101 

!  900,000 

1923 

3 

June,  Dec . 

112 

108 

112 

no 

16^ 

100 

878,198 

19‘20 

3 

Jan.,  July . 

111  )2 

no 

112 

no 

104 

1,250,000 

1932 

3  ' 

88 

87  )^ 

,5,719,100 

11,599,000 

1935 

2  A 

Jan.,  July . 

88)4 

84}^ 

8.5  % 

82)4 

79% 

79 

1933 

2  A 

Feb.,  Aug . 

92 

84  Vi 

93  1-2 

89 

89  '4 

88 

6,900,000 

1932 

2H 

Jan.,  July . 

101  )., 

1-8  )'2 

101 

99 

99% 

95 

1,500,000 

1922 

2)4 

Jav,  Nov . 

101 

98  % 

100); 

99 

100  1/4 

100 

13,33.5,000 

1941 

2  A 

3 

Jan.,  July . 

101 

99 

100)4 

97 

1,()(K),000 

1932 

Juno.,  Dec . 

li3)4 

112 

113 

106 

109 

103 

7.50,000 

1932 

3 

June,  Dec . 

113)2 

112 

no 

106 

106 

98 

2,000, (K)() 

192(5 

21-2 

Alav,  Nov.. . 

96 

96)4 

89 

92% 

8.5 

1  5,110,000 

1940 

2  1-4 

Aiav,  Nov . 

86  _| 

84% 

86 

79 

1  2,842,500 

1936 

2)4 

Alav,  Nov . 

oi 

84)4 

95)4 

90  A 

93)4 

79)4 

1  10,797,000 

1939 

2.1/2 

J  une.  Dee . 

8(5 

78 

79 

55 

(50 

39 

1  2.5,(K)0,()00 

1935 

2  )2 

Jan..  July . 

99 

96% 

102% 

97% 

100 

95 

1  1,50(),0(H) 

1942 

3 

June.  Dec . 

101 

100 

1  6,000,000 

1929 

*2  Vo 

June,  Dec . 

98% 

98% 

166 

166 

1,983,700 

1941 

3 

Jan.,  July . 

99)4 

98 

101 

99 

loiiA 

96 

2,4'23..500 

3 

Jan.,  July . 

96)2 

96)4 

97% 

95 

97 

70 

7,.50(),000 

i940 

3 

Jan.,  July . 

100 

100% 

97% 

99  A 

93)4 

1,640,000 

1919 

2)4 

April,  Oct . 

100 

98)4 

600,000 

1928 

2)4 

Jan.,  Julv . 

90 

89% 

1  1,(XK),000 

1931 

2  A 

Jan.,  July . . 

100)4 

99 

166)4 

i6())4 

4,000,(X)0 

1935 

2  A 

Jan.,  July . 

105)2 

103)4 

105  i-a 

104 

162 

100 

3,000,000 

1927 

2)4 

Jan.,  July . 

105 

103)2 

104 

103 

100 

80 

3,999,613 

£308,219 

1949 

1940 

2  A 

Jan.,  July . 

Sept . 

90 

85 

90 

85% 

88 

80 

COAIPANY 


British  ('oluinbia  Electric  Ry . . . 

Canada  Bread . 

Canadian  Car  &  Foundry  (’o. . . . 
(tanada  Locomotive  Co.  Ltd  .... 
('an.  Nor.  Ry.  Income  Deb.  Stock. 

Can.  Northern  Western  Ry . 

Cdmmercial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can  4% 

Mexican  Electric  Light . 

Mex-'can  Light  &  Power . 

Mexico  North  Western  Railwa.y. . 
Ontario  (Prov.  of)  June  1.  1939. 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r. .  . 
Rio  Janeiro  Tram.  ‘2nd  Mort.  .  . 
Sao  Paulo  Tram,  Light  &  Power 
San  Antonio  Land  &  Irr’n  Co.  . 
Spanish  River  P.  &  P.  Mills. .  . . 

Steel  (Mmpany  of  Canada . 

Vancouver  Power  &  Debenture. . 
Vancouver  Per.  Guar.  Deb.  Stock. 

Where  neither  hid  nor  asked  is 


INTEREST  PAYMENTS 

1912  j 

jpr’s’t 

How  and  When  Paid 

High 

Low 

1 

April,'  Oct . 

1 

I  *■* 

Feb.,  .Aug . 

97  A 

93 

3 

June;  Dec . 

107 

105 

;; 

Jan.,  Julv; . 

100 

97 

3 

Alay,  Nov . 

105 

100 

2  A 

May,  Nov . 

Jan.,  April,  July,  Oct. 

1  1  ■ 

Alay,  Nov . 

2 

Alav,  Nov . 

3 

April,  Oct . 

163)4 

162 

2)4 

Jan.,  July . 

95)4 

94)4 

2% 

March,  Sept . 

97 

90 

2 

April,  Oct . 

2  A 

Jan.,  .lulv . 

86 

82% 

2)4 

Feb.,  Aug . 

93)4 

90 

2  A 

Alarch,  Sept . 

2 

June,  Dec . 

2  A 

May,  Nov . 

96 

91)4 

2A 

Jan.,  Julv . 

105 

99)4 

2)4 

April,  Oct . 

2  A 

Jiiue,  Dec . 

164)4 

166)4; 

3 

May,  Nov . 

3 

Jan.,  July . 

97)4 

97  : 

3 

Jan.,  July . 

100)4 

99)4| 

2% 

Jan.,  July . 

.  . 

2)4 

Jan..  Julv . 

.  . 

I  Par  Outstanding 
1  V’alue 


$  .81  I  ■  ■  ■  ■ 

...  £40  235.600  i  I  April,'  Oct . 

...  1000  1,236,700  3  i  Feb.,  .\ug .  97 

...  1000  .5,441,898  3  i  June;  Dec .  107' 

...  £100  $1..'00,000  3  !  Jan.,  Julv; .  100 

...  500  5,000,000  3  j  May,  Nov .  105 

...  500  4,000,000  25-2'  May,  Nov . | 

...  .500  20.000,000  1  2  Jan.,  April,  July,  Oct.!  .. 

...  £100  j  £148,100  111  Alay,  Nov . !  .. 

...  1000  ■  6,794..500  2  1  Mav,  Nov . : 

. . .  1000  i  997,500  3  April,  Oct .  103  ^ 

...  1000  ;  7,100,000  2H  Jan.,  July .  95 >4 

...I  .500  9,963,000  2^2  March,  Sept .  97 

.  .  .  500  1,44.8,7.50  2  April,  Oct . 

100  5,650,500  2^2  Jan.,  July .  86 

...  500  11,469,000  2)2  Feb.,  Aug .  93 >< 

...  £100  £3,073,000  2>^^  March,  Sept . " 

...  1000  3,500,000  2  .lune,  Dec . 

...  S,500  '  2,,806,000  2^  May,  Nov .  96 

...  1000  25;000.000  2^  Jan.,  Julv .  105 

...  500  2.5,369,933  2^  April.  Oct . 

...  500  6,000.000  June,  Dec .  104)4 

...  .500  1. ‘200,000  3  May,  Nov . 

...  1000  -  2,423,.500  3  Jan.,  July .  97  h 

...  $100  8,000,000  3  Jan.,  July .  100)4 

...  £100  £229,000  2)4  Jan.,  .July . 

...  £100  £800.000  '2H  Jan..  Julv . 

quoted,  there  has  been  no  sale  or  quotation  during  the  yearr 


1  1913 

1914 

High  1 

Low 

High 

Low 

i  i 

94 

87)2 

96 

9'J% 

90 

89)4 

89)4 

89  )i 

100 

94)2 

98 

98 

105 

100 

100 

100 

80  ! 

t 

s6 

80 

.80 

9954' 

1(X)  1 

98 

98 

95 

94,)4! 

89 

89 

89 

93)4 

86 

92 

86 

so 

80 

80 

66 

83 

83 

83 

92 

92 

8.5 

82 

si 

100 

94% 

97 

94)4 

i6i  j 

96)4 

96)4 

96)4 

97  i 

77 

77 

77 

100  1 

94 

94 

91 

Secretane*  of  companies  are  requested  to  notify  the  Financial  Hmes  of  any  errors  appearing  in  the  above  list,  or 
j  of  any  changes  that  may  be  made«  from  time  to  time^  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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Price 
I’cb.  1(> 


nil'll  and  Low. 


£111,000 

Ju.. 

Dc. 

£78,600 

.Ia., 

Ju. 

£.7.188.380 

■la.. 

Ju. 

£•205,000 

.Ma 

,  No. 

£.708..700 

Ja., 

Ju. 

£410,000 

Ju., 

Ju. 

£2.04.7.760 

Ja., 

Ju. 

£S,726,:i8l 

Ja., 

.III. 

£’28,162,776 

Ja., 

Ju. 

£3.0(K),00n 

.4 1). 

(Jc. 

£4.70,000 

Ju., 

Ju. 

£1,200,000 

la... 

Ju. 

£1,3‘20.00() 

Ma. 

,  No. 

£1,897,820, 

Ap. 

Oc. 

£1 18,.'5(X) 

hi., 

Dc. 

£1.920,900 

Ja., 

Ju. 

£8.74..700 

Ap. 

Oc. 

£2 17, ‘200 

111., 

Dc. 

£641.100 

la.. 

Ju. 

£.79.7,100 

.4p., 

Oc. 

£1,068,000, 

Ap., 

Oc. 

1 

£198,400 

Fb., 

.4u.  I 

£482,800 

\p.. 

Oo. 

£150,000 

Ma. 

No.l 

£1,440.000 

Ma. 

No.i 

£1.821.917! 

Ma. 

No.! 

£410.9.79 

Ma. 

No.: 

£2.100,000; 

Ma. 

No.i 

£1.438.:500, 

Ma. 

No.i 

£1.4.30,600, 

Ma. 

No.! 

£190,.700 

Ma. 

No.: 

Ju. 

£478,200jJa.,  Ju. 

£2.-4.3.000  Ja.,  Ju. 
£.',l.'{.o74'Ja.,  Ju. 
£38.-, ,000  Ja.,  Ju. 
£400.600 -la. ,Ju. 
£14.3,7(Kt  Ma.,  Sp. 
£.382, .iOO  Ja.,  Ju. 
£6.73,900  Ja.,  Ju. 


tiOV'T  I  NKKCPn 

4  .\11>.  Slpf.  Debs,  1938. .  . 

J  B.(’.  .StR.  D.  bs.  1917. 
3-’4  ('anada  (.'oiiv.  1914-19. 
4  Man.  Sir.  Deb.  192.S.  . 
4  Man.  Tc.  lids.  1947  .  . 

,  4  .Sask.  Bds.  1949. 

OOV.  RKCJ.  Jt  INSr. 

3  iB.C.  Insc.  Stock.  1941. | 

;  3  (’an.  Kcr.  Stock.  1938.1 

I  3K,  (’an.  UcR.  Stk.  1930-50 

I  4  :('an.  Stock.  1940-60. .  . 

I  4  N«'w  Hrunswick  Hpr..  . 
i  3Jj  Ont.  licR.  .Stk.,  1946...! 

!  4  iOnt.  UcR . 

I  3  ;(^uc.  Insc.  Stk.,  1937.  . 

MUNICIPAL 
I  ‘i}  -j  Burnabv  Debs.,  19.70.. 

I  4  Ji;  (’alRarv  Debs..  1930-42 
j  .7  ' Bdnionton  191.7-48. ..  . 

I  4 ’4  Kdinonton  1917-29-49 

4  'aj  F.dmonton  19I8-.71 

I  1 'j  Kdmonlon  193‘2-.7’2. .  .  . ' 

I  5  jEdiuouton  StR.  Bd.. . 

'  1923-33  1 

4  ’  -  Port  William  1925-1 1 . . . 
4  iHamilton  Debs..  1934. 1 


4  Mont.  C’ons.  193’2.  .  .  .' 
33^1!  -Montreal  Bcr.  194’2.  .  , 
4  iMontreal  Bcr.  194S-.70| 


.7  iMoose  Jaw,  1951-2.  .  .  i 
JJ-jNew  Westminster,  ! 

B.C.  Deb.,  1931-62.. 
4  'Ottawa  De4)s.,  1926-46 
3  V'l  (Juebce  Stg.  Deb  1923  . 

3  H>  (Quebec  Beg.  Stock .  .  . 

4  \  2|Que.  Stg.  Debs..  1963. . 
•7  {llcRina  Debs.,  1923-38. 
4?^  Regina  Debs..  1925-52. | 

5  Regina  Cons.  Reg.  Stk.! 


‘10-92 

100-102 

99-101 

93- 5 
92-94 
90-92 

78-80 

8.7-87 

94- 96 
103-10.7 

‘12-4 

86-88 

94-96 

81-83 


98>.i-91i4  i  102-97 

101-34 101  h  I03  4i-100H  B.N’.A . 

9934-963^  1013g-99  I  Commercef. 
98 '2*  93  ,>  2  101  34-99  ;  Dominionf.. 

!l(>-84  91-38 ’4'  iHamilton... 


97 ' 2-93  J  2  j  101  7^-98  3,4 


82 ' 2-"4 
88  1.2-81 
97>s-88K- 
99?i-96 
97  1.2-92 
90  3i-S.5 
97  •4-92  i-i 
93-77 


1  801s-81 

,  9’2-87i.i 

IOOJ^-9072 

i  62- 96 14 

94-87  hi 


Commercef.  . 
Dominionf.. . 
Hamilton. .  .  . 
Hocbelaga. .  . 

Home* . 

Imperial . 

Merchants... . 
Metropolitan. 

Molsons . 

Montreal  t..  . 
Nationale.  .  . 


103  3-4-965^  ,  ^>rth  Crown - 

g5_gl  Nova  Scotia . 

Ottawa . 

8>^-8.7i2  . 

53,4-9714  . 

lK2'’'‘^!Rtantrd:;;.\-::;: 


8G“T7  '  98  ^'^85  V2 

98-911.^  11053,4-9714 


101- 103 
90-92 

89- 91 
86-88 
71-73 

94- 96 
8.3-85 
93-9.7 

102- 104 
102-104 

86-89 

97-99 

88-90 

90- 92 

95- 97 

80— ."l 
100-102 

96- 8 
.89-91 


10.734-9414  i 
!  98 '2 -91 I  2 
!  9712-91' 

,  985i-90  i 

'  9934-941.. 

;  9434-911^  I 


10.3-99 
,10334-98 
;  97's-97i4 


10312-97,14 


i  9.7  3,4-87,' 8  i  994-941-2 
I  88i'2-84ii  i  91-.8834 
74  ^  8—66 }  4  7 8  3.4—7 4 

!  lt)0-913s  102"s-9.S 

89 '2  82  9114-87  -4 

1(H)-91«^  j  10:5-98  4 
10.7,4.-9S'^2  . . 

104  4-9834  '  . 

'  9434-86  100  34-<12 

102  34-981-2  ,  9‘J-88i2 


Sterling* . 

Toronto . 

Union  t . [| 

*Xot  listed. 


'  '  a- '  ’ 

a 

CAPITAL 

Reserve  as 

DIVIDFIND  PER  CENT. 

1912 

1913 

1914 

ce 

JS 

Kfi 

Authorized 

Statement 

Issued 

Pr's’t 

When  Payable 

High  Low 

High 

Low 

High 

Low 

2.70 

4,866,666 

4,866,660  2,920,000 

4 

Apr.,  October . 

161  145 

157 

144}^ 

149 

144  U 

.70 

25,000,000 

15,000,000  13.500,000 

2 

Mar.,  June,  Sept.,  Dec. 

‘229  214  hi 

224 

200 

2l0hi 

200 

100 

10,000,000 

5,811,:}45  6,811,345 

:i 

.Ian.,  Apr.,  Julv,  Oct.  . 

2.37  226'^ 

242 

213 

23.3 

213 

100 

3,000.000 

3,000,(HM)  :},600.00n 

:$ 

Mar.,  June,  Sept.,  Doc. 

•2071^2  199 

212 

197 

207 

197 

100 

4,000.000 

4.000,000  3,625,0(H) 

2  ’i 

Mar.,  June,  Sept.,  Dee. 

180  ,'2  163 

170 

1.70 

155 

150 

100 

2,000,000 

1 ,942.807  660,000 

1  H 

Mar.,  June,  Sept.,  Dec. 

116  no 

100 

10,000,000 

6,977,7.7:1  7.000.000 

3 

Feb.,  Mav,  Aug.,  Nov. 

■22s  219 '2 

•227 

207 

’2i634 

•2(1  i  hi 

100 

10,000,000 

6,904,600  6.511,0.70 

F'eb.,  May,  Aug.,  Nov. 

201  189 ?4 

■201 

180»4 

193 

1808.4 

100 

2,000,000 

1,000,000  1.250,000 

2U. 

F'eb.,  May,  Aug.,  Nov. 

201  S4'  107  H 

198 

190 

20.7 

1898.^ 

100 

5,000.000 

4,000,000  4,800,000 

2H 

Jan.,  Apr.,  July,  Oct.  . 

2121-2201  U 

‘203 

185 

205 

100  hi 

100 

25,000.000 

16,000,000  16.000.000 

21^ 

Mar.,  June,  Sept.,  Dec. 

•2.76  241 

246 

221 1'i 

270 

221  H 

100 

5.000,000 

2,000,000  1,. 7,70, 000 

2 

F’eb.,  May,  Aug.,  Nov.. 

140  123'i 

140 

131 

133 

123  li 

100 

6,000.000 

2,818,802  I  3.70,000 

.3 

Jan.,  July . 

104  00  hi 

100 

10,000,000 

6,000,0(M)  !  11,000,000 

Jan.,  Apr.,  July,  Oct.  . 

278  259 

266 

251 

20 IH 

25i 

100 

5,000,000 

4,000,000  I  4,750,000 

3 

Mar.,  June,  Sept.,  Dec. 

213  207 

210}^ 

199 

207  >^ 

199 

100 

2.000,000 

1,000,000  i  625,000 

Jan.,  Apr.,  July,  Oct.  . 

.  .  . 

100 

5,000,000 

2,731,240  !  1.306,962 

Mar.,  June,  Sept.,  Dec. 

140  130 

133 

iif) 

119 

118 

100 

25,000,000 

11,560,000  1  12..760,000 

3 

Jan.,  Apr.,  Julv,  Oct.  . 

234  2’20 

228 

213 

228 

213 

.70 

5,000,000 

2,860,240  i  3,760,240 

3M 

F'eb.,  ]\iav,  Aug.,  Nov. 

236)^218 

o*2x 

‘207 

221 

•216 

11H) 

3,000,000 

1,161,6.76  .'100.000 

1  V. 

F’eb.,  Mav,  Aug..  Nov. 

102  92 

100 

10,000,000 

6,000,0t)0  1  6,000,000 

■2U 

Mar.,  June,  Sept.,  Dec. 

212  ‘205 

■212 

•201 

•214 

203 

100 

8,000,000 

5,000.000  3,400,000 

2 

Mar.,  June,  Sept.,  Dec. 

174  149 

154}  2 

I’SoVs 

146  >2 

135% 

fTheso  banks  make  bonus  payments. 


Investors’  Guide  to  loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


100  34-<12 

9‘J-88i2 

‘  95  4-91  10134-9714 

'  100-9212  102-9734 

j  981-'2-9.7  ;  101  *4-98 

I  8712-83  903^3386 

10334-100,4  . 

;  104-96  109-102 

'  9517-90,12  10334-97,14 


j  i  1943-63: 

£108.400  -Ma..  Sp.  '  4  St.  John  Debs.,  1934...  ! 
£199,400  Ma.,  No.  4  I.St.John  Debs.,  19 16-51 ' 
£100.000  Ja.,  Ju.  j  .7  .Saskatoon  D<4)s.,  19:5,8.] 
£229,726  -^P..  De.  1  '2  Saskatoon  Cons.  Stk.  . ' 
£400.000 -\p.,  Dc.  I  .7  Saskatoon  Cons.  Stk. 
£102,700  Ma.,  No.  4  1 2  Sherbrooke  Dlis.,  1933.| 
£310,239;Ap.,  Oc.  I  4  So.  \'aucoiiver  (’ons.; 


101-9434 
94  1 2-89 1. 
92  '  4-86 14 


98ii-94i2 

99-90 


COMPANY 


'  Canada  Land  &  Nat.Inv.Co. 
;  Canada  Perm.  Mort.  Corp.  . 

I  Central  Can.  Loan . 

;  Coloni.a.!  Inv.  &  Loan . 

j  Dominion  Sav.  &  Inv.  Co. .  . 

j  (Jreat  West  Per.  l^oan . 

I  Hamilton  Prov.  and  Loan .  . 


1 103  34-95 14  1 106  ‘  s~103  hi  ‘Huron  &  Erie  Loan  &  Sav  .  . 


£i:>6,70().Ia.,  Ju.  ;  5 
£:i00.910  Ja.,  Ju.  4 
£1  7,2‘J4J  a.,  Ju.  1 

fl.lfiO.SJllla.,  Ju.  3 
£1.8:5:5,600  Ja.,  Ju.  4 
£I2I,’2()0  Ap.,  Oe.  4 
£117,200  El).,  An.  4 
£24  4.900  Eb.,  All.  4 
£81. 7, .700’ Kb.,  Au.  i  4 
£2.351, ’-'Oo  Fb.,  Au.  I  4 
£.710,000' Fb.,  Au.  |  4 
£315,100  la.,  Ju.  4 
£;50H,623  Fb.,  Au.  4 
£48’2,876iFb.,  Au.  4 
£.700,000' M a..  No.!  4 
£2, 84, .700  Ma.,  No.i  4 
£2..700,000  Ap.,  Oe.  ! 
£1,860, 000: Mr.,  Sp.  |  4 

£1,440, OOo'pb.,  Au.  j  1 


£1.706.’200  111.,  De. 
£.71:5,600  Mr..  Sp. 


:  Stoek,  19151 . I 

7  Toronto  Debs..l9l9-20j 
I  Toronto  Bds.,  19’22-S. .j 
1  Toronto  Loe.,  Imp. 

Hds.  191.3-21 . 

5 ' 2  I'oronto  Bds..  1921*. ,  .  . 

I  ’'I'oroiilo  Dehi‘..l<(-1 1-S.  I 
\'ancouver  Bonds.  l'.t:51, 
I  iVancouver  Bds.,  Itkl’J. 

I  Vancouver  Dbs.,  ’26-47, 
I  iVancouver  Debs.,  '47-9 
I  iVancouver  Cons.  Stk. . 

I i;  Vajic.  Cons.  .Stk.,  1953. 

I  ]  Victoria  Debs.,  1920-60; 
I  ;  Victoria  Stock.  1962.. 

!  '^;Vict.  Cons.Stck.  19f)2. .  | 
!  AVe.stmount  Delis. 1‘».74  ' 

!  Winnipeg  Dcb.s.'lti-:>6.  ] 
jWinnipeg  Reg.  Stk. ’40; 
4  [Winnipeg  Cons.  Reg.l 
I  Stk.,  1940-60. . I 

4  .'2  Winnipeg  Cons.  Reg.; 

,  l'J4:5-63 . 1 

I  KAILM’AYS  I 

5  uMgoina  ('ent.  1st  mtg.! 


7.7-79 

10’2-104 

94-96 


9.71.-89 
;  104-92 54 

j  95  >2-9 J 

[  8717— 73  >2 
10:533-101 
1  96 '4-9314 


96 14-941 4  '  90  3  3-9? 
'  90'  S-,S.7'a2  !  9:5-8‘ 

,  96»4-.89'2  9934-9; 

94-S7I2  10134-9.- 
92-891 4  99  3.8-9.- 


lOO-'.D'i  [Imperial  Loan  &  Inv . 

102-100518  Ijanded  Bank  and  Loan . 

[lOI  ?4-9.7  ]  London  &  Can.  Loan  &  .\g. . 

,1  London  Loan . 

I  9.754-87  17  I  National  Trust . 

106-102  >2  !  Ontario  Loan  and  Debent . . 

100-96  5  8  ’  Real  Fist  ate  Loan . 

Toronto  General  Trusts.... 

90 ' 8-98 '-7  Toronto  Mortgage . 

9:5-89  1 7  I  Toronto  Sav.  &  Loan . 

99  34-97  1 2  ,  Union  Trust  Co . . 


92-891 4  993.8-9532 

96iir-87i2  10134-9.7 

9634-8834  IOI34-9.7I4 


•  ex  riglits. 


r 

CAPITAL 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

i 

i 

PaidUp 

Profits 

Pres’t  Ihow  and  When  Payable 

1 

High 

Low 

High 

Low 

High  Low 

i 

1 100 

1.205,000 

1.000,000 

! 

2hi  Jan.,  April,  .Julv,  Oct.  .  . 

169 

1.74 

170 

1.72 

166  152 

:  10 

6.000,000 

4,3.80,6,74 

21£>  !jan.,  April,  July,  Oct. . . 

202}  2 

174 

199 

ISO 

192  1  181 

I  100 

1,750.000 

1,682,807 

2,'j!  'Jan.,  April.  July,  Oct... 

19.7 

182 

190  1  182 

10 

2,446.000 

282,988 

:3  !jan.,  Julv . 

80 

6.8 

86 

t  4  }'2 

81  773^ 

,  .70 

934,730 

180,3:30 

2  Jan.,  July . 

78 

75 

77 

79  1 

1  100 

2,247,297 

600,806 

4*2  Jan.,  Julv . 

135 

125 

1:30 ’2 

l-JS'.. 

U28}i|  127  hi 

100 

1,160.000 

.821,0-27 

384  Jan.,  July . 

135 

133 

137 

i:$2 

1:37  132 

50 

2,100.000 

2,‘284,209 

2^4+ hi  iJan.,  April.  July, Oct. .  .  . 

212 

204 

219 

‘209 

212  '  209 

100 

735,642 

100,000 

3  Ijan.,  Julv .  .  .  . ! . 

100 

700.000 

.733.0,77 

3>j  Jail.,  Julv . 

140 

1134 

139 

i:u) 

140  130 

.70 

1,243,760 

.7.82,8'28 

2  ,Jan.,  April,  Julv,  Oct.  .  . 

130 

118}2 

123 

116 

127}4  116 

.70 

740.865 

2:10,000 

1  '2  Jan.,  April,  Julv,  Oct .  .  . 

.. 

..  1  .. 

100 

1.500,000 

1,414,76.7 

2  hi  j  Jan.,  April,  .Tulv,  Oct .  .  . 

2\:>H 

205 } « 

22.7 

212 

2‘2.7  1  21 2 'A 

1  .70 

1,750,000 

1,490,875 

2  .Ian.,  .\pril,  July,  Oct... 

167 

16.7 

172 

166 

173  1  166 

i  40 

.700.000 

180,000 

3?'2  Jan.,  Julv . 

100 

97 }  2 

107 ’4 

100 

too  ;  100 

1  100 

1,500,000 

1.. 742, 232 

2}i  .Ian.,  April,  Julv,  Oct... 

20:3  ’ 

178 

200 

183 

199  1  183 

!  .70 

724.5.70 

461,411 

2%  Jan.,  April,  Julv,  Oct.  . . 

148 

11.7 

15.7 

1:33 '2 

1:38}  2]  133 '2 

i  100 

1.001  .000 

800.000 

2  >2  jJan.,  .\pril,  .lulv,  Oct... 

i  . . 

!•■■ 

1,000,000 

888,942 

2li  !Jan.,  April,  .Tulv,  Oct.  .  . 

i 

180 

180 

178 

•’ 

180  .  • 

Unfavorable  Year’s  Activity  At¬ 
tributed  to  Decrease  in  Percen¬ 
tage  of  Asbestos  Recovered  from 
Rock — Dropped  From  5.1  Per 
Cent.  For  First  Half  of  Year  to 
3.8  Per  Cent.  For  Last  Six 
Months. 

A  not  loss  for  the  year  1913  of  $20,939  ia 
shown  in  the  annual  statement  of  the  Black 
Lake  Asbestos  and  Chrome  Company, 
Limited. 

The  company’s  unfavorable  showing  for 


percentage  of  asbestos  recovered  from  tho 
rook,  duo  largely  to  the  change  of  formation 
in  one  of  the  largest  pits.  The  percenta^ 
droppod  from  5.1  por  cent,  for  the  first  six 
months  of  the  year,  to  .“1. 8  per  cent,  for  the 
j  last  six  months  of  the  year. 

UgC  Some  prospecting  work  was  done  on  the 
®  Chrome  property,  according  to  the  state- 
inent  of  Mr.  liobt.  F.  Massie,  managing 
4  director  of  the  company,  in  his  annual 
report,  but  tho  results  were  not  of  a  very 

_  definite  character,  no  large  body  of  ore 

being  located.  .  Considerable  work  was 
Low  I*®®  done  on  the  asbestos  property,  the 
total  cost  amounting  to  $11,803  which 
_  amount  has  been  written  off. 

Practically  the  entire  estimated  output 
jj-o  of  asbestos  fibre  up  to  October,  1914,_  has 
1811^  been  sold  at  advanced  prices  and,  it  is 
jeo  ^  stated,  further  advances  in  prices  for  tho 
-yj/  balance  of  the  output  are  probable. 

‘  Tho  company  has  ample  working  capital, 

1071,.'  having,  at  tho  end  of  the  year  $73,000 
loaned  on  collateral  security. 

20‘J  Profit  nnd  Lohs. 

joQ  Loss  from  operating  account..  .  $■  488 

116  General  expense .  6,626 

j  Taxes,  Insurance,  etc .  1,489 

oj-i  1,4  I  Selling  cxpiuise .  6,421 

166  *  i  Hiscouiit  and  Exchange .  790 

IQH  I  Travelling  expenses .  730 

183  '  Development,  etc .  7,01,5 

I'/i  1 7  '  Prospci'ting  Chrome  I’roperty.  4,788 


9.7'2-s6  110134-941-. 

I  9.7  3  3-92  5  i  ,  101-96  3. 

96  34-87  ■ 

,  5(1-87  971,-9:5 

94  34-93  •■’s’ 

96- 94  98 1,-961 

97- 51:534  10234-971! 

9832-9017  10333-97  ■ 

j  9837-9032  103-95'; 


Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


COMPANY 


DIVIDEND  PER  CENT. 


Rents  recei\ed . 

Interest  on  Cull  Loans. 
Loss  for  year . 


I  l.iubilitles. 

Coninioti  slock . 

Preferred  stock . 

Bonds,  ’Jiid  mtgc . 

Bank . 

Acets.  jiaynliii’ . 

Wages  accrued . 

Taxes  accrued  . 


£.71. >,600  Mr..  8p.  |  .7  (Algoma  East  1st  mtg. .  I 
£647,’260.la.,  Ju.  |3  32  C.N.  Alta.  Ry.  <1eb.s. 

’  .  i  I  gtd.  bv  Doin . i 

£247,175  Mr.,  Sp.  |  .332  C.N.  Out.  R.  debs,  gtdi 

I  I  I  by  Ont..  19:58 . 1 

1,368,89:5  Ja.,  Ju.  |  3  i2j;.N.  Ont.  R.  debs,  gtd.i 

!  I  !  by  Out.,  1938 . ' 

1,825, 405Mr.,  Sp.  :  1  |(7.  N’.  Ont.  Ry.  perp.; 

i  I  cons,  di'bs . ] 

r,000,000j.Ja.,  Ju  i  Sl^'iC’.N.  Ont.  Ry.  Dorn  j 

1  ,  I  gtd.  debs,  ref . j 

5,757,515  Ap.,  Oc.  4  IC.N.  I’ac.  Rv.  1st  iiitg.' 

!  !  beds,  gtd.'by  B.(’  . 

£800,000^  '  432  C.N.  Pac.  Term.  Dcbs.j 

!  _  ;  I  .Stk.  by  B.C . ! 

1,038, 8.75|.Ju.,  Dc.  ;  -1  K'.N.  (.(iie.  Ry.  perp.; 

_  !  '  idi'bs.  gtd.  by  ('‘.N.R.j 

l,44S,750;.\p.,  Oc.  ]  I  jC.N.  (^ue.  (Gt.Nor.ilst; 


£247,175  Mr.,  Sp.  3 

i 

£1,368,893  Ja.,  Ju.  3 

I 

£1,825,405  Mr.,  Sp.  !  1 
£7,000,00()jJa.,  Ju  i  3 
£3,7.77,515  Ap.,  Oc.  j  4 

I  I 

£800,000|  '  4 

£1,038, 8.75jJu.,  Dc.  ;  4 

$],44S,750;.\p.,  Oc.  I  I 

I  ' 

£1,146,700  Ju.,  Dc.  ;  1 

£9..747.5441tu..  Dc.  I  1 
£1,923, 287|Mr.,  Sp.  I  3 

£2,197, 80()|Ju.,  Dc.  '  4 

£719,700|,Ja.,  Ju.  j  4 

£1,147,945  Ju.,  Dc.  j  4 

£1,650,000:Ju.,  Dc.  j  4 

£358,888  .Ja.,  Ju.  js 

£5,144,030  Ma.,  No.;  5 

£587,671  .Ja.,  Ju.  ,  4 

£15.173,563  .\p.,  Oc.  ,  .( 
£2,670,400  Ja.,  Ju.  !  5 

I  : 

£32,725,3.83  Ja..  Ju.  4 
£750,000  .Ja.,  Ju, 

£250,000^.ra.,  Ju.  |  4 

£2, 032, 800. Ma.,  No.  4 


£738,000  Ma.  No.., 
I  ; 

£7, 200, 000, Ja.,  Ju. 

I 

£2, 100,000, Ap.,  Oc. 
£2.050, 000' Ap.,  Oc.  ; 
£l,550,000;Ap.,  Oc.  i 


£7, 136,980, Mr.,  Sp. 
£12,215,555  Ap.,  Oc. 
£3,420,000  Ap.,  Oc. 
£2,5:50,000  A  p.,  Oc. 
£7,168,055'.\p. 
£373,000  Ja.,  Ju. 

£22.222.442  Ja.,  Ju. 
£922,309  Ju.,  Dc. 

£746,702'ja.,  Ju. 
£'255,500  Ja.,  Ju. 
150,705, OOO’Ja.,  Uu. 


£460,000  Ja..  Ju. 
£1,000,000  Ju.,  Dc. 
$3,’293,500  Ja.,  Ju. 
£349,347  Ja.,  Ju. 
£349,347  Ja.,  Ju. 


;  mtg.  gtd.  bv  C.N.R.'  .81-3 

1  iC.N.  Ry.  (Ont.  Div.)i 

I  1st  mtg..  1930 .  9;5-9.7 

4  IC.N.R.  perp.  cons. dbs. '  89-91 

3  iC.N.R.  1st  mtg.  debs.' 

I  gtd.  by  Dom.,  1953  i  76-78 

4  C.N.R.  1st  mtg.  deb.; 

j  gtd.  by  .Man.  19:50.  . '  93-95 

4  C.N.R.  1st  mtg.  laud 

I  gt..  red . !  99-101 

4  'C.N.IL  1st  mtg.  Alta. 

I  gtd.  debs.,  19:59 _ !  90-92 

4  jC.N.R.  1st  mtg.  Sask. I 

I  gtd.  debs..  1930.  ..  .j  90-92 

o>2Can.  Nor.  Ry.  Dom. 

j  gtd.  debs.,  1958.  .  .  .j  90-92 

5  C.N.R.  Income  <hg. 

;  conv.  debs.,  1920-:50  89-91 

4  iC.N.R.  1st  mtg.  Alan.] 

i  gtd.  debs.  . . ’  9.3-9.7 

4  ;C.P.!{.  noncuni.  pref.  93-95 

5  jC.P.R.  1st  mtg.  deb., 

;  191.7 . '  101-103 

4  iC.P.R.  perp.  cons,  debs,  98-100 

5  iC.P.R.  Algoma  Bch. 

I  1st  mtg.,  1937 . ;  107-109 

4  Dom.  All.  R.v.  2udj 

]  debs,  red .  92-94 

4  jG.T.P.  Branch  Liiicsi 

'  Co.  1st  mtg.  gtd.  by! 

]  Sask.,  1939 .  89-91 

•4  iG.T.R.  Branch  Lines 
!  Co.  1st  mtg.  gtd.  by! 

:  Alta.,  l‘J39 . ‘  89-91 

3  i'G.T.P.  Isl  mtg.gtd.  by' 

Dom.,  1962 . I  76-78 

4  iG.T.P.  mtg.  gtd.: 

;  by  G.T.R.,  195.7..  .  88-90 

4  G.T.P.  mtg.  “B,”  gtd.; 

!  by  G.T.R..  1955.  .  88-90 

4  iG.T.P.  Lake  Sup.  bch.i 

1st  mtg.  gtd.  by, 

:  G.T.R.,  1955 . i  89-91 

4  G.T.P.  Debs,  red '  S5-87xd 

4  G.T.R.  gtd.  stock ....  87-^9 

5  iG.T.R.  Ist  pref . ,10.7—107 

.7  G.T.R.  2rid  pref . I  97-99 

•JJ-i^.tUT.R.  3rd  pref.  4%..  . ;  511^-51 

6  G.  T.  2nd.  equip  mtg.; 

!  1911 . ;  105-107 

4  iG.T.R. perp. cons,  debs.i  93-94 

4  iQu’Appelle,  L.  L.  &  S.| 

i  debs.  gtd.  by  C.N.R.]  85-87 

5  White  Pass  1st  mtg.rcd]  92-95 

6  White  Pass  debs.  red.. ;  85-87 

4  jMinn.,  St.  P.  &  S.S.M.. 

.  1st  m.  gtd.  by  C.P.K!  95Jj-97J2 
LIGHT  &  POWER  I 
.7  Calgary  Power  Bd. .  .  .  i  891 2-91  1 2 

5  Mex.  L.P.  2nd  mtg.  .  . !  64-68 


10:]  ••4-97 

Value 

Issued 

Pre.sent 

(Quarter 

When  P.'O’ablo  '  High 

1 

Low 

High 

"‘J7}t-9() 

106-93  '4' 

1 

A.vbcslos  Corp.  of  (’anada . 

100 

3.000,000 

1 

10 

89  ’.^..-84 '  s 

93  >i-S7 

Asbestos  Corp.  of  (’anada  pref. . 

100 

4.000.000 

i 

21  '-2 

Belding  Paul,  Coriicelli . 

100 

7.70.01  H) 

:i:5 

:>ti 

89-.82’2 

92-88% 

BelHing  Paul,  Corticelli  pref,  .  .  . 

100 

8.70.000 

. 1  91 

90 

91 

British  Can.  Canners . 

100 

7.‘>0.0(M) 

. 

.  40 

:io 

4:1 

87J4-S1 

92-89 

Cun.  Coal  &  (’oke . 

100 

12,244.(KH) 

.  23 '4 

16 

16'., 

Can.  Consolidated  F'elt . 

100 

1,.7(M),(H)0 

. !  27 ',2 

23 

32  's 

93-74 

94%-78’2 

Can,  Consolidated  F’elt  pnd' .  .  .  . 

100 

.7tH),000 

Jan.,  April,  Julv,  Get. 

87 

Can.  Liglit  &  Power . .  .  . 

100 

6.000.000 

. ;  86 

4:1 

90}-8-84 

93  3,s,-87  U 

Can.  Venezuelan  Ore,  coin . 

1(K) 

4,347..7IM) 

.  i 

;i6 

Can.  Venezuelan  Ore,  pref . 

1(K) 

.700, (K)0 

; 

1 

96}'2-S9 

100 '4-90 

La  Rose  -Mines . 

5 

7.493,1:3.7 

.Jan.,  April,  Julv,  Oct.  .1  4.00 

2  10 

•  ■  1 

Mexican  Alahoganv . 

100 

1,000,000 

.70  1 

96}2'-95}  . 

Mexican  Northern  I’ower . 

100 

P2.6(K),000 

. :  29 

17':. 

24  \i' 

Montreal  Tram  &  Power . 

100 

‘20,002,000 

‘>7 

a.)  1 

91 -79'.; 

94'.;-91 

National  Briek . 

100 

2.000,000 

i,'4 

Mar.,  June,  Sept.,  Dec.!  61 

:!9 

66 '7 

Porcupine  Croivii.  . 

100 

2.0(M),t(00 

•> 

April . j 

1  38 

88 } 4-82 'i 

93Ji,-SS}2 

Sherbrooke . 

100 

1.000,000 

. 1  28 

21 

1 

Toronto  Paper  Co . 

1 

750.(K)0 

i.S' 

Jan.,  .•\pril.  Julv,  Oct. .  !  72 

70 

103  1 

98- 90 '4' 

ioo%  -o7' : 

Wavagainaek  Pulp . 

100 

.7.(100.000 

. 1  40'-. 

28 

38%' 

93 ' 2-82 

99,%-91'2 

1 

Western  Canada  Power . 

100 

3,000,000 

. 1  92 

1 

56 

89',. 

I. and,  plant,  etc. 

Horses,  etc . 

F’urnituro . 


’20  ‘20  Imp.  .\sb.  Co.  securities. 

78 14  78).,'  Bondholders,  common.  .  . 

:!’2  I  32  Stores . 

4  :5  .‘\sbcstos  on  band . 

2:j  '  ’2:5  !  Rills  receivable . 

8.7  j  8.7  j  Acets  rcci'ivablc . 

■  ^  j('all  Loans . 

:55  35  j  Cash . . 

2.4011  n-16  p.  &  Balance . 


$27,352 

1,616 

4,795 

•20,939 


$3,000,000 
1,000,000 
1,1 91,. 700 
23,366 
2,819 
3.320 

no 

$5,221,116 

$.7,03.7,01:5 

2,13.7 

80:5 

$5,0:57.9.72 

1,000 

31.7 

17,14.7 

.7,556 

4,485 

40,844 

73,000 

8,534 

23 

32,260 


.Oh  S.7,’22 1,116 

3:5  (Noth: — The  Profit  &  Loss  Balance  at 

4.8  i  December  .‘51.  15112,  was  $11,320  on  tlio 
I  10 1  wrong  sidi“,  whicli  with  tho  1913  loss  of 
■20  $20,51:59  makes  $32,260.) 

70  }i  i  _ _ _ 


99-90,4  100;  8-97 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


99-101 

90-92 

100-94 

96-88 

101-98% 

100-94  34 

<  p  \x’ 

INTEREST  PAYMENTS 

19 

12 

1913 

1914 

90-92 

90-92 

96-88 

90-81  }i 

lOO's-9434' 

94 ' 8'-89 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

80-91 

103  ,'4 

110-89 

Asbestos  Corp.  of  Canada . 

500 

3,000,000 

2'.7 

Jan.,  Julv . 

May,  Nov . 

75 

7i) 

70 

.70 

93-9,7 

98'. (-88%' 

99  3  j-97  '  ^ 

Belding  Paul  (Deb.) . 

100 

7.70,000 

2  1  i 

93-95 

98  >4-92 

101%-97%' 

British  Can.  Canners . 

5(K) 

.700,000 

w 

•Jan.,  Julv . 

Can.  Light  &  Power . 

1(X) 

l.OOO.OOO 

2  37 

Jan.,  July  . 

81 

75 

78 

60 

65 

60 

)1-103 

104 '<-10034 

105-102  \i 

Can.  Coal  &  Coke . 

100 

6..706..780 

98-100 

lOO^i-Ooli 

104  ,'4- 100  >8 

Can.  Venezuelan  Ore . 

1,000 

1,000,000 

3 

.Ian.,  Julv . 

Mexican  Mahogany . 

100 

470,000 

•J 

March,  Sept . 

>7-109 

110%-104}< 

11234-10S>8 

Mexican  Nor.  Power . 

1,000 

10.000,000 

.  .  • 

6.7 

61  >4 

01 

.70 

.70 

50 

National  Brick . 

100 

2,319,100 

3 

April,  Oct . 

82 

77 

82  >8 

i  2 

77 

69 

92-94 

96'  ;-92 

99 '7-96 

E\>ter  Lvall . 

100 

1,2.70,000 

3 

F'eb.,  Aug . 

90 

88 

•Sherbrooke  Ry . 

500 

1.080,.700 

2f'2 

Jan.,  Julv . 

86 

80 

82% 

7.7 

72 

70% 

'foronto  Paper . . . 

100 

500,000 

3 

March.  Sept . 

89-91 

9.7%-85 

100} <-95 

Waj’agamack  Pulp . 

100 

3,000,000 

Feb.,  Aug . 

79% 

70 

80 

70 

77  hi 

70 

I100i<r9.; 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of  Interest 
Issue  Due 


I  93 '.2-8  4 
9414-8214' 
]  90-82 

I  109-101 
1021'2-90  4 
i  64  4-47  •''  s 


I  96  ■•8-86 14  i 

,  974-93 

93  1-2-89 '  i  ! 
113  4-106  4  i 
10214-974  I 
'  6‘2-49  4  : 


107  4-4,4  ,  112-109 
;  94  4-90  1004-934 


89  4-91  4 
64-68 


.7  |.Shawinigan  Bds . j  105-107 


4  4  l^hawinigan  Debs . ] 

4  4'Toi’.  Pfiwer  Debs.  1918! 


£2,857,670  Ma.  No..'  4  4iTor.  P’r  Cons.  Debs.  .| 
£850,000 ,fu.,  Dc.  1  4  4  V’anc’r  P'r  gtd.  Debs.  .1 
£’287,800  Mr.  Sp.  '  y  'W.  Koot’v  P.L.  Bds.. . 

I*‘>n-  ¥„  r..  I  -  _  Ar\. 


£205,400;Ja.,  Ju. 

i 

£911,300|,Ja.,  Ju. 

£l,100,000!Ap.,  De. 
£1.200,000;Fb.,  Ap. 
£l,‘200,000;Ja.,  Ju. 
£221,200:.Ja.,  Ju, 
£104,100  .la.,  Ju. 
£2,787,155  Mr.,  Sp. 
|10, -298, 000  Air.,  Sp 
£1,230,000  Ja.,  Ju. 
£140,000  Fb.,  Au.. 
£460,000;Ma.,  No. 
£519,700|Fb.,  Au. 
£540,000i,ra.,  Ju. 
XoOO.OOO'Ap.,  Oc. 


5  West.  Can.  Power,  10' 

!  year  bonds . ' 

4  4'Mnnt.  Water  &  P.  Bds; 

TRAMWAYS 

8  iB.C.  Elec.  def.  ord.. .  . 

6  I  B.C.  Elec.  pref.  ord. .  . ' 


98-101 

95-S 

94-96 

89-91 

10:5-5 

86,1. 2-88  i-i 
93-95 

121-12.7 

107-111 


;  92  H-H2  95  4-91  2  i 

97-9:5  974-88  j 

92-86  j  94-77  ' 

i  100-92  *1014-984  i 

I  95’ 1-90  I  994-93  i 

;  88,1-2-66  90,4-67  ' 

108,4-10.7  !  11:5-10.7,4! 

.103  4-96  1  106-100  1 

1004-954  '1014-9 
!  100  4-92  >2  1014-516  4  ! 

98,4-86  4  1004-96  4  ' 

:  108-103  ,'2  106  >2-105 ,4 


144-109 1^' 149  4-134  4 
12.7-1024  1’29  4-114 


£161,140  Ja..  Ju. 
£370, .748  Mar.,  Sp. 
£:541,420  Fe.,  Au. 
£1,6.35,840  Ap.,  Oc. 
£924,66.7  .A.p.,  Oe. 
£925,800  Mr.,  Sp. 
£200,000  Ma.,  No. 
£’2,7.70.000|Ma.,  No. 
£462,500  Ja.,  Ju. 


£’2fK),000iJa.,  Ju. 
£179,600'  . 


iCan.  Pac.  Lumber.  . 
Can.  West  Lumber... 
[Can.  West.  Nat.  Gas . 
{Lake  Sup.  Paper..  .  . 
iMontreal  Cottons.  .  . 
jSimpson  (R)  Cu.  pref. 
iSimpson  (R)  Bonds  . 

!  FINANCIAL  LAND 
!  AND  INVEST. 

•Alberta  Land  debs .  . . 
B.C.  FYult  Lands . 


£150,000  Mr.  Sp. 
£241,510|Ja.,  Ju. 


£300.000iAp.,  Oc. 
£350,000jAIay 

£200,000:July 


6  B.C.  Fruit  Lands  debs. 
15h  Calgary  &  Edmonton. . 

12  Can.  Nor.  Pra.  Lands. . 
5  Can.  Wheat  Lands, . . . 


£200,000;  July  9  Inv,  Corp.  of  Can . 

£300,0(KI:Ma.,  No.  I  4  4  Iniir.  Corp.  of  Can.  pref. 
£2.70,000|Ma.,  Fb  j  44  Inv.  Cor.  of  Can.  debs. 
i;7(X),000;June  ..  Southern  Alta  Lands . . 


iB.C.  Elec.  Cum.  pref.  .103  4-1064  1094-984  '1134-105 


£143,800  Ap.,  Oc.  I  6 

i  i 


.7  jB.C.  Elec.  1st  m.  debs  j  .  98-101 

4  4  B.C.  Elec.  V.  P’r  debs.  94-98 

44  B.C.  Elec.  Perp.  debs.  |  9.7-98 

5  iMex.  Tram.  1st  mtg.  .  80-85 

6  iAIex.  Tram.  Bd.,  19.79  83-87 

44.M0n.St.Ry.Debs.  1922  98-100 

4  4  !Mon.St.Ry.Debs.  1922  99-101 

4  4;Toronto  Ry.  Bds .  98-iOO 

4  4iToronto  Sub.  Ry.  Debs  82  4-84 4 
4  4iWinn’g  E.l  Rv.  Debs. .  95-7  . 

COM.  &  INDUS.  V 

6  !Ame8-Holden  Mac-  j  \ 

i  Ready . ]  97-100  'i 


10:5-974  1014-98 

102-1004'  105-994 


'  934-90 
!  994-75 

102  4-76 
100-98 

1004-97 


1105  4-964 

i  103^8-92  4 
;  106  4-97  4 
:  102  4-99  4 

10.3-99 


!  99  4-97  >2  1024-98 
!  914-85  I  95-86 

1024-944  !  1064-100  4 


!  104 1^97  4  i  103-99,4 


£700,000!  June 

£550,000  Ja.,  .lu. 
£100,000  Ja.,  Ju. 

£500,000  Ap.  Oc. 


£l,130,000jAp.  Oo.  i  5 
£2,054,800  Mr.,  Sp.  j  5 

£520.5201  Mr.,  Sp.  |  6 
$5,800,000  Ju.,Do.  i  5 
$3,000,000  October  5 


£200,000  Mr.  Sp. 
£98,200  Ju.,  Ju. 


ISouth  Alta.  Lds.  debs. 


W.  Can.  Land  debs. . . . 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bonds. .  . 
Can.  Coll,  (Dunsmuir) 

Bonds . 

Can. Steel  F’drs.  bonds 
Lake  Sup.  Corp.  bds. . . 
Lake  Sup.  Corp.  inc, 

bonds . 

W.  Can.  Coll,  debs .... 
W.  Dom.  Coll,  debs . . . 


! 

i  Price 

High  and  Low. 

1 

1913 

1912 

1  70-80 

84  >^-76 

96%-90'% 

!  50-5.7 

81  '^.-6C 

89  hi-7Hhi 

57-62 

83%-60 

91-82 

70-75 

91-67% 

91 '4-84'% 

77-81 

S7hi-77hi 

96-80 

90-83% 

86-89 

98 '<-91 

I  93 '<-95% 

96  %-92 

99  %-95 

1  86%-88% 

91-87% 

'  94-96 

9.7-93% 

97-96 

76-9 

90%-80 

96-92 

11-16-15-16 

20S.-138.  9d 

.  206.  7%d.- 
138.  9d. 

83-88 

90%-88 

97%-97% 

H-U 

228.  3d.-15s. 

268.  10  %d.- 
20s. 

2%-2% 

7-16-9-16 

528.  6d.-44g 

538.-508. 

17s.  6d- 

218.  Od. 

102-106 

98.  6d. 

108-}.<97 

84-7 

108  %-l  % 
91-85 

93%-88 

87-90 

7-16-91-6 

96-87 

.50s.-30s.  Cd . 

30s.  8d.  11s. 

105%-100% 
9s.  6d.-188. 

74-78 

101%-81 

27-33-29-32 

188.9d.-18s. 

6d. 

88-90 

103%-97 

104  >^100% 

84-86 

84-83% 

95i%-91% 

78-80 

86-78 

91%-85% 

103-105 

109-100% 

109- %3 

92-94 

97%-86% 

100%-95% 

70-5 

82-79 

88-75% 

76-80 

86-68 

94%-87}< 

68-73 

74-70 

78%-72% 

U.S.  GOLD  IN  CANADA. 

Washington. — Holdings  of  United  States 
gold  coin  in  the  treasury  of  tho  Dominion  of 
Canada,  on  Deeernber  31,  15)12,  according 
I  to  the  Director  of  ihe  Mint,  was  $98,648,736. 
i  The  holdings  of  United  States  gold  coin 
I  of  tho  chartered  banks  on  tho  same  date, 
i  aggregated  $19,210,327.  The  total  amount 
j  of  U.S.  gold  coin  in  (Canadian  reserves  on 
I  tho  foregoing  date  was,  therefore,  $117,- 
]  859,063. 


k  IL 


SYNOPSIS  OF  CANADIAN  NOR’TH- 
WEST  LAND  REGULATIONS. 

'FHE  sole  head  of  a  family,  or  any  male 
over  IS  years  old.  may  homestead  a 
qiiarter-seetion  of  available  Dominion  land 
in  Manitoba,  Saskatchewan  or  Alberta. 

Tho  applicant  must  appear  In  person  at 
the  Domini  ^n  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  l)o  made  at  the  ofttce  of  any  l.o<'al 
-Agent  of  Dominion  Lands  (not  sub-agent) 
oh  certain  conditions. 

Duties — Six  montlis  re.sldence  upon  and 
cultivation  of  the  land  in  each  of  throe 
years.  .A  homesteader  may  live  within 
nine  miles  of  his  li  mestoad  on  a  f.irm  of 
at  le,ast  81)  acres,  on  certain  conditions. 

.A  liabitablo  hou.se  is  required  in  every 
rase,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  quartor- 
secllon  alongside  his  homestead.  Price 
S.t  i)cr  acre.  Duties — Six  months  resl- 

diiice  in  each  of  six  years  from  date  of 
homestead  entry  (including  tho  time  re- 
(luired  to  earn  homestead  patent)  and  r>0 
aeres  extra  cultivation.  Tho  area  of  cul¬ 
tivation  is  sublect  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homi'stead  Insitector  on  application  fur 
patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre- 
••raption  may  take  a  purchased  homestead 
in  certain  districts.  Price,  $3  per  acre. 
Duties — Must  reside  six  months  in  each  of 
tlireo  years,  eultivate  50  acres  and  erect  a 
house  worth  >300. 

W.  7V.  CORY. 

Deputy  of  the  Minister  of  tho  Interior. 
N.B. — Unauthorized  publication  of  this 
advertisement  will  not  bo  paid  for. — 37085. 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

r«r.».nd.n»i„vi.«i.  18  Kln^  Street  W..  TORONTO. 


Carrespoiidence  Invited. 


SELECTED  REAL  ESTATE  INVESTMENIS 

PHIPPS- NEFF  Ltd., Toronto,  Can. 


40  VICTORIA  STBBBT. 


Telephone  Main  1S> 


DUNCANSON,  HOW  &  COMPAHY 

IWembert  Toronto  Stoek  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 

Cable  Address,  TIN  DU  V 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


T 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  28,  1914. 


Kamloops,  B.C. 


I  can  puarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

en  fifty  per  cent,  valuation  In  con- 
nrrtioii  with  Farms.  Hanohes  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  tho  finest; 
land  in  tho  Kamloops  district  which 
If  one  of  tho  promising  ayrirultiiral, 
fruit  raisinft  and  stock  soctions  at 
the  Province.  1  have  a  very  exten¬ 
sive  and  oxclusivo  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Banches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
(ball  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Beat  Esfa4e»  InMiirance*  Inveatmeiit 
and  Financial  A^ent* 

FF-FEREVCKS  KsTABUsnKO  1909 

Imperift!  Bank  of  Canada.  Kamloops,  B.C. 

R.  .1.  Dun  4:  Co..  Vancouver,  B  C, 

F.  J.  Fulton,  Solicitor,  Kamloops.  B.C. 


ESTABLISHED  18IU. 

BRADSTREn’S 

Offlcc.s  TlirouRhout  tho  Cirilirod  World 
OFFICES  IN  CANADA  I 
Caljftarr*  Alta.  i  VanrniiTer«R.C. 
F'dinonton. Alta  Hamilton*  Out. 
Halifax.  N.S.  !  Montreal.  Que. 
l.ondon.  Out.  t^iieher.  Qiie. 

Ottawa.  Out.  .  'I'oronto.  tint. 

St.  John.  N.B.  i  Winnipeg.  .Man. 
Reputation  sained  by  tong  .ve.<)ra  of  vigorous, 
conscientious  md  successful  work. 

JOHN  A.  FULTON, 


DIVIDED  NOTICES^ETC.  ffQJ^  JifJf 

The  Canadian  Bank  REGULATING  7 

of  Commerce  Iloii.  Mr.  Wliiie'.s  bill,  “An  Ac(  Ilespect-  [ 

-  I  ing  Tru-st  Coinpiinit's,’’  tvas  di.stributod  at 

DlvinEND  ion  Ottawa  liiis  week.  J'Ixi.sting  trust  com- i 

Notice  is  herelty  KUen  that  a  Miiartorly  dividon.I  ,  itfi'  all'tTlfd  only  by  certain  specified 

of2'-ii  percent,  upon  the  capital  sto<’k  of  this  Hank  sections  of  it.  wliicli  ttre  enumerated  at  the 


HON.  MR.  WHITE’S  NEW  BILL  FOR 
REGULATING  TRUST  COMPANIES 


The  Empire  Loan  Company 


vesicd  in  or  upon  the  sceuiil.v  of  tho  stocks 
of  liiarteri'd  Itanks  and  Ineoriioratcsl  eonipanii's. 

I.  'I'lii'  company  sliall  not  loan  any  of  its 
fumls  to  any  .sliareliolder. 

Scptiralc  Triitit  Acrciiints. 


AnkcIn . 

SiibNt-ribed  Ciipitul 
Paid  up  Capital .  .  . 

Pre...  CIIAS.  -M.  SlItlPSON 


,  has  been  dfs'lared  for  the  thrci- months  ending  the  ,  • '  .  ,  ,,  , 

I’Nth  Feltruarv  next,  and  tliat  tlie  s.ime  will  !)<■  pay-  elosti  ol  thl.s  article.  I'uturo  trust  eoin- 
'  able  at  the  bank  and  il-s  tlranclies  on  and  after  I'linoero^rn f 

'  Monday.  2iid  March  next,  to  shareholders  of  record  P-tllUs,  It  Is  i  n.lt  ltd,  sll.tll  1)0  llicorpoi att  (1 

t  at  the  close  of  basinoss  on  the  llth  day  of  February,  „?ily  under  tho  lernis  of  this  act  and  under 
^  ,  ,  ,  „  .  tho  forms  of  Sehedulo  A  ttpiiontled  thoroto. 

By  Order  of  the  Hoard,  ,  ,  a  “model  bill”  for 

.ALKXANDEH  I.AlltD.  all  a<'1s  incorporating  trust  comptiiiios. 

Ocneral  .  tanager.  fourteen  eliiiisos  deal  with  tho 

'lort)nto.  22nd  .tanuary,  lin  t.  Driwi'iliiro  .if  .inrsioivjiti.m  ioiH  To’ohiliit.  tho 


I  sections  of  it.  which  tire  enumerated  at  the  An  important  elauso  deiToes  that  moneys 
elost'  of  thi.s  article.  Future  trust  com-  ami  soeiiritios  held  in  trust  by  the  eomiiany 
■  ■  •  ,  1  1  11  1  •  ,  I  shall  be  kept  separate  and  distinct  Iroin  the 

panics,  It  IS  enacted,  shall  be  incorporated  ,.„|,)](anv’s  own  funds,  aiul  sepanitelv  ae-  1 
only  tinder  the  terms  of  this  act  and  under  coiinted  in  tho  ease  of  each  particular  irust ; 
the  forms  of  Schedule  A  tip|)einled  thereto,  except  that  a  sum  not  exeei'diug  thre(>  Ihoii- 
I  he  said  Schedule  being  a  “model  bill”  for  sand  dollars  out  of  any  out*  trii.st  fund  may 


CIIAS,  M.  SIMPSON'.  Managing  Oir.-otor 
Fidelity  Trust  Co 

A.  N.  McI'H  K  ItSON.  of  McPherson.  Sana- 
derson  A:  Wilson. 

W  M.  UK  V  Do.N.  <  'out  pact  or.  Clitiirnian  W'in- 
aipey  Hoard  of  Assessment  Cornmissiom^ps, 


Vice.Pres.,  W.M.  BKYUON 

i>iki:c:toks 

-  Director  C.  'V.  CI,\K 


_  l.(MNMH)O.OI) 

_ 

_  500,000.0tt 

Sep.-Troas.,  S.  T.  JONHS 


C.  W'.  CI.VKIC.  Xf.f)..  Vice-Pros.  Diamon] 
Coal  Co. 

11.  II.  ItKCK.  Oen.  Mgr.  .\nglo-.\mor!ean 
I  ire  Insiiranc!'  Comp.niy,  President  The 
I  iiion  Trust  Compativ. 

KIt'IIAKI)  MiKKN/,lK.  W'eatcro  Mgr. 
McLaughlin  Carriage  Co. 


ALKXANDEH  LAIKD.  i,ll  a<;1s  incorporating  trust  coniptinios.  h,,,  invested  in  the  generar  trust  fund  of  the 

,,,  .  ,,  ‘  '  •  he  first  fourteen  ehiuses  deal  with  the  eomjiany  maintaineil  as  prescribed  in  elaiise 

loronto,  — nd  .tanuary.  l.ll  t.  proeeilure  of  organization,  and  prohibit  the  1  (ij.  I 

^  "  exercise  of  any  of  the  specific  powers  of  a  'rin*  e()uipanv  iiiav  liorrow  monev  upon  j 

n  AXII/  nr  KinklTDrAI  company  until  the  directors  are  elect-  its  .•redit  or  propeiTy  but  not  by  tlie  issue 

HANIi  Hi  IVIUIl  I  K t AL.  «'d.  82.)(), 000  has  been  bona  fide  subscribed,  of  debentures. 

SlOO, 000  is  standing  at  t  he  eomptiny  _s  credit  “*  TIio  liability  «»f  tlie  f‘c>iii|>:iiiy  in  1 

.  i'l  a  chartered  lyank,  and  the  Alinister  of  |  respect  of  iiioncy  barrawecl  and  uf  iiiaii- 1 

Notice  is  hereby  given  that  a  Divtdkxp  Finanet'  is  satisfied  that  tho  preliminary  |  ,.y  ontrn.sted  to  the  company  for  in- 

OF  Two-.vm)-onk-half  PKn  CKNT.  upon  exiienses  are  reasonable.  I  vestment  the  renavinont  of  wliieh  is' 


W".  W'.\T.SUN.  .Mgr.  Wiiiuipcg  Clearing  House. 


STOCK 


DEBENTURES 


BANK  OF  MONTREAL. 


i  i  1  OF  Two-.vm)-onk-half  PKn  CKNT.  upon  exiienses  are  reasonable.  |  vestment  the  repayment 'of  wliieh  is' 

I  the  paid  up  Capital  Stock  of  this  In-  (  lausos  dettling  with  internal_  regulation  1  |>iiaranteed  by  the  company,  shall  imt  ■ 

'  stitiition  lias  bt>en  declared  for  the  three  state  lha t  directors  must  have  thirty  shares,  j  ,.x<-eed  live  times  tlie  ;inionn't  p!ii«l  upon  I 

'  mouths  t'niling  0 1st  .latiuary,  1011.  tind  that  with  till  calls  due  on  such  shares  paid  up  in  j  Iim  capital  stock.”  This  clause  jipplit^s 

the  same  will  bo  ptiyable  at  its  Mjinking  cash,  ttml  ti  majority  of  tli(>  Hoard  must  be  !  jtficr  .l;iuuiir.v  1.  lOlli.  to  till  trust  i-onipanics  ! 

!  llouse  in  this  City,  .and  at  its  Hraiiehes,  Hritish  siilijcets  and  r<  sidents  of  Caiiatla.  {  of  any  djite  incorimraled  tit  (lliitna. 

'  on  and  afftT  AIon'I)  w.  TUK  Si'.coND  day  of  The  stock  of  the  eetnjian.v  must  be  in  j  ‘  .  i' 

I  Makcii  next,  to  iShareholders  of  record  of  .SlOO  shares  and  not  less  than  $250,000.  .  >ev€*r.‘  J  enalties.  j 

1st  .January,  1014.  Shares  cannot  be  tran.sferrod  until  all  calls'  ;,iinual  .statement  to  the  .Minister  is|' 


For  either  T>ernianent  or  siiort  term  iiivestuutits  the  .securities  of  1’ho  Empire 
Loan  Company  jir<'  tiinong  the  most  tittraelive  on  the  market.  That  the 
short  term  debentures  of  this  company.  sei;ure<l  as  they  are  by  the  deposit  of 
morlgtiges  with  a  reliable  trust  compjiiiy,  appeal  to  (bo  discriminating  investor 
is  ampl.v  stiown  by  the  fact  that  .•ilr(;ail.v  some  $300,000.00  of  Old  Country 
Flapital  has  been  invested  in  thestf  debeut  utc:,. 

I’urehasers  of  the  eomimny’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  ;i  siettdy  iiieritase  in  share  values. 
Copy  of  annual  report  and  debmituro  prosp(>ct!i.s  will  be  sent  on  rt'oiiest. 

IMON  TKl.ST  KI'lLDlNfL  M  INMI'Efi.  .Man. 

Af^ciilt*  Wantril* 


'  olst  January,  1914.  I  *Sliaros  cannot  bo  tran.slVrrod  nnlil  all  oalls  >  Au  auaual  slalomout  to  tho  Minislor  is)' 

By  order  of  the  Bo.nrd,  title  thereon  htive  beim  full  ptiid.  Prefer-  retiuirtul.  the  form  of  w  liicli  is  given  a.'  1 

F  M'  TAYLOR.  enee  stock  ma.y  bo  erealed  by  nnaniinou.s  ^  .Schiulub'  |{,  and  the  tletails  may  l>e  eliiiiiged 

I'  1  Arnnurer  **  meeting  of  at  least  two-thirds  ot  jus  the  Minister  niav  re(|iiire.  'I’lie  Trea- 

Lientiai  Aiaii.t^t  r.  shareholders.  In  respect  of  any  share  >  ^,,iry  Hoard,  on  report  of  the  .Minister,  nuiy 
Jril  .January,  1!)14.  which  lias  been  fully  jiaiil  ii|),  a  share  war-  ^  appoint  an  inspector  ttml  prescribe  the  <‘x- 

__ —  _ —  rant  jna.v  be  issued  entitling  tho  bciirer  to  iciit  of  his  iiix  t'stigaliou  of  jiiiy  eoinpanv’. 

>■>•••  ■■1*11*0  Im.  •’■''TitT.ship  of  the  share  and  to  receive  A  trust  eompanv  mav  iie(|uire  a  similar, 

’INr  •!.  RflWN  MINhS  dividends  thereon,  and  said  bearer  may  bo  a  omiiaii.v,  but  only  with  the  approval  of  tht'  ' 

U  l»U  If  li  ITIlllkW|  shareholder  in  all  respects  <>xeept  that  such  ;  Tretisury  Hottrd.  i 

'-'^"TEIL  warriuits  shall  not  confer  any  qualification  |  Directors,  ofli’eers  and  servants  art;  lialile  , 

IHVIHEND  NO.  1.  for  directorship.  Until  issue  of  stieh  share  ,  lo  two  years  ini|)risonmeiil  for  wilful  neg- ’ 

-  —  I.  r  I  1  "‘H'rants,  stock  can  only  be  encetuall\  ,  (,)  make  an.v  proper  entry  in  the  book.'. 


Invest 


Montreal,  23rd  .January,  11)14. 

POilCIIPIIIE.cilOWII  illNE^ 


DAUPHIN,  IVIan. 


Baperiiilniflent* 


MONTREAL. 


P 


Vantic 

mk 

ST.JOHN  -  .  BRISTOL 

NEXT  SAILING 

FROM  ST.  JOHN 

MARCH  11th 

Appbv  to  firiT  Str'amAhiii  Ai^eiit  for  all  lii« 
formation  or  I'aiiatiiaii  Nortlicrii  StraniNliip 
IJniited,  St.  J-aiiieN  'St*.*  Moittrral*  Quo 


Notice  is  hereby  pixcii  th.vt  a  '!“!‘rterly  iliyidend  transferred  by  iiieaiis  of  eiilry  in  the  stock  ;  (he  years  for  false  or  dceet)li\e  stafeim  ills 
?sVof'Vprn%i4!*toiSe\m^  I'i'li  ^liareliolders  are  liable  under  eertiiin  ;  i,i  ofTieial  returns,  tind  f.hre!)  years  for  ii.  gii- 

Myn-li.  11»14.  tT}.';(au*.*os  tor  tho  ainouiil  unpaiil  on  j  prt'parat ion  of  or  ooncurrt  iiot*  in  a  I'alsi- 

'  Transfer  l)ooks  will  not  1)0  closed.  tln  tr  stock.  ..r  deceptive  statement —t he  hitler  penalt.v 

I  Dividend  elieques  will  1)«  mailed  on  tlje  c.ist  .Ululitor  Keiiiiired.  ,  iueludiiig  iiudilor.s. 

j  M;irrh  by  our  Transfer  Agents.  ••  The  Crown  frusl  ,  i  ,  ,  '  The  ••  model  bill"  to  be  used  heliecforth 

T"'"’-'.'  r  ,i  n  .r,i  Miareht.lders  are  .)  appoint  an  auditor  at  „ j„j;  trust  companies  contains 

I  Ky  order  of  the  Hoard.  ,  each  anuut.l  general  meeting,  lading  which  ^  ,„„|iing  but,  the  necessarv  names  and  the 

I  .'’’V  -f  ca7)ilal  slock’  and  the  clause: 

Montreal,  February  luti,  191  J. 


Iluupliiii  is  tho  most  important  town  in  tho  world-fanietl  Daupl.ia 
district.  Wo  have  .some  exeollent  buys  for  Eastern  inve.stors.  in¬ 
cluding  improved  and  unimproved  fartn  lands.  Insido  property, 
which  tihuubl  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  di.strict  writo  to — 


F.  J.  MACDONALD 

DAUPHIN,  Man. 


&  CO., 


Seerelary-Treasurer.  |  shareholder,  ap|)oint  such  an  aiiflitor  and 
Montreal,  February  9tti,  1911.  :  eireiiiiistauees  for  the  amount  unpaifl  on 

_  _  _  !  their  slock. 

THE  MONTREAL  CITY  AND  Slmreholders  are  to  appobit  tin  tiiidilov  at 

DISTRICT  SAVINGS  BANK 

UlOiniUI  onwinuo  unmt  aiipoim  such  an  aiidilor  and 

.Notice  is  herel)v  given  tliiit  it  Divitieiid  of  lix  liis  rt'mimeralion.  Such  auditor  shall 
Tvvo  Ixillars  iier  sh;ire  on  tlie  t'aidlal  .Stock  rcjiolT  to  the  shiireholders  on  lh<‘  stiiteiucnl 
.if  tliis  Institution  lias  liceii  deelared  aini  will  ;  jiresented  at  the  annual  meeiing  and  to  the 
be  nayttble  tit  its  Head  oiliee.  in  ibist'ity,  on  .Minister  on  the  aiiiiual  statement  retiuireil 


and  after  IVedne.sday,  the  1st  .-\iiril  next,  to  |  )1„.  Aet. 

Shitreli.dders  of  record  iU  tbe  <  lo.-e  of  bnsi-  ,  '  .,r,,  Ij., 

ness  on  the  l-ttli  Marcli  ne.M.  when  the  eompilll 

I’l.v  Order  of  tlie  lioitrtl,  ishing  the  eiinita 


.\.  f.  r,i;sfi;i{A.\fi:. 

.Mitmig'  r. 

il.  Keliruiir.v  2.')tl),  191). 


Directors  iin;  liiibie  for  itny  dividend  piiiil 
when  the  eompiin.v  is  insolvent,  or  ditnin- 
ishing  the  eitiiitui  sto<-k.  and  are  liiiblo  to  I  lif 

‘•reditors  of  . . .  if  iiiiy  transfer  is 

made  of  jiiirtially-piiid  slock  "to  it  person 
w  ho  is  not  ap|)iireiilly  of  sullieieni  itieans." 
Jtt  both  eases  provision  is  made  for  inilivi- 
diial  iliri'ctors  to  dissoeiiile  1  In  insclv  es  from 


amount  id  caiiiliil  slock  and  the  eliiuse:  | 
"The  eompany  shttll  have  iill  the  |)owers. 
pi'iv  ill  ges  and  immunities  eoiifi  rri'il  by.  and  I 
be  snbjeet  to  iill  the  liabilities  tind  prov  isioii  ' 
of.  the  'I’rust  t’ompaniis  ,\et."  j 

.\n'ee(iiii>  Did  < 'oiii|>iiiile.s.  i 

The  provisions  forlhvvith  affecting  exi.st- ’ 
ing  trust  eom/iniiies  (those  iiieorporateil  at 
Ollawii  only,  of  eourse),  in  ailditioil  to  the  : 
one  jiln  aily  mi  nt ioneil.  vvhieli  will  ajipl.v  to  i 
them  in  I'.ilti,  tire: 

(s.-iie  Ilf  pri  rerenee  sioek. 

|s-ue  of  share  warranis  on  full v -paid 

slock. 

Hull  s  governing  ,genei;il  ineeliiigs,  voting 


1!)I3  Fopiilatiosi  2:S0();  I!)!.!  Kuildiiid  Permits  Exercised  .SJWi.OHO.HH 
Ni'W  liiiildiiig  .Vlretuly  in  ^  iglit  f.ir  l!)l  I,  .S250.(lt!0.tl((. 

The  tlnmholilt  Honril  of  'I'raile  emiservatively  estimates  .'i.Ontt  population 
by  lf)l."i.  anil  eonsei|uent l.v  llnre  are  now  some  exeelleiil  tiusiness  oiieniugs 
and  investment  opportunities  in  tliis  town.  For  full  ijartieiilars,  audrcs.s 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 


bi£ack& 

WHITE 

SCOTLAND’S  BEST 


Scotch  whisky 
*ucK»wHrrc 


^ house 

.vxiwy  #tsf««**» 


SI'LENIHI*  SEttVK'E  Tt*  TDIttfN  TD.  'Idlll  iliri'etors  to  ilissoeiiile  ihemsi 

The  tiraiid  Trunk  is  known  as  "The  Double  j  this  liability  lij  protest. 

Track  May"  between  Montreal  and  Toronto,  vvhh  ■  I»««..rs  of  Comoii.iv 

four  express  passenger  trams  dailj  .  earryiag  highest  ,  lOMtrs  ol  X  oiii|ttin>. 

films  of  tMjuinniPiit.  Tin*  Inipniat ional  l.imittHi,  \  _  .  .  . 

'  known  ;is  the  (Jn'.vho\uni  <>f'  (’aiiada  is  the  hnest  ;  The  Jio'wori'  ot  the  T*oinp:tu\  liTt* 
ainl  faslrst  train  in*  tin*  Dtunlnfon  andlraxe^  Mont-  '  ;is  follow.-: 

'  real  0  -\.M.  every  da^  if*  the  yetir.  Th»;  B.AI.  ! 

*  train  is  tin*  fast  iiiKht  exprcj.s  ami  eiirries.  in  midi-  ,  !»:*.  The  eompany  inu.\ 

tion  lo  oleetrie  lighted  Pnllman  sleeping  ear*<  ol  tin*  receive  money  iti  trust  lor  tin* 

latest  design  a  (Mnl)  ( ’tnnpari nient  ('ar*.  whieli  is  ,  ix'rein  speeili»*d.  and  invest  and  ae<*ni 
(iivided  into  one  drawifip  room,  five  private  <*om-  i  siieh  lawful  rates  of  interest  as  <*u 

partments  and  a  eluh  room,  roiitriininx  twenty  [  tained  tlierefor; 

eoinfortahle  ehairs.  where  ref reshineni s  ami  a  hiie  ■  aeeept  and  e\eeut<‘  all  sueli 

H)  eat  may  he  ohtained.  K veryi hifiK  in  eonneetion  |  i  very  deseripfion  and  nature  as  an*  i 
with  these  trains  appeals  u»  the  most  lastidions  ,,,  p  Py  j^oMirninent  or  person. 

!  traveller.  T'lie  oilier  trains  leave  ..Montreal  ui  y.  tO  ,  milted  or  iransferreil  to  It  iiy  the  oi 
A.M  .  «OTd  T.hO  I*.  M .  jiidm*  or  iiy  l  In*  order.,iud‘.;im*nt  or  de<*r 


LOCATE  IN 


CANORA 

The  Coining  Railway  and 
Distributing  Centre  of 
North  Dastern  Sas¬ 
katchewan. 

fanora  alread.v  has  three  railwa.v  line.s 
in  operation,  and  with  the  eoniiiletion 
of  tlie  C.  .\'.  It.  and  iI.  T.  P.  in  1914  to 
the  North  a  great  amount  of  new  ti.r- 
litory  will  be  opened  u|i. 

FREE  SITES 

Dow  rate  of  assessmeut,  cheap 
electrical  power  and  soft  water 
are  offered  to 

Distributor.s  and  Manufai  tnrer.s  desir¬ 
ing  to  take  advantage  of  these  facilities 
for  reaching  this  vast  new  empire — for 
whioli  Canora  will  be  tlie  base  of  sup- 
lilies. 

F'or  further  information,  address 


B.iNK  OF  IloriIKL.V(i.\. 

.V  brani'li  nf  the  llnelielitga  Hank  htis  ; 
been  Openeil  ill  iiraiiby.  (jne..  uinler  the  I 
maiiagemenl  of  Mr.  .los.  .V.  Monllils.  I 

i  COBALT  SHIPMENTS  ; 

‘I'uhalt  i 

I  'i’lianks  to  tin*  sliipnionts  of  thm*  i*ars  of  ore  i 
■  from  tin*  MvKinloy-I )arr;ipii  iinincdiatoly  prior  t(»  ; 
j  I  lio  annual  im-viinj:  on  Monday,  tin*  ore  shipnn  iits  | 
=  last  wee  k  wt  r**  wi  ll  muintainvd.  'ITn*  ('obali  Town- 
sin*  also  rontrihutvd  quit**  inatvrially  with  a  ronplo 
j  ol  rars.  'riu*  Dominion  Koduriion  I’onTiniu's  to  ship 
I  *owKrado  romvniratt's.  ilnir  car  tliis  week  jroiii«  to 
;  (’arim^io.  i 

!  ituf  bullion  shipments  continm*  to  bo  und*'r  what  | 

I  thry  won*  last  yoar.  Tin*  Nipissiipj's  annual  rloan  I 
up  at  lh«*  liiKliKrado  mill  is  now  romph  tnei  and  from  [ 

I  this  tiiin*  forward  tin*  hullioti  shipnn'Ut.s  should  at-  . 
i  tain  to  normal  proportions. 

I  Tin*  Shifiimnts  from  ('obalt  ramp  for  wt*f*k  t'nd-  j 
;  ing  Ftd).  JO,  werr:  ! 

'  Hivth.  Jaov.  ’Tonnastr.  t 

i  Doni.  Krd.  .  s7.000  S7.!KM»  ■ 

Nipis.sinjj .  IdJ.OtO  ldJ.040 

!  McKin-Dar .  Jo:j.hm»  ..  LMKt.sio  i 

Hudson  Ha\ .  st».it>o  .  .sr»,H»0i 

,  La  H(»m* .  S4..VJ0  .  S4  oL>0  | 

'  CoU.  Townsilv .  17:i.0.st»  17d.9M)j 

!  D’Urion .  tio.HiO  titi.lbo 


llnllion  shipmrnts  for 
I  w  err: 

j  Doni.  Krtl  .  . 

'  Nipissln}< .  .  .... 

•  KiTr  Lako .  ... 


\  Bullion  ‘^hipmrnts  for 

I  Nif»i.ssiiif4 . 

Dorn.  Kcd . 

HutTalo . 

i  'r.  HrscTM* . 

i  UHricn..  .  .  . 

Krrr  Laki* . 

FosHT  Ls.  Co.  . 

iVnn.  Can . 

(."asi  y  C'obali  .  .  . .  .  . 


S7.000  S7.!KM»  ■ 

ldJ,040  ldJ.040  I 

JOh.Mtt  ..  LMKt.SIO  1 

S(>.n>0  .  Sh.ltiO  1 

S4.OJ0  .  S4  oJO 

17:i.0.st»  17d.9M) 

<;o.Hio  tio.irio 

d(is.ti:to  Jio.iMo  sjs.,^i70 
work  ending  Frhruary  JO 

Bars.  t  uiiHTs.  \  alm*. 

:;i  :{r».o<u  Slm.om 

Jt»  hi.7.">l  is.rutK 
:i  J.Jhd  i.ir.jj 

t.O  tiO.OHI  .S4i.4sri  j 
yvar  to  datr  are: 

Ouners  Valm*.  j 

.  5d4.ito4.:H  $:{07.i;i7.7o  . 

1  lO.’JOJ.OO  S7.777.J4  j 

.  l44.0Jb.00  s:t..^>00.00  ! 

.  f»4.oj4.oo  .'.4.:{j:ljo  i 

.  h7.i;ib.:>o  jo.o4o.si»  ; 

is..'»7t;.7.'i  O.SOt.JJ 

J.1S7.JO  1.141.44 

:Liii>.r.o  i.771.7jJ  1 

J.H0:L0t»  l.iS4.0<»i 


OH.'>..'>47.n  J?.‘ibS.()70.:{J 


H.  M.  Sutherland, 

Sec'y.  Board  of 
Trade, 

CABOBA,  Sask. 


F.  0.  Larson, 

Indnstrial  Coui- 
nilssioner, 

910  Somerset  Bldg, 
"VflNNIFBa,  Men. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


Telephone 
Main  2402 


42  CRAIG  ST.  W  EST 
-  MONTREAL 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN :  Enclosed  find . . . . for  $ . . . ..... 

for  which  send  The  Financial  Times  for . to 


NAME 


ADDRESS 


Hobseriptions:  In  Canada.  12.00  a  year:  *1.25  for  six  moniha.  U  Great  Briuln.  8s  a  year; 
J(  6d  for  aix  months,  la  U.  S.,  *2A0  s  year;  *1.50  for  alx  atontlia. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


l»J.  Tin*  t'ompan.\  mu.s 

Gi)  rni'vivr  moimy  in  tru.si  for  tin*  pnrpi»-i*s 
iH'n'in  spi*rjti<*d.  and  invi  st  and  ar<‘umnlat*'  it 
at  .*<uvh  lawful  rates  of  interest  as  <*un  be  ob¬ 
tained  llnTefor; 

fbi  aecopt  ami  es^euti*  all  sueh  trusts  of 
1  very  deseripiion  and  nature  as  an*  entrusteii 
lo  it  by  an>  ^oMTiiinent  or  prrson.  or  r*oin- 
niitt«*d  or  iransIVrnil  to  It  iiy  the  onlor  of  a 
judue  or  iiy  t  he  order.,iudi;im*nt  or  d«*<*n*e  of  any 
eourt  in  ('unada  or  elscw  liere;  exiTute  t  In*  otliee.s 
of  exe«*iitor,  administralor,  ini''HM*.  aeronntant. 
arbitrator,  ailjnsior.  auditor,  reroivi  r.  as'iitxnee. 
liquidator,  svipiestrator  ofllriai  guardian, 
miarriian.  euralor  or  (‘ominit  me  of  a  Iwnat  U*.  and 
pi’rform  the  duties  of  such  o(Ii<*vs  or  as  hiH.v 

and  i  rmipli-tely  as  any  |)erson  so  aiipoiniiM]  i'oiild 
fio:  receive  and  ftianatte  any  sinkitur  fimd  on 
"ueh  lerms  as  may  lie  a^naal  upon.  take,  hold 
ami  a4*i'»  pt  by  grant,  assignment,  transfer.  »ieed. 
wilt,  ih’vi**!*.  lH*(piest.  or  oiherwi.se.  any  real  or 
pi  rsonal  estate  upon  any  lawful  trusts,  and  per  ¬ 
form  ami  eM*<*uu*  them  aivording  to  the  lerins 
and  for  the  purposes  <je('lared.  estahlislied  or 
agreed  upon.  ue<*epl  from,  and  e.xeeuie  trusts 
for  married  women  in  respeei  of  tln-lr  separate 
pnqxTty.  real  <»r  personal,  and  net  as  agent  for 
tlietn  in  the  management  of  such  si'parate  nro- 
perty:  guarantee  repayment  of  the  prineipHl  or 
payment  of  t  he  interi  sf .  or  hot  li.  of  any  nione>  < 
entrusted  to  the  eompany  for  invest  rm-nl.  on 
siieli  t<‘rms  aiul  eonditions  as  ate  agri'eij  upon; 
a<*t  as  agent  for  eoimtersigning.  registering  op 
otherwise  ascertaining  and  certifying  to  tin? 
gennim*ness  of  any  issue  of  stoek.  bond--,  de- 
beiiinres  or  other  securiti»*s  fc»r  money  of  any 
government .  municipal  or  ot  her  corporate  hod.v 
iinl>  aut  horized  to  issue  and  make  i  he  said  issuD. 
:ind  hold  the  saiti  securities  as  agent  or  trustee: 
and  aet  generally  as  fiscal  or  ot  her  agmit  for  any 
.such  gi)vernmrnt  or  I’orpriratc  hod>  ; 

(ci  act  as  agcni  or  attorney  for  winding-up 
estates,  receiving  or  collecling  any  prinei|>al. 
interest,  rents.  cou])oiis.  mortgages,  flclirs. 
liehenlures  or  other  seeurities  or  ('videncts  of 
dei)t  or  demands  of  any  natun*.  and  in  the  sale 
or  purchase  of  an.v  real  t>r  personal  propi  rty. 
and  genera]l>  act  in  all  mattiTs  in  tlie  nalnie 
of  a  trust  or  general  agein*y: 

vdi  he  tin*  custodian,  on  such  ii'rms  as  are 
agreed  upon,  of  any  jewellery,  plait*  and  other 
valuai)le  property,  ami  of  dt*e(ls.  wills,  tlehen- 
inre.s  and  oilier  evideuee  (if  title  and  iudcbied- 
ness; 

<t*)  aet  as  investing  and  inanugiiig  agent  of 
esta(<‘s  ami  propertit*s  hn*  and  on  behalf  of 
A'.xecuitirs,  administrators  and  trustees  or  oilier 
persons: 

(f)  receive  ami  cnlleet  siu’li  remumration  for 
its  servii’es  as  is  agr(‘e<l  upon  or  as  fixed  from 
lime  to  lime  or  niioweil  by  law.  and  all  usual 
and  customary  eliargcs.  costs  and  4*xpenses: 

<g)  receive  mone'.vs  in  trust  for  investment- 
and  allow  interest  tin'reon  fora  reasonable  time 
until  iiivestc*d.  and  ailvance  moneys  to  protect 
any  estate,  trust  or  property  entrusicf)  to  it  as 
afori'sald.  and  charge  lawful  interest  upon  any 
stieli  ad\anros;  IVo\ided  ttiai  nothing  herein 
shall  he  held  either  to  restrict  or  to  extend  ilic 
pow  (Ts  of  the  company  as  t  rustec  or  agent  under 
the  terms  of  any  trust  or  agency  that  may  be 
<*onferrcd  upon  it  . 

h)  take  .securities  of  such  nature  as  are 
deenns!  expeilient  for  any  moneys  owing  to  tiio 
company; 

i)  obtain  from  an^  goviTniin'iif  any  rights, 
privllcg<*s  and  conce.ssions  wliich  the  company 
thinks  it  desirable  to  obtain:  and  carry  out.  «*xer- 
eisi*  and  c’otnply  with  any  such  rights,  privileges 
ami  concessions,  not  inconsistent  with  ih<i 
provisions  of  this  .Vci  or  of  any  other  Act  of 
the  Parliament  of  ('anada; 

<ji  hold  r(>al  estate  which  )ia\ing  been  mort¬ 
gaged  or  liyi>othccatcd  to  it  as  acquiri*d  »)y  it 
for  the  jirotectioii  of  its  inxestnieiils.  and  from 
time  to  tinn*  sell,  nortgage.  lease,  or  oUutwIso 
(lisiH)se  thereof;  hut  the  compani.  .siiall  sell  any 
real  estate  acquired  in  salisfact  ion  of  any  debt 
<iue  to  itself,  other  tlian  as  tru.si<*e  or  in  an 
oBlelal  capaeily,  within  seven  jears  after  such 
ac<{uisition.  unless  such  time  is  extcmhHl  by 
order  of  the  Governor  in  (Muneil.  ot  herw  ise  .such 
real  estate  shall  re\ert  to  His  Majesty  for  the 
use  of  C'auada. 

IiivomI iiieiiiit  Allowcii. 

B,**.  The  eompany  shall  invest  trust  money 
in  or  upon  the  security  of: — 

(a)  first  mortgages  or  hjpothees  upon  im- 
I»ro\e<i  freehold  property  in  ('anatia.  and  may 
accept  personal  property  or  covtnaius  by  way 
of  collateral  .security  thereto: 

th>  th()  stoek.  funds  or  government  sei*ur- 
itles  of  C'anuda  or  of  any  proviiiei?  of  <  ’anada,  or 
guaranteed  thereby  respectively,  or  lumds  or 
tlebeiiiupes  of  any  municipal  corporation  in  any 
such  province  (other  than  municipal  corpora¬ 
tions  having  a  impulalion  of  less  tlian  two 
thousand  or  an  annual  rate  of  assessment  e.\- 
I'ccding  two  cents  on  the  dollar  exclusive  of 
.school  tax)  of  the  bonds  or  debentures  of  aiiv 
si'hool  district  in  any  such  province,  or  tlm 
public  stock,  funds  or  government  securill4‘s 
of  the  United  Kingdom,  or  any  of  the  coJunies 
or  (I(‘pondeiu*les  ihertHif: 

u*)  such  securities  us  are  auiUorized  by  the 
terms  iif  the  trust. 

J.  Trust  funds  belonging  to  any  estate  or 
trust  which  is  being  administered  in  any 
province  may  be  invested  in  seeurities  in  which 
trustees  an>  authorized  by  the  laws  of  such 
province  to  invest  trust  moneys. 

6«.  The  company  may  invest  its  own  funds 
lm*luding  money  forming  part  of  its  capital  or 
reserve  or  aivumulaled  profit  thert*on  in  or 
upon  the  security  of  mortgages  and  other  secur¬ 
ities  mentioned  in  paragraphs  (a)  and  (b)  of 
subsection  1  of  stMrtion  of  this  Aet,  or  in  or 
upon  the  h<M.*urity  of  tJie  debentures,  bonds, 
stock  and  other  securities  of  any  chartered  bank 
or  company  incorporated  by  or  under  the 
autliority  of  the  Parliament  of  Canada,  or  of 
tho  legislature  of  any  province,  as  the  directors, 
subject  to  tho  limitations  in  this  Act,  deem  ex¬ 
pedient. 

J.  Tho  company  may  acquire  and  hold  real 
and  immoveable  property  for  its  actual  use  and 
occupation  and  the  management  of  its  business 
and  may  sell  or  dis|K)se  of  the  same,  hut  not 
more  than  forty  per  cent,  of  the  company's 
))ai<l-up  capital  may  be  laid  out  or  expended  for 
this  purposi'. 

B.  A  sum  not  more  than  twenty-live  per  cent, 

of  the  company’s  paid-up  capital  may  be  kx- 


’ansf(*r  is  li*  (iiiin  iin  tit  of  jiu  nuJil  fi»r  tin-  niUiUtil 
a  pcr.soii  *'****  <  Io\ erriinenl  rt  porl. 

ineau'^  ’*  •‘‘'cpanii ion  of  frusi  iitoii“\s  fr.iin  tlu* 

)r  in.livi-  ,  l  un-l. 

Xt'Sl'rom-  Siipplx  oi  'I;i  ;  iiih  ii  l  lu  HoMTli- 

j  iiii'iil  in  I'oriii  ol'  Sclndulo  H. 

of  Ti'i'ii'iii'y  Hoaril  lo  iii\ (■'■liKul*'- 
1 ’I'liall  irs  oi'  dirifior'.  oHic  i-s  !iiiil  scr- 
Mi  I'orlli  9"^  triMU  ;il)o\i.  I, III  not  incliidin^ 

tliO't'  l•l■laiinL'  lo  or'^ani/.al  ion  cxiioii'cs  oi" 
rcJ'inal  lo  i.rodin-o  iio.d<s  I'or  t  xaniiiialion  by 
'liarolioldcrs  or  en  difor-. 


S26-32  Scirerset  Building, 


IVinnlpsg,  Man. 


Canadian  Banking 

"Some  I’oiiii-  in  ('anadian  Hankiiiij'’ 
aro  di'ali  with  b;.-  iJ.  ( London 
inana^oi"  ol'  llio  H:  nk  ol'  Monlroal,  in  an 
iirtii'lf  in  iln-  London  I'inain  ial  Tinn  <  a- 
I  follow  - : 

The  pio-irn  po^iilon  of  ih.  bankin;*' 

I  coinniiiniiy  in  ('anada  is  ono  of  \oi  \"  yreat 
inifTcsI.  As  is  will  known.  I  hr  bii;  juini 
;  stock  instil  ulions  niainlaiiicd  a  lii!,d)  lc\  c!  of 
pros  peri  I  y  dull  ny  I  !•  LL  not  w  i  i  listandinu:  i  In* 
wani'  of  the  Iradc  boom  and  o' her  aiKcrso  ■ 
condilioits  which  niiuhl  <|iiilc  casilv  have  ^ 
afTccIcd  I  he  prolils  of  ilm  c,.,  .()  linancial  in- 
I  I  crests.  .So  far  froii'  lids  beinv'  the  ease, 

!  how'evir,  the  prosperily  |>r<'vionsly  cii- 
I  joyed  was  in  mosi  easo.s  further  improved 
‘111)011.  To  sor.m  ext.  nl  the  excellent  r.'Slllts 
I  which  wt'i-i'  .secured  b>  the  leadiiift:  tinanei.-d  ‘ 

'  insliliitions  imiy  lie  allribiiled  to  llm  sa'is-  ■ 
factory  workinir  of  the  revised  ('amidinn  ' 

\  Hank  .\el.  wldeh.  while  promoting  and  safe- j 
'  tin'  interest'  of  the  imblie.  took  an 

'  enlif;htened  view  of  the  scope  of  ihe  banks 
land  the  diilic'  which  lliev  are  called  ripon 
i  (o  fiiltil.  'I'licrc  are  man\  who  re(>;iii!  the, 
last  decennial  revision  of  this  Ai'l  a'  r.  pre-  ' 
jScnlinTr  an  imt)ortanl  siajje  in  liie  develop- 
I  nient  of  tradi'  and  indiistrv  in  l  he  Dominion  | 

!  and  this  view  will  in  ail  probabili|\  I...  ' 

I  justified  by  e\enls.  Certain  it  is  that  t  he 
measure  has  attracted  Ihe  aileiitioii  of  Ihe 
entire  civilised  world,  and  its  main  provi¬ 
sions  are  likely  to  I.e  copied  iu  other  coun¬ 
tries.  I 

Of  L''2()().(l()0.()(l()  of  seeiirilies  offered  for  j 
public  subseriptioii  iu  London  during  IdL'i 
exclusive  of  special  Imrrovv iiicts  and  Trea- 
'  sur.v  bills,  no  less  than  i'5  1.0(10, 000  related  , 
i  to  (’anada,  and  was  in  most  eases  repre-  |  ' 
j  seiited  by  exeelleilf  seenritv,  which  will|: 
i  staml  the  test  of  time:  in  fact,  an  analysis  '. 
i  of  tho  new  issues  which  vv.'re  offered  to  ' 
British  investors  last  vear  indiealv's  that  in 
j  fi'vv  eases  were  more  attractive  terms  snb- 
niifted  than  by  Canadian  Ixirrow irs.  boilii 
as  regards  (he  rates  of  interest  ami  the' 
security  of  the  investments  in  their  several  : 
classes. 

'I’hc  Dominion  is,  of  eonrse.  fnndaineii- 
tally  aft'ecteil  hy  Ihe  f^eiieral  trend  of  events  ; 

I  in  the  United  States,  and  the  recent  lower-  , 

I  iliff  of  the  American  tarilT  has  hud  the  elTc'ct  i 
:  of  greatly  inereasina:  the  volume  of  hnsiness  I 
j  between  the  two  eonnlries.  In  parlieiihir. 

I  Canadian  produe<'  and  live  slock  an'  now 
;  heiiiK  sent  over  the  Son  them  Imnli'i-  on  a 
!  scale  which  has  not  only  materially  atfc'cteil  , 
j  prices,  hut  threaUiis  lo  deplele'v’t  hese  re-; 

'  sources,  temporarily  at  any  rate.  One  mav  j 
I  artrne  from  this  that  not  only  will  a<;rieui-  i  - 
I  (lire  offer  inereasiiif;  prolits’ to  CanadiaiC 
I  farnuTs.  but  the  banks  will  be  more  readv  i 
!  to  assist  the  industrial  poimlation.  The  ■ 
j  effect  of  tliis  should  In'  to  increase  the  num-  i 
I  her  of  settlers  on  Ihe  land,  and  frenerally  I 
I  to  stimulate  (h<‘  vmlnme  of  immini'aiion.  ! 

I  which  is  so  desirahle  so  Ion;,  as  the  rishl 
class  of  persons  arc'  attracted.  ' 

I  Due  has  heard  a  ^irv'at  <leal  in  past  vears  ' 
reftardiiiK  the  lialam-e  of  Canada's  I'o'reiKii  ' 

I  trade — namely,  that  lu  r  imports  have  been  ' 
greater  than  lier  exports.  It  .should  there- 
for<'  be  noted  that  diirina:  I'.tl.'!  this  excess  ! 
of  imports  was  materiallv"  cut  down,  ami  ' 
in  tho  opinion  of  experts  this  process  of' 
‘•eveniriK  ui)”  the  trade  lialance  is  likely 
to  (‘Oiitiiiue.  Moreover,  il  imisl  always  he  ' 
borne  in  mind  that  duriiif;  the  years  when  ' 
Canada  s  advers(>  trade  balance  was  mosi  : 
heavy  she  was  ohlainiiif;  immense  sums  of  ' 
money  from  ('.real  Britain  for  ileveloiiment  , 
purposes,  and  that  a  larj'e  proportion  of 
these  funds  was  rt'ceived  in  the  form  of  mer-  ' 
chandise  jiaid  for  out  of  the  jiroeeeds  of  I 
long-term  loans.  The  latter  will  have  to  he  i 
liquidated  by  means  of  the  earning  power' 
of  the  txxpenditure  previously  incurrevl.  It  ! 
will  not  be  necessary,  however,  to  deal  with  ' 
this  matter  for  some  time  lo  come,  and,  j 
ineanw'hile,  inti'n'st  charges  are  being  met  1 
without  diflieulty.  Eventuallv  it  is  proba-  ! 
able  that  the  trend  of  trade  will  turn  round 
sufficiently  to  »>nable  foreign  obligations  to 
be  met  in  a  manner  which  those  who  in  ivast 
years  have  assumed  a  dubious  altitude  can 
have  scarcely  foreseen. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  81,000,000 

lie/nl  oniee— I'ALGAKY,  ALBIilSTA 
!  ranrhes:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Streot,  Westminster. 

Investnrionts  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  l.igh  rate  of  interest.  Correspondence  invited. 
References — U.  C.  Dim  &  Co..  Calgary.  Bank  ol  Nova  Scotia.  Calgary. 


The  Alberta  Provincial  Land  Agencies 


ISDBSCKIBED  CAPITAL.  $60,000.  INCORPORATED  1912 

t’ccdling  Large  and  SmallTracts  ofFarm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital.  $150,000.00 

Funds  Invested  for  Clients  iu  Mortgages  and  iu  City  and  Farm  Properly 

THE  WALLACE  LAND  CO.  911  MArfiur  Bldj..  WiN.IL’EG,  Man. 

Winnipeg  Property  For  Sale 

TWO  SPLENDI D  INVESTMENTS. 

PORTAGE  AVENUE  FRONTAGE— 133  x  660  feet  deep.  Only 
$12,000.00.  Sub-divided;  worth  $18,000.00.  Look  this  up.  Cash  and 
terms  arranged. 

20  acres  in  D.  G.  S.,  54  St.  Charles.  Good  sub-division  property. 
Price  $12,000.00;  V4  cash,  balance  in  1,  2,  3  years. 

For  Full  Information  Write  Us. 


Are  You  a  Stockholder? 

ENQUIl^Y  COUPON 

To  THE  EDirou,  “Finaxci.ve  Ti.mes,”  I’.O.  Box  1627,  ^iontrea', 

Fleasc  give  me  your  upinio.i  (frc2  o.  charge)  regarding  the  foliowinS 
Securities: 


Xom  lie  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
c  e  plume  (nut  the  name)  oftne  enguirer,  anJ  a  niarkeJ  cop/  -cnt  unless 
otherwise  re  guested,  , 

T.  Kelly  Diclunson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


I 


